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I  At  the  Lookout  I 

VICTORY  MEANS 
PEACE  PROBLEMS 
MUST  BE  FACED 


I  - 

I  Readiness  of  Government  to  Re> 
move  Controls  Considered 
Healthy  Sign 

WIDE  READJUSTMENTS  i 

Enquiries  Invited  ^ 

I  Big  Demand  for  Civilian  Goods 
Backed  by  Hea^  Purchasing 
Power  —  Inflation  Real  Dan¬ 
ger  —  Place  for  Wage  and  i 
Price  Regulations 

THE  declaration  of  peace  has 
—  _  m  ^  been  (luickly  followed  by  the  re-i 

j  nio\al  and  modification  of  con- 1 
LIMITED  I  j  ti'ols,  and  announcements  o  other; 

Business  Established  1889  i  changes  pending,  which  bring  in-[ 
MONTREAL  j  dustry  and  business  in  general  as  j 

Terenlo  Winnipeg  Vancouver  j  public  face  to  face  with  j 

Vietorta  New  York  I  the  problems  of  reconversion  and  j 

London,  Eng.  readjustment.  That  war  has  been  j 

I'emoved  as  3  menace  for  the  pres-; 
ent  generation  at  least  is  a  reason- 1 
able  hope.  But  the  problems  of  j 
Pl|  I  AllT  AyCDA^ll  peace  may  prove  even  more  diffi-| 

DLiIjV  fi  IS  T  LiIV/»\ILi  cm  from  the  economic  standpoint, 

T^An  1I7I7CT  i  Pxei’cised  in  pre- 

lUlV  TVliiJI  i  venting  a  dangerous  expansion  of 
I  that  inflation  which  is  already  pre- 
TiKpINIXr  >  itt  degree  and  which  could 
ULLlTlJ  VLl  lllllLl  I  beyond  control  if  the 

-  I  factors  of  expanded  purchasing- 

Estimate  Wheat  Yield  Less ;  power,  backed  by  civilian  needs. 
Than  300  Million  Bushels;  the  desire  of  certain  sections 

Coarse  Grains  Poor 

are  not  held  In  check- 

SEASON  IS  LATE  Abolishing  Gas  Ration  I 

-  Considered  Good  Sign  j 

Special  Correspondence  |  removal  of  restrictions  on  I 

V.-innipeg  --  Western  f^-H'-ada's :  reassur- 

crop  is  an  indifferent  one  this  year.  I  .  ,  ,  ,  ,,  ....  j  • 

Most  observers  reckon  the  wheat  ‘  they  indicate  a  desire 


A.E.AMESRCO. 

LIMITED 

Business  Established  1889 

MONTREAL 

Terenlo  Winnipeg  Vanteuver 
Vielerta  New  York 

London,  Eng. 


BELOW  AVERAGE 
CROP  FOR  WEST 
SEEMS  DEFINITE 

Estimate  Wheat  Yield  Less 
Than  300  Million  Bushels; 
Coarse  Grains  Poor 

SEASON  IS  LATE 


Shrinking  Wheat  Surplus 


Stocks  o<  Canadian  Wheat 
I  in  store,  as  of  August  9tli, 
have  been  reduced  to  213.- 
700,000  bushels,  which  com¬ 
pares  with  296,500,000  bush¬ 
els  a  year  ago.  With  the  pres¬ 
ent  demand  for  flour  to  feed 
the  peoples  of  European  and 
other  war-ravaged  countries, 
and  considering  the  rather  In¬ 
different  prospects  for  this 
year's  crop,  it  would  appear 
that  the  problem  of  what  to 
do  with  the  unwieldly  surplus 
of  a  couple  of  years  ago  is 
taking  care  of  itself.  The  car¬ 
ry-over  at  the  end  of  1943 
crop  year.  .Tuly  31st,  was  over 
600,000,000  bushels. 


TWO-YEAR  PEAK 
FOR  SHIPMENTS 
JULY  NEWSPRINT 


Wide  increases  Over  Figures 
for  Previous  Month  and 
July,  1944,  Reported 

GAIN  FOR  7  MONTHS 


HEALTHY  GAIN  IN 
NET  EARNINGS  OF 
B.C.  PACKERS  LD. 


Reported  at  $2.70  a  Share  on 
Stock  Ajgainst  $2.07  a  Share  • 
Year  Previous 

SALES  UP  $3  MILLION 

At  High  Level  of  $13,910,668  for 
Year  —  Conservation  Meas¬ 
ures  Improve  Salmon  Run, 
But  More  Needed 


First  Stage  Doitiinion-Provincial 
Conference  Raises  High  Hopes 


Winning  of  War  Should  Strengthen  Desire  for 
United  Action  in  Meeting  Problems  of  Peace  in  the 
Broader  National  Interest  —  Drew  Provides  Key- 
Note  and  Duplessis  is  Amiable 

By  Tempua 


Ottawa  ■ —  Tlipre  are  Fome  who  consider  it  a  viciory  for  the 
federal  government  that  the  Dominion-provincial  coufereu'ce  got  | 
through  its  first  sesaion  without  a  storm.  While  argument  can  he  | 
made  for  that  position,  this  writer's  belief  is  that  the  conference  1 
succeeded  thus  far  because  the  province  at  long  last  realize  that  i 
the  role  of  the  Katzenjammer  Kids  111  hefita  a  proviircial  premier,  i 
(ieorge  Drew  was  the  keynoter  at  the  convention,  and  you  can  i 
thank  him  that  the  thing  went  ao  well.  He  could  have  played 
politics,  he  could  have  treated  it  at  the  cracker  barret  level  rather  i 


Consult  Our 
**Hints  to  Investors** 
Department 

lOc  A  COPY,  $3  A  YEAR 

bmrTuptcyend 

FOR  ABITIBI  IS 
::  i  EARLY  PROSPECT 


Calling  of  Shareholder  Meetings 
to  Approve  Reorganization 
Ends  13-year  Period 

ON  OCTOBER  4TH 

I  erms  of  Plan,  Drawn  up  by 
Government  Body  Already 
Approved  by  Representative 
Committees 


on  outstanding  capital  stock  of  com¬ 
pany  .IS  compared  with  S2.07  a 
sharp  earned  for  preceding  fiscal 
y’.nr  and  #.7  26  for  y.-ar  ended  April 
30il;,  1912. 

Report  reflects  a*  year  In  which 
fish  catch  of  company,  apart  from 
pilch.ards,  supply  of  which  war?  ab¬ 
normally  small,  was  of  larger  pro¬ 
portions.  and  va'ue  of  sales  corres¬ 
pondingly  greater.  Balance  sheet, 


unforgivable. 

Then  there  is  no  denying  that 
-Maurice  Duplessis  was  at  bis  Sun- 
day-best  here.  Aside  from  his 
earlier  outburst,  lie  was  as  good 


a.s  be  could  be.  There  are  some  i  made  the  announcement  original- 
psychological  factors  motivating  i  ly  here  when  on  his  provincial 
this.  For  the  first  thing,  he  \  campaign,  the  end  of  May.  '  But 
was  agreeably  surprised  at  King's  :  he  reiterated  this,  and  went  so 
geniality.  Somebody  told  liini  I  far  as  to  say  that  he  was  actuallv 


also,^  reflects  expansion  of  com-;  because  if  there  Is  one  thing  the 


that  tlie  P.M.  was  a  grumpy  fel-  negotiating  for  space.  Then  he 
low.  Somebody  told  him  wrong,  said  he  would  ultimaielv  erect  a 


led  everylhing.  He  must  he  given  l.l-year  Ahiiibi  re¬ 

ts  even  more  for  what  he  didn't  .  <  f^'‘'P‘?'hip  wppears  at  last  to  be  in 
d  dignified  performance  makes  release  for  publica- 

January  1941  all  the  more  -o"  a  iPiiei  addressed  lo  share- 

lioldeis  and  unsecured  creditors  by 

when  he  announced  anew,  to  this  f 

writer,  that  he  wa.s  going  to  os-  '  ’  '  "  .  ^ 

lablish  a  building  in  Ottaw  a  lo  I  I,',  „  '>’«  various 

look  after  pro?  incial  matters.  He  i  ”  V.  i''*" '..j .  .  u  ,  ,j 

inadp  thp  announceiiiPiit  original-  .  \  to  shaieholders  and 

ly  here  when  on  his  provincial  i  ‘  *'*  * ' ,  '’‘‘‘duois  of  Abitihi 
campaign,  the  end  of  Ma?'.  '  But  '  '  ompany  Limited, 

he  reiterated  this,  and  went  s„  '  <''>n'e>i'..v  heing  released  and  pub- 

far  as  to  say  that  he  was  actuallv  ;  o'lt  the  af- 


look  after  provincial  matters.  He 


cord  speech  out  at  the  Country 
Club,  the  warm-hearted,  emo¬ 
tional  Canadien  was  won  over  to 
King's  personality.  You  heard  no 


The  removal  of  restrictions  on 
gasoline  and  fuel  oil  are  reassur- 


i  „,  .  .  -  ■  L  t  facilities  during  year  tinder  Mahatma  alwavs  Is,  that  thing  is 

I  Shipments  of  newsprint,  fronv  review  through  acniiisition.  with  courteous.  Then  as  he  watched 
I  Canadian  mills  .iuriag  .July  anioum-  net  working  capit.al  position  show-  ,be  P.M.  at  close  range,  and  after 

i  ed  lo  2t>2,06o  tons,  according  to  ing  p.  wide  Improvement.  An  issue  !,„  heard  him  in  the  nff-the  re- 

figuros  made  public  by  the  News-  ,.f  $1.5  .million  3  p.r.  bonds  which  o„rd  speech  out  at  thrCoiintrv 

print  Association  of  Canada  This  ^  appears  on  the  balance  sheet  for  the  club,  the  warm-hearted,  emo- 

was  the  highest  monthly  total  since  j  first  time  is  a  reflection  of  the  ex-  tional  Canadien  was  won  over  to 

July  1912,  when  284,216  tons  werej  tension  to  facilities.  I  King's  personality.  You  heard  no 

s.nppPu.  Pioduction  foi  July,  Rt!  Report  of  dirficfors  rf?fpr8  to  th#*i  complRinls  from  Monsieur  Maur- 
270,640  ton.?,  wa.s  greater  than  for  improvement  In  fishing  conditions!  ice  after  Ttiesday  night, 
any  montli  since  October  1942  when  wlilcli  has  accrued  from  conserve-  The  other  premiers,  if  tliey  had 
output  amounted  to  270,555  tons,  tion  projects  undertaken  by  ted-  any  very  serious  difficulties,  did 

Shipments  last  month  show'ed  a  eral  government  hut  draws  atten-  not  air  them.  At  least  one  of  Ihe 

?vidc  iiiciease  over  figures  for  June,  tfen  to  other  simitar  measures  provinces  had  no  brief,  and  one 

and  for  -July  of  last  year,  being  I  which  sliould  be  taken  for  the  well-  jiremier  forgot  iiis  gias.ses. 

23,1 17  tons,  nc  0.2  per  cent  in  ex-  being  of  the  Industry.  There  are'  couldn’t  read  anvthing.  Another 
cess  ot  .June  1945  total  and  32, evidences,  it  is  pointed  out,  of  a  [  sighed  for  the  wasted  man-power 
086  tons,  or  12.8  per  cent  greater  j  serious  declins,  in  some  instances'  of  the  conference,  wished  lie 
than  shioments  for  July  1944.  Sliip-,  almost  to  the  point  of  extinction, |  could  get  it  into  his  hay  fields 
i  ments  exceeded  production  by  11,-  of  some  or  all  species  of  salmon  inj  back  home. 

1  4  25  tons  and  stocks  of  Canadian]  scores  of  streams  which  have  been  if.  if.  sf. 

]  manufacturers  wore  reduced  ac-  important  producers  in  past  years.  ^  T  myself  see  several  very  ini- 
j  cordingly.  Renort  refers  to  recent  strike  in  portant  gains.  The  first  is  that 

I  For  first  7  months  of  ourrentjean  making  olant  on  Pacific  Coast  they  survived  Ihe  week  without  a 
year,  newsprint  shipments  of  Cana-  and  points  out  that  only  company’s  rumpus.  Then.  1  think  it  hopeful 


ice  after  Ttiesday  night. 

The  other  premiers,  if  tliey  had  i 
any  very  serious  difficulties,  did  i 
not  air  them.  At  least  one  of  Ihe  ! 
provinces  had  no  brief,  and  one  | 
premier  forgot  iiis  glasses,  i 
couldn't  read  anvthing.  Another  | 
sighed  for  the  wasted  man-power  j 
of  the  conference,  wished  lie  | 
could  get  It  into  his  hay  fields  ! 
back  home.  1 

«  ¥  ¥ 

T  myself  see  several  very  ini-  j 
linrtant  gains.  The  first  is  that 
they  survived  Ihe  week  without  a  | 
rumpus.  Then.  1  ttiink  it  hopeful  I 


far  as  In  say  that  he  was  actuallv  !  out  the  af- 

negotiating  for  space.  Then  he  ,  tins  .omp.atiy.  which  went 

said  lie  would  ultiniaieiv  erect  a  ,  !?  miere^t  in 

IJttle  Queen  s  Park  here,  so  that  :  liquidator, 

the  province's  hitsiness  could  be  t  ourt,  has 

more  expeditioiislv  handed.  reelings  of  tue  common 

if  If.  if.  I  sliareliolders  on  October  4lh,  ot  the 

Most  important  of  all.  he  is  i  Pi'elerre.l  shareholders  on  Oct- 
going  to  assign  a  special  cabinet  ;  ‘  c  piefeired  share- 

_  ,  Itolders  on  October  Mb.  and  of  the 

(Continued  on  Pago  4)  |  unsecured  creditor.s  on  October  10th 

“  '  ne.\t.  all  in  Toronto.  A  plan  ot  re- 

C  ADNfNr'C  ^11  ganization  as  prepared  by  the 

IiIvDLiIj  iJillllllllUlJ  '  Hughes  I’onimittee.  which  was  set 

itp  liy  the  Ontario  Government,  will 
AD17  CIIATKim  CRD  h’g  the.se  meetings.” 

nlllj  ufliil/ljl/  rUll  ‘«'»I)any  made  default 

i  on  June  1,  1932.  in  payment  ot  in- 

riDCT  UAfC  10AC  mortgage  gold 

r  111^1  fl/lLr  1^43  i  oonds  series  "A  ",  of  195.T  maturity, 

I  negotiations  and  proceedings  were 

-  I  conducted  from  time  to  time,  nota- 

Maf  (nr  Ctaz-nnA  from  1937  lo  1943,  with  a  view 
_  ..  ^rr  ‘o  company  reorganization  and  lift- 


Quarter  Mare  Than  Offsets  |  inp;  the  receivership.  The  Hughes 
First  Quarter  Gain  |  l.'onimittee.  appointed  in  September. 

-  jlP43,  by  the  Premier  of  Ontario, 

rADNE-n  ea  rFMT«  ;«i'er  exhaustive  study  of  the  facts 

tiAKlNlLU  SO  Ctls  I  3  I  lelevaiit  to  the  case,  and  many  con- 

-  ft  rences  vvitli  committees  represen- 

A  contraction  in  net  earnings  of  ling  hondliolders,  unsecured  credit- 
The  Tuternational  Nickel  Co.  of  ors  and  shareholders,  made  known 
Cana.ia  Ltd.  for  second  quarter  of|ji>  plan  for  reorganization,  dated 
this  year  as  compared  with  Kmne'.May  10,  1945,  which  provided  for 


EARNED  86  CENTS 


dian  mills  aggregated  1,785,427  policy  of  maintaining  reasonable  t hat  they  have  now  set  up  a  corn- 


yield  will  hardly  reach  the  300.-'  of  both  Canadian  and  American 
000,000  bushel  mark,  and  the ;  governments  for  modifying  wartime 
coarse  grain  crops  will  be  lelathely;  controls  as  soon  as  possible  and  as 
poorer  than  that.  The  weather  from 

now  till  the  cutting  gets  well  under-!  conditions  may  permit.  In  those 
way,  of  course,  will  bt  a  factor,  but  |  industries  in  which  steel  or  other 
the  general  outcome  is  not  expected  available  materials  will  now  be  in 


to  be  materially  changed. 

•Vs  the  picture  rev'eals  itself  now] 
Manitoba  i.s  much  the  liest  area  on, 


tons  and  showed  an  increase  of  over  stocks  of  ail  necessities  enabled  op- 
65,500  tons  as  compared  with  total  erations  to  ha  maintained  up  to! 
of  1,719,787  tons  shipped  during  time  report  was  prepared  at  which 
corresponding  peroid  of  last  year.  date,  however,  stocks  of  cans  were 
Production  for  7-month  period  ot|  close  to  exhaustion. 

19  45  It  1.81  53  tons  was  greater! 

by  over  90,00',)  tons  than  total  for;  ' 

same  period  ot  1944.  Excess  of  pro-  Sa.es  of  B.C.  Packers  for  fiscal 


inittee,  to  work  ad  interim  be¬ 
tween  government  and  the  pro¬ 
vinces  till  November  26,  when 
they  meet  again.  Tliis  would  in¬ 


dicate  that  there  will  be  set  up.  j  Period  of  1  944  more  than  offset  a  the  following  settlemenl;- 


more  plentiful  supply  it  is  expected 
that  conversion  to  the  production 


diictioii  over  shipments,  which  was  were  valued  at 

considerable  during  early  months  ?13,910,bh8,  a  material  increase, 
of  this  year  was  further  reduced  by  J'®**'' sales  of  #19.- 

higher  level  of  shipments  in  July. 

Newfoundland  mills  s  h  i  p  p  e  d  I  #12.210.538  and  sell- 


the  prairi?.s.  despite  its  late  start.  '  of  civilian  goods  will  proceed  rap- 
The  eastern  lialf  of  the  prairie  reg-  However,  so  far  as  foodstuffs, 

ion  is  distinctly  better  than  the ;  essential  pro¬ 

western  portion  liecause  it  got  iiioiei 

rain.  Alberta,  howover.  has  a  good  ducts  required  in  the  war-ravaged 
strip  doss  to  Hie  foothills,  hut  eyen  I  cotintrie.s  are  concerned,  there  is 
liere  the  grain  thins  out  in  tiiei  jittie  prospect  that  there  will  be 
resion  from  Red  Deer  to  Edmonton.  I  i-  .  .u  i 

Already  harlev  is  heing  cut  in  the  >'P  "f  s»PPl>es  for  the, 

west,  hut  it  will  he  at  least  another  I  domestic  markets  for  a  consider-, 
week  before  the  tiinders  and  com-  able  time  to  come.  Sources  of  raw  i 
bines  can  get  underway  in  the  -  material  like  rubber  can  now  be  re- | 
wheat  fields.  The  ?eason  is  tlins  a  j  . 

stored,  hut  the  process  will  neces- 


about  2,501)  tons  more  newsprint  in 
July  than  in  same  month  last  year 


ing  and  general  expenses  were  iip| 
about  $150,000  at  $602,380.  Among' 


permanent  machinery  as  between 
the  provincial  and  federal  author¬ 
ities,  to  work  on  a  365  day  a  year 
basis,  and  not  at  whim.  We’re 
really  getting  down  to  brass  lacks 
on  provincial  relations. 

One  prime  minister  said  he  ex¬ 
pected  .some  stalling,  but  another 
said  he  would  resign  if  his  pro- 


j  moderate  expansion  reported  for  Terms  of  Settlement 

I  Hie  first  quarter.  As  a  conseqiieiice, 

I  net  after  all  charges  for  liuif  year  Shareholders  will  receive; 

to  June  3i)th,  1045,  is  reported  off  For  each  oui-standing  7%  cuniu- 
I  slightly  from  figures  for  first  6  iutive  preferred  share  of  the  par 
I  months  of  last  year,  heing  eqii-al  value  of  #100,  5  prior  preferred 
to  86  cents  .a  .-Hiare  on  outstanding '» oai  es.  par  value  $20  each,  with  a 
common  stock  of  company  as  com-  dividend  of  $2.50  per  share  per  an- 
pared  with  87  'Piits  a  share.  For  n'l.ii,  cumulative  from  January  1, 


at  '32,415  tons,  while  U.S.  mills  9**''’*’  detlortions.  depreciation  al-|  government's  proposals.  Those 
[shipped  about  1,650  tons  less  at  was  .?.i0,000  greater  at|  are  .strong  words,  but  a  strong 

58,311  tons.  $406,192  and  lax  provision  -was  tip;  premier  tillered  them.  I  should 

Ovoi'sen*  '  ***^  $268,670  ftoin  $212,709;  bond!  tpinif  that  the  moral  effect  of  his 

*  i  interest,  a  new  charge,  absorbPd|  conviction  his  conviction  that 

Major  portion  of  increase  in  ship--  $7,500.  After  ail  charges  and  de-'  t he  Dominion  and  provinces  must 
ments  for  July  over  same  month  ductions,  net  earnings  for  latest  j  dp  business  -would  impress  aud 
Inst  year  went  lo  overseas  markets  year  are  shown  at  $354,280  as  com-|  convert  other  provincial  premiers 
which  took  40,367  tons  as  com-  pared  wtih  $281,072  for  fiscal  year]  too. 

pared  with  32,610  tons  in  June  and  I  ended  April  30tii,  1944.  Basically  this  whole  thing  is 

26,135  tons  in  July  1944.  Shipments  I  Balance  sheet  shows  current  as-  nionev.  Jf  'the  provinces  get  more 


lit*  icsiKii  IL  in'*  yiu-  ,  1 . .  -  ,  ,  .  ,  .  ,  ,  X  c 

Vince  didn't  accept  the  federal  half  of  191.!,  net  earnings  .up-  x9l...  and  redeemable  at  $3i.50  per 


58,311  tons. 

Bif.  Overseas  flain 


$406,192  and  lax  provision  was  tip; 
at  $268,670  from  $212,709;  bond! 
interest,  a  new  charge,  absorbed ' 


distinctly  late  one,  with  the  danger 


always  pre.sent  that  frost  will  inter-  starily  he  gradual  because  of  war- 
vene  to  lower  the.  yields  and  grades,  Hiiie  destruction  and  interference 


Major  portion  of  increase  in  ship- I  $7,500.  After  ail  charges  and  de¬ 
ments  for  July  over  same  month  ductions,  net  earnings  for  latest 


With  prices  St  their  present  high  production.  However,  there 

IpvpIs,  thn  farmers  are  ;ia(m’ally  h  ,  ,  ,  ,  .  ,  .  . 

little  disappointed.  The  growing  sea-  t'hoiild  he  no  shortage  of  shipping 
son  was  late  in  starting,  and  most  facilities  for  both  import  and  ex- 
of  the  western  territory  has  Iieeii  |  port  trade,  and  this  will  he  an  im- 
dry  for  a  good  uart  of  the  summer.  !  readjustment 

In  all  the  war  years,  however,  good 

crops  have  been  raised  on  the  I't’a*'-  P>'08i'amme.  In  all  this,  business 
lies.  Except  for  isolated  regions.  1  has  an  important  part  to  play  in 
droughts  hav.?  Iieen  absent,  'vhile  |  demonstrating  that  free  enterprise 
fodder  crops,  for  Hie  most  part,  have  -  function  efficiently  with 

been  abundant.  During  progress  of  ” 

the  war  the  western  farmers  have;  ^  minimum  of  governmental  legu- 
got  the  breaks,  and  most  of  'them  lation. 
are  well  aware  of  the  fact.  j 

flood  Manitoba  Crop  ]  Labor  Adjustments 

For  Manitobans  it  will  iie  the ;  Present  Difficulties 
seventh  good  crop.  This  province,  i  wtih  Hie  speeding  up  of  demobil- 

liowever.  was  virtually  water-log-!.  .  _ _ 

ged  early  in  the  season,  particular- 1  ’nation  and  the  extensive  cancella- 
ly  in  the  eastern  regions  and  pes- i  tion  of  war  contracts  the  problem 
siniism  was  rampant  at  that  time,  j  of  employment  becomes  an  increas- 
The  outcome  was  that  many  farm- 1  important  one.  Thus  far 

ers  planted  coarse  grains  and  flax  '  . 

instead  of  wheat,  and  most  of  them  i  been  little  evidence  that  | 

are  proliablv  ju?t  as  well  off,  as  Hie  iiumlier  of  job  hunters  is  great-| 
result.  Barley,  for  example,  will  he :  g,.  n^gn  the  available  number  of! 
n  larger  crop  than  wheat  in  Maui-,  ,  I 

toba,  and  there  will  he  a  splendid  ,  ^  ,  .  j 

market  for  it.  .  reluctance  on  the  part  or  those  whOj 

The  eastern  hall  of  Saskatche- '  have  been  in  highly  paid  war  work  i 
Wxnn  looks  well  today,  hut  the  crop  return  to  peacetime  vocations  at  1 
will  hardly  he  better  than  a  good  justified  hv  peacetime! 

average  on?,  Init  the  western  por- ,  ”  .  .  ' 

Hon  will  hav?  a  relatively  low  yield,  conditions.  IVar  workers  being  let  j 
since  several  of  Hie  crop  districts  in  ]  out  and  those  who  are  doffing  their  | 
this  area  liav-3  had  only  55  to  6;>  uniforms  apparently  have  yet  toi 
per  cent  of  the  normal  rainfall  since  ,  .  ,  , 

April  1st  of  this  year.  This  dry  area  '  fa'’*’  «  P>’essing  need  for  cm  rent 
extend?  through  Alberta,  but  condi- 1  (Continued  on  Page  4) 

tions,  for  the  most  part,  iiiinrnv.^  ..  ' 

as  the  mountains  are  approached.  I  i 

The  iouthwest  portion  of  the  sunny  |  Index  OR  Back  PagC 

(Continued  on  Page  7)  '  I 


to  U.S.  markets  amounted  to  216,-|spts  at  end  of  period  under  review 
133  tons  and  were  up  from  199,-:  of  $3,152,580,  up  from  $1,936,706 
820  tons  in  June  and  208,259  tons  |  at  end  of  pr.?ceding  fiscal  year, 
in  July  of  last  y?ar.  Shipments  to]  whiU  current  liabilities  of  $3,262.- 
domestic  market  again  reflected  a]  03  4  compare  with  $1,474,009.  Net 
considerable  tonnage  which  was  j  working  capital,  accordingly,  shows 
subsequently  reshipped  to  Euro-]  a  wide  increase  it  $2,903,262  as 
pean  countries  for  relief  and,  at  I  compared  wit h  $1,509,185. 


monev  -  and  they  will — it  is  hard 
to  see  where  the  kicks  can  come 
from.  Again,  the  war  has  made 
the  provinces  rich,  while  at  the 
same  time,  it  lias  made  the  Dom¬ 
inion  very  poor.  Our  war  debt  is 
something  we  can't  think  about 
without  feeling  depressed.  There- 


25,365  tons,  compared  with  25,918  Among  individual  items  on  bal-!  fore,  it  is  unlikely  that  the  role 


tons  in  June  and  15.585  tons  in-aiice  sliejt  cash  is  shown  up  at 
July  last  y?ar.  .\ctual  domestic  con-'  $963,252  from  $117,162;  iiiven- 
suniption  remains  uround  the  15.5-' tories  show  an  Increase  of  ove,- 
16  thousand  ton  level  monthly.  j  $1.2  million  at  $3,1.62.580  while 
For  first  7  months  of  this  year  I  receivables  are  about  $1,150,000 
(Continued  on  page  12)  •  (Continued  on  page  4) 


I  of  nine  little  Shylocks  exacting 
j  their  pound  of  flesh  from  th« 
Dominion  government  will  be  g 
[  popular  one. 

j  it  seems  to  me  that  Georg* 
I  Drew  symbolized  future  relations 


INVESTMENT 

SECURITIES 


Canadian  Pacific  Railway 
Company 


Canadian  Pacific  Railway  Company  has  operated  successfully 
for  more  than  sixty  years. 

Throughout  its  entire  history,  principal  and  interest  on  its 
funded  obligations  have  been  met  in  full  on  the  due  date  in  the 
currency  where  payable. 

Funded  debt  has  been  reduced  by  more  than  $1.30,000,000 
since  December  31,  1938, 

orking  capital  is  the  highest  and  fixed  charges  are  the  lowest 
in  the  last  15  years. 

Gross  earnings  in  19  kJ  ($318,871,034)  recorded  an  all-time  peak. 

Salient  features  of  the  Company's  financial  improvement  over 
the  past  six  years  are  described  in  an  8-pagc  pamphlet  we  have 
prepared.  Vt  e  will  be  glad  to  forward  a  copy  of  this  pamphlet 
upon  request. 


pllcahle  to  common  stock  wpip  siiaie,  logether  with  unpaid  cumu- 
equal  to  $1.04  a  share.  |  laiive  dividends. 

Operating  profit  for  second  qtiar-.  For  ttach  ouistandiiig  6%  cumii- 
ter  ot  1  945  is  reported  at  $13,184.-  lative  preferred  share  ot  the  par 
403,  down  from  $16,867,504  for  value  of  $100.  4  preferred  shares, 
first  quarter  ot  year  and  comparing  Par  value  of  $20  each,  and  2  new 
with  $1  5,435,525  for  second  quar-i  common  shares,  no  par  value;  the 
let-  of  1  9  44.  Profit  hetore  faxes,  at  preferred  shares  carrying  a  divi- 
$9,326,299,  compared  with  $12,-,  ‘lend  ot  $1..'.0  per  share  per  annum. 
969.21  3  for  fir?t  quarter  and  $ ]  1 '  c'amiilai ive  from  the  next  quarterly 
55G.628  for  .second  quarter  ot  last  dividend  date  after  the  date  upon 
ye.?r  Itiit  taxes  of  $3,141,851  were  ''.'•licli  Ihe  principal  aniouiu  of  the 
down  from  $5,626,067  and  $ 4 .78 1 ,- i  mortgage  5%  bonds  due  1965 
549  respecHvelv  for  first  quarter]  reduced  to  or  below  $35,000,000. 
of  1 94  5  ant  second  quarter  of  1 9  4  4. ' ‘U'  January  1,  194i,  whichever  is 
Net  after  taxes,  at  $6,184,4  18  com-  Hie  earlier. 

pared  with  #7,343.146  for  first'  I*'*"'  outstanding  common 

quarter  of  this  year  and  $6,775,p79  share  without  nominal  or  par  value, 
for  second  quarter  of  last  ye.sr.  Net  of  a  new  common  share  without 
for  SRcoii  i  quarter  after  dediiclioti , '“’'')>iial  or  par  value.  ^ 
of  preferred  dividends,  was  equal  to  I  nsectired  creditors  claims  are 
.39  cents  a  share  on  common  stock  i  Pot  more  than  $900.- 

as  again.d  43  cents  a  share  for  ioi-'  ’*’«  liquidator  recommends 

I  (j^j  quarter  unsecured  creditor  should 

‘  ■  i  receive  the  principal  amount  ot  his 

I  L\  orking  Capital  Gain  i  proved  claim  up  lo  this  total 

Operating  jirofit  ot  first  lialf  of.  amount. 

194.5  amounted  to  $30,051,907  and!  Bondholders  will  receive,  accord- 
compared  with  $31,822,601  for  cor-|  ing  to  the  plan,  $1,288.80  for  each 
responding  period  of  la.st  year.  Pro-  former  5  per  cent  1953  first  aiort- 
fit  hetore  taxes,  at  $22,295,512]  gage  gold  bond  held;  this  total  pay- 
compared  with  $24,059,000  and  net  menr  on  account  of  principal  and 
after  taxes  was  off  at  $1  3,527,59  I  interest  is  payable  in  Canadian, 
from  $13.686,'!90.  j  f  S.,  or  sterling  fund.s. 

The  ronr?olidated  balance  sheet  Earlier  Plan  Kevised 

as  of  June  30,  1  945,  .shows  «'nr-; 

rent  assets  of  $139,391,974,  of  The  Hughes  Committee  plan,  on 
which  $24,570,263  represents  cash.'  which  final  settlements  will  be 
and  $54,566,180  Treasury  bills,  tax]  'msed.  represent.s  a  revision  of  that 
notes  and  other  securities,  com--  e«irlier  sutimiued  to  the  various 
pared  with  current  assets  of  $136.-]  creditor  groups.  Final  voting  on  the 
498,562,  including  $22.6I’)5.()1  2 '  I'''o'  isioiis  ot  the  plan  will  be  held 
rash  and  $52,177,328  Treasury  |  >■'  Toronto  on  the  following  dates:- 
bills,  etc.,  on  March  31,  1  945.  ('m- !  UoiPmon  shareholders.  October  4; 
rent  assets  on  June  30,  19  1 4.  were]  6  PO'  cent  preferred  shareholders, 
$128,882,889.  of  which  $23.171.604' H'toher  5;  7  per  cent  preferred 

was  cash,  and  $46,341,274  Treas- ;  i^hareholders.  October  8;  and  the 
iiry  hilis,  tax  notes  and  other  se-^  unsecured  creditors,  October  10. 
curities  v  i  .Amendment  to  the  plan  originally 

Current  liabilities  as  at  June  .“■ihmilted  by  the  Hughes  Commlt- 
30th.  were  down  from  figure  as  at'  following  a  meeting  between 
December  31st  last  at  825,361.788  that  body  and  representatives  of  the 
as  compared  with  $26,1  51 .1 1 9  ;  [  lh>'Pe  classes  of  shareholders,  pro- 
hcnce  net  working  capital  shows  an  v'des  for  cancellation  of  all  arrears 
improvement  during  half  year  tolftf  cumulative  dividends  on  seven 
$114,030,186  fro;n  $106,710,611.  i  (Contlnuefl  on  page  12) 
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2  THE  FINANCIAL  TIMES,  AUGUST  if  1945. 

f  n|7DAn  VC|  AM  Canada  as  a  joint  enterprise.  _Ac- 

HIIW b  Kljt^Klulirl  eordingly  a  joint  laboratory  br 
IIV  If  U  AtUt  VA&AUVAI  Vnited  Kingdom  and  Canadian 

Anifl71IT  A17  established  in  Montreal 

llr.V  r,l,||KI||r.|l  I  llr  under  the  administration  of  the 
UMJ  I  AJUVA  lUAJil  A  VA  National  Research  Council.  This  Ja- 

mif p  A  TAlf  TP  TIAlf  n  boratory  has  now  grown  to  a  staff 

Inlj  AlUlnlL  DUMd  larsest  or- 

A  AlAJ  riAVlTAAV  A/VITAA/  ganhation  ever  created  in  this 
—  country  to  carry  out  a  single  re- 

Minister  States  Bursting  ot  project. 


Private  Auto  Unlikely  to  BIG  SHIPMENTS 
Displace  Transit  System  SWEDISH  PULP 

Executive  Points  to  Barriers  in  Way  of  Wide  Post-war  Growth  IN  SIGHT  SOON 


Executive  Points  to  Barriers  in  Way  of  Wide  Post-war  Growth 
in  Use  of  Cars  in  City  —  Parking  Contributes  a  Major 
Problem  for  Motorists 


7ftci*tu^^ietunen4: 

What  About  Financing 
In  Your  Post-War  Plans? 


Atom  Opens  New  Realms  for 
Scientific  Research 

ROLE  OF  DOMINION 


riant  At  retawawa  Winnipeg — The  theory  advanced  takes  as  much  space  to  park  auln-| 

"A.a  a  result  of  agreements  reach-  in  some  quarters  that  the  private  mobiles  as  it  does  to  provide  space 
ed  between  the  three  partner  gov-  automobile  will  be,  in  the  post-war  for  those  who  work  in  buildings, 
ernments.  the  work  of  this  labora-  years,  a  threat  to  urban  transit  Kssential  To  City  Life 

tory  was  closely  co-ordinated  with  systems  was  scouted  by  Alfred  J.  i, ‘that  if  vou ' 

^the  tremendous  research  activity  in  Lundberg  were  to  provirfcit? which  had'no : 

^his  field  in  the  United  States.  Its  System,  Oakland,  CaUf"*"  «•  «  public  transit  but  everybody  were! 


rrmting  1  rade  Looking  tor 
Easier  Conditions  in  Paper 
Market  Before  Long 

EARLY  PEAK  SUPPLIES 


-  -  ilhis  field  in  the  United  States.  Its  system,  uaKiana,  c^aiuoin  a  m  a  eVerybody  were,!  Drawing  ..ttenCon  to  a  recent 

Ottawa  —  '‘Enquiries  received  work  led  to  the  design  of  a  pilot  recent  address  to  the  Pacific  Kail-  automobiles  you  would  "ide  evosnsiru  .n  Swnli.sh  sl'ip- 

from  all  parts  of  the  world  indicate  Production  of  atomic  ^h^t ^  have  to  establish  a  one-story  limit. ,  ments  of  pulp  to  the  United  States | 

'j  ,  i  .  ,  .u  I  bomi)  materials,  now  under  con-  whl  h  are  repioduced  in  lublic  ^  would  nave  to  leave  some-  ■'’»d  pointing  fo  the  possibility  that 
the  widespread  Interest  in  the  work'  Petawawa.  Ontario,  by  Service  News,  customer  organ  ®  here  arlund  a‘ mny  shortly  be  shipplngl 

carried  on  in  Canada  In  making!  Defence  Industries  Limited,  as  a  the  innipeg  Electric  Ra.lway.  each  city  block  availaltle ’  I’olp  3t  its  peak  e,\pectations.  ai 

possible  the  production  of  the:  Part  of  the  combined  United  King-  “There  are  certain  trends  in  tire  parking, "'and  that  wouldn't  lie*  bulletin  issued  by  the  Printing  In-| 

atomic  bomb.”  the  Hon.  C.  D.  Howe,  Jn  Vp**  nn^nted*  to  ®  we  know  it.  |duslt  v  of  America  Inc.,  forecasts| 

nfj  I  a  «  nt  j  rs  e  ijraTii  A  bpanch  of  thfi  N atioHal  Rb-  whicn  I  think  can  be  pointed  tO:  *  H«nro  l  Miink  i  will  tmci  mv'an  easier  nan^r  situation  for  the 

Minister  of  Munitions  and  Supply  k.^rch  Council  will  be  established  with  considerable  confidence.  L,. P,;'L  ."n  n  Vp  i  v  *  I  n,  inUnL  h  I 


As  you  plan  ahead  to  ^ 
meet  the  new  needs  and  iB 
changing  conditions  of 
thepost-war  period, you  ^ 
may  be  faced  with  problems 
of  financing  in  wnich  we 
could  help  you. 

We  are  giving  thought  to 
many  such  problems  and  are 
making  preliminary  esti¬ 
mates  of  our  customers’  prob- 


able  requirements  in  the 
years  immediately 
ahead. 

If  you  feel  we  can  assist 
you,  we  shall  be  glad  of  the 
opportunity  of  discussing 
your  plans  and  problems 
with  you  in  confidence.  You 
will  appreciate  the  interes¬ 
ted  approach  and  helpful 
counsel  of  our  officers. 


or  MONTREAL 

FOUNDED  IN  1317 


Toronto  Hydro  Has 

Big  Post  War  Plans 


possible  th©  production  of  the:  part  of  the  comhinod  united  Kinj?-  inere  aie  ceiiain  irenus  m  for  parking, '•'and  that  wouldn’t  he  l^ulletin  issued  by  the  Printing:  In-l  * 

atomic  bomb.”  the  Hon.  C.  D.  Howe,  tIom-UnIted  Sfates-Caiiadian  pro-  idustrv  of  America  Inc.,  forecasts]  a*i  u#%mTVIlBViKV 

j  rv  s  2:ram  A  branch  of  the  National  Re-  whicn  I  think  can  be  pointed  tO:  *  H«nro  l  Miink  i  win  tmet  mv'an  easier  nan^r  situation  for  the  S  JK  M  IT  O  V  M  O  M  T  R  E  A 
Minister  of  Munitions  and  Supply  .^^^ch  Council  will  be  established  with  considerable  confidence,  ^rystan>aIl  enSi^^^  I  UX  IflVIlXnXiAXi 

and  Rsconstruction,  pointed  out  in  there  fii  close  association  with  the  “Amorlcan  cities  of  the  present  confideme  that  you  willl  While  the  War  Production  Board!  FOUNDED  IN  1317 

an  official  statement  dealing  with  pilot  plant  fo  carry  out  research  on  pattern  with  tall  buildings  and  cen-  American  cities  without!  in  ihe  U.S.  has  assured  the  trade! 

the  development  of  the  bomb  and  the  application  of  atomic  energy  in  tra)  business  districts,  cannot  get  jj^reet  cars  or  bus^s,  if  they  aip  to '  assneiat ion  that  as  soon  as  paper  Is ' 

the  part  played  therein  by  the  Dorn-  war  and  in  industry,  and  on  the  use  hy  with  the  automobile  as  the  sole  arcus-  made  available  from  imported  pulp]  ^  ,  *u  — 

Inion.  of  its  products  in  research  and  "I!®"®  travel.  There  aie  two  tomed  to.  that  is.  concentrated  husi-  immediate  adjustment  In  the  con-| twelve  months  TorontO  Hydro  H AS 

‘  The  dropping  of  the  first  atomic  medicine.  I  things  the  matter  with  it  as  the  sole  districts  and  tall  buildings.  It  trol  of  paper  will  be  made,  it  must  ending  ne.vt  June  bweden  will  ha%e 

bomb,”  the  minister  says,  “is,  how-  “The  primary  material  required  means  of  travel  In  a  big  city.  No.  1,  come  some  day  but  if  it  does  be  borne  in  mind,  the  bulletin  ob-  export  approximately  Dig  POST  War  Plans 

ever,  the  culmination  ol  the  work  for  the  operation  of  this  pilot  plant  it  is  too  inefficient  as  a  user  of  the’form  of  cities  serves,  that  there  is  a  possibility  of  ‘‘’"I’-  ,  ,  ,  - 

of  scientists  from  many  nations,  and  for  its  production  of  materials  street  space,  for,  after  all,  the  street  enormous  areas  and!  a  bottleneck  being  created  in  the  This  probable  surplus,  it  has  been  Toronfo — Plans  tn  spend  mil- 

the  pooling  of  the  scientific  and  nat-  for  atomic  bombs  is  uranium.  One  space  in  American  cities  of  the  distances  that  must  be  paper  mills  in  the  process  of  con-  'mted,  just  about  equals  the  amount :  liou  at  the  rate  of  .?2  million  a  year 

iiral  resources  of  the  United  States,  of  the  world’s  two  most  important  present  pattern  is  definitely  lim-  travelled  by  everyone.  i  verting  pulp  to  paper,  and  this,  in'^"''^den  exported  to  all  countries  in.  for  the  first  three  years  of  peac» 

Britain  and  Canada  and  the  ex-  deposits  of  this  substance  was  dis-  difficult  to  add  io  it.  “Therefore  the  b“'>utifiil  pic-  all  probability,  may  have  some  et-i  there  is  no  strong  rea-  were  oiitlin.?!  iiy  the  Toronti* 

penditure  of  hundreds  of  millions  covered  by  Gilbert  Labine  near  Street  widenlngs  cost  barrels  of  ture.s  which  you  see  drawn  of  great,  i  feet  on  the  relaxation  of  the  control  |=""'  nUBmen  have  felt,  why !  Hydro-Klectric  System  in  its  anniiaJ 

of  dollars  in  the  United  States  and  Great  Bear  Lake  in  Canada.  To  nioney,  espscially  when  they  P^ve  elevated  free- !  of  paper.  United  States  in  the  year  end-  report. 

smaller,  but  su’ostantial,  sums  in  preserve  this  important  asset  for  be  done  in  central  business  dis-  ways  running ’.ill  over  the  place  are'  During  the  period  from  V-K  Day|>"S  June  T.O.  194(5,  should  not  bei  The  expan.sion  program  Include* 

Canada  on  plant  and  equipment  in  the  people  of  Canada  and  to  protect  ‘"Cts  where  property  values  are  gjn^pjy  fign,ents  of  someone’s  im-!  throiigli  July  27,  a  total  of  27,753  ‘’’bl®  to  import  800,000  tons  ot  it.  I  extension  of  nl.anls  and  equipmenl 

the  most  extensive  scientific  effort  the  supply  for  the  United  Nations,  high,  and  the  private  automobile  Is  agination  w'ho  has  not  taken  into!  short  tons  of  Swedish  pulp  were  re-'  "bich  was  the  amount  imported  and  •.voiild  lie  limited  only  by  tb» 

ever  directei  towards  the  attain-  the  Dominion  Government  took  extremely  inafficient  user  of  account  the  uiisolvat)le  obstacle  in'ceived  in  the  United  Slates,  while!  f*'"”'  Sweden  in  19;58.  The  exist-^  avniiabiliiy  of  manpower  and  ma. 

ment  of  a  new  weapon.  over  the  ownership  of  the  mines  •be  streets.  vi’ay,  which  is  the  parking  pro!)-'  imports  for  (he  week  ended  July  27  I’^'P  stocks  at  Swedish  mill.s  are  teria’..;,  it  was  pointed  4iut. 

“Having  ample  supplies  of  basic  and  the  extraction  plant.  AVar  Figures  Distorted  lem.  !  alone  totalled  11.059  short  tons,  in-  estimated  at  approximately  l.OCO,-  Peak  power  loads  of  the  system 

materials,  good  water  supplies,  and  Biirstinir  The  Atom  i  '‘Tof  oi.,-  nf  “Now,  that  is  not  to  say  we  will!  dicating  a  material  increase  in  the  b"0  tons.  have  gone  up  in  recent  months  bei 

isolated  sites  well  suited  to  the!  ,  -u-n-  r  *»,  i  '  hnw  inoffiniom  t/t«  Thee«  fie-m-pc  not  have  more  freewavs  and  we  will  1  rate  of  shipments.  The  ratio  break-  cause  of  the  lifting  of  wartim* 

work,  Canada,  with  foresight  andj  i  a, pV"!h  bave  more  off-.street  parking' down  of  grades  of  pulp  shows  that  W  A  C  Aircraft  Sales  emergency  newer  restrictions  and 

enterprise  and  the  organization  of^f  atomic  energy  has  been  known,  aie^  based  on  p.e-w^^^^  facilities,  for  we  musi  it  we  are  fo  j  approximately  50%  of  such  pulp  T:....  .  ‘b®  restoration  of  street  lighting 

Ihe  National  Research  Council,  has  j  physicists  for  some  time.  The  Everything  is  distorted  m  the  war,  prevent  decentralization  and  to  is  sulphate,  and  the  remainder  siil-  lofal  $314  Million  and  commercial  lighting  in  full,  Ihf 

been  able  to  enter  as  a  pioneer  info!  ”ldications  came  shortly  after,  and  it  would  not  be  fan  to  use  vyer-  make  access  freer.  But  unless  we'phite  and  chemical  converting  - —  report  added. 


estimated  at  approximately 


been  able  to  enter  as  a  pioneer  into 


'I^fal  $314  Million 


an  important  new  field  of  tech- j  discovery  of  radium  1 

nology.  The  future  will  disclose  thei<^''r‘e  that  it  generates  heat  the  wartime^  figui  os  foi  the  pi  hate  I  ,,1^3  ,^33  ^,,3,.;  ^he  1 


Total  sf^ps  of  stirpIiiR  aircraft. 


..**1  ii.x=,  .  1*  iR  X  a  I  « .* I 11  ^  1* ..  o n «* tt /v I*  1 uiiiii-  T lip  3 ss 0^* 1 3 1 1  o  11  li US  R Iso  1 63 1’ 11 6(1  3 ©1*0  Piigines  and  airplane  equip-i  -  • .  “  '  . - .  - 

full  peacetime  potentialities  of  thisl®"^  maintains  Itself  at  a  tempera-  autpmobile  have  not  changed  much.  gntirely.  That  is  the  reason  that  approximately  100,000  shortiment  by  War  Assets  Corporation  to|p’'®fff  ®f  which  is  car 


,000,-  Peak  power  loads  of  the  systetg 
have  gone  up  in  recent  months  bei 
cause  of  the  lifting  of  wartim* 
emergency  power  restrictions  and 
the  restoration  of  street  lighting 
llioh  oort  commercial  lighting  in  full,  Ihf 
report  added. 

craft.  From  a  gross  income  in  1914  of 
.quin-  J IJ.-'iOJ  Stio  the  Hydro  netted  1 


remarkable  new  sources  of  energy,  j  • '"■®  above  its  sur-  “Automobiles  operating  on  our 

“Interest  ’n  the  scientific  asnects  I’oundings.  The  source  of  this  heat  streets  are  found  by  traffic  counts 
of  the  achieviinent  h  sl.r"£  investigated  by  Ruther-  in  many  cities  to  carry  an  average 

after  consultation  with  Dr.  C.  j. '  ford  during  his  researches  at  Me-  of  1.7  passengers  per  au  omobile. 
Mackenzie,  Presi-Jent  of  the  N’a-i'‘'”  l-mversity  in  the  early  years  Thatisaremarkablestatisticalcon- 
tional  Research  Council,  it  has  been:  century  when  he  showed  stan.  that  prevailed  before  the  war 

decided  to  make  nublic  the  follow-;  '■®/®  V®  ®k ‘’a  x.ma?  w  , 

ing  d'-tails'  from  radium  and  a  few  other  Coast  and  the  Middle  West,  no 

,  T  »i  ,  I  similar  materials.  These  rays  come  matter  where  you  counted  them  it 

Laboratory  In  .  lontrcal  i  from  the  innermost  part  of  the  always  worked  out  about  1.7.  And 
“Canada  has  been  associated !  radium  atom  which  is  called  its  th*  number  of  automobiles  that 


ied  to  a  resei 


VP  fund  for  the  stab, 
;e.s.  W’ithin  the  pasi 
n  purchased  ?7.303,’ 
roiii  the  Hydro-Elec 
tnmissiou  ot  Ontario 
.30  per  horsepower,, 
erpiiynient.  This  will 
by  transferring  the 


“  "  (*6ipls  rontinu6  at  1h6  vat©  cvi-i  went  to  the  Royal  Canadian  Klyin.c  |  i.'T'*  reoates  totaiiirij^ 

Canadian  Pacific  Railway  com-  denced  by  the  .shipments  during  the  Cliiiis  .\ssocial ion.  The  A.ssocia'tion  I  bO®  vvere  graiiled  to  users. 


7ieu  r  a  1  r  -n  travel  in  a  lane  Hhat  is  to  say^  pa;;‘;;;;;v;s  g;:;;s 'ea;;;^ng; fo;  th;  w:;;;r;f  ^Tid; 27  7 wm„7;n^c;^;i 

J^rd  bP^n  Rutherford  went  fur-  pass  a  given  imint  in  on®Jane  of  August  7  at  a  total  of  that  in  the  not  too  distant  future  j  chib.s  in  various  paris  o?  the  conn- 

ford  began  his  investigations  on  fher  and  showed  that  the  nucleus  traffic)  Is  such  that  at  that  ratio  jg  197  oqo  comnared  with  .35  91*’-  «?vvp,i..n  viii  ha  shinnino.  nnin  at  it*  .  'aimus  naiis  cu  me  co  ii 

Radioactivity  in  McGill  University  of  an  atom  could  be  made  to  omit  the  carrying  capacity  of  private  5oO  f^r  the  Z-re  nondin^  w^  m  mn?' ikl'lLlk 


ZL\C  PRODICTIO.V  UP 


000  for  the  correspondin#;  week  of,  peak  exportations,  it  is  reasoned. 


in  1899.  Inv’stigationr  vyere,  how-  rays  hy  artificial  means,  releasing  automobiles  per  lane  Is  1.575  per-  jg^t  year,,  this  being  an  increase  of 

ever,  confined  to  university  labora-j  energy  in  the  process.  In  this  pro-  sons  per  hour.  ?285,00o'or  4.8  per  cent. 

tones  until  the  outbreak  of  war  in  j  cess,  the  atomic  nucleus  expels  a  “That  is  the  best  you  can  do  with  Cumulative  gross  earnings  for 


iry  ac  cost  plus  overhaul  and  dPliv-;  Dtt.awa  — Zinc  production  in  thi} 
ery  expenses  after  they  have  been  first  five  months  of  the  year 


liaii  cnaiiges  us  nature.  iiccwajr,  ui  uu  buuic  Bimiini  luau-  same  periofl  01  1!)44,  neing  an  in-  nnrt  nnltcv  for  tbp  nrpspnt  niiH  t«'e’o„oaio,  iri,,!,,,,.  r'l.mc  ! 

plication.  On  the  fall  of  France, 1  “During  succeeding  years,  many  way,  where  there  are  no  roads  cease  of  ?2, 100, 000  or  1.1  per  cent,  unlikely  to  taka  from  Sweden  anv-' Hm0^7o‘nr  Anson  O^ffmd  v' i 

French  scientists  working  on  the  new  methods  of  disrupting  the  nu-  crossing,  then  you  could  push  up - — -  hi^t  m  2  ,hp  fi5^nnr  toL  ^  !  r'  I  ii  a  „  ?ir  Ja  ’  .  V 

b'kk®^  7®''k  Pl'ofef^oi’icleiis  were  discovered.  Among  the  the  carrying  capacity  to  an  average  ./\LT.4.  LOIBER  PKODITTIOV  p^m  sh"  received ^ LnJally  froin' Ap"o  en4nes  includ^r W'as^n  11^:' 

in  Octob^‘^9Vo®V„^o^m'S‘'lnl^  "’"""‘'“I  "i",®  'uT  Edmonton-Liimbcr  mills  in  Al-  UmLoLe  f;  thrnr^y^^^  lor  GvpVy  Maj^r  WMghf 

In^erchaligd^^^tten^^I^rTafn  Th^^i  T"  P^hr^per  Z  '"alnJ  rega^rf"^u"’h  “  im'pTr^s^  "‘ptSast?  ‘^ufsidV'of  ! 

Ihf  fnd^^oriO^^  ^hrSulre!  K  rF  r”  r "l^sflatLn'f^SfS  Jl'lSVo^imraf  i^dS:*^  ! 

me  enn  ot  i»4Z,  tne  Butish  pio-|the  atom  is  transmuted.  A  neutron  “Now  let  us  take  public  transit 

posed  that  an  important  section  of  |  expelled  from  one  atom  eventually  vehicles  .at  pra-war  loading  stand-  ^=^===^==^= 
the  work  should  be  carried  on  in  collides  with  and  enters  the  nu-  ards:  gasoline  buses  9,000  persons 


A  recent  analy.sis  of  the  import  thoroughly  reconditioned.  .anioiiuled  to  •>305371129  pounds 

situation  in  Swedish  pulp,  publish-  Sales  of  aircraft,  ergines  and  an  increase  of  .3.237.767  pound! 
ed  in  The  New  Fork  Times,  noted  |  parts  for  the  month  of  July  lirouglu  'ypi-  llie  coi  resnonding  period  of 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraiser*  and  Valuators 
Estates  Manoged 

CALGARY  CANADA 


Dividend  Declarations 


.\radia  .Atlantic  Siig.  Bpf.,  Pref.  . 
Agnew  Surpass  Shoe  Stores,  tom.  1.20 

Do.,  Pref .  7.00 

Aunor  Gold  Mines  . 20 

Bank  of  Toronlo  .  1.00 

Banque  tan.  Nalionale  . »  .60 

Belleterre  One.  Mines  . 

Bertram  J.  A  Sons  . .30 

Do..  Extra  . 

Bathurst  P.  A  P.  ‘‘.V” .  1.00 

Belding  torticelli  Ltd.,  tom .  4.00 

Do.,  Pref .  7.00 

B..\.  Bank  Nole  to.  Ltd.  tom . 

B.t.  Packers  Lid . 

Bruck  Silk  .Mills  Ltd . 40 

Do.,  Extra  . 

tan.  A  Dorn.  Sugar  to . 80 

Canada  tenient  to.,  Pref . 

Canadian  Wirebouiid  Boxes  J.td. 

tandn.  Fairbanks  M.  to .  1.00 

Candn.  For.  Invest,  torp .  3.00 

Canadian  Intern.  Inv.  Ltd.,  Prrf. 
Canadian  Oil  Co.  Limited,  tom.  .. 

Do.,  Pref .  8.00 

tan.  Wire  A  Cable  to.,  Pref .  6.50 

tons.  Bakeries  of  (.an . 


yearly 
$  Div. 
Bate  .$ 

1.2.5  Ini. 
1.20  ..lOq 
r.OO  1.75q 
.20  .0.-,  0. 

1.00  .25  0 

.60  .15  g. 

.10  Ini. 
.30  .15  S. 

.05 


Dale 

Payable  Record 

Sept.  15  Aug.  20 
Sept.  1  July  31 
Oct.  1  Aug.  31 
Sept.  1  .\iig.  3 
Sept.  1  Aug.  15 
Sept.  1  Aug.  15 
.Sept.  15  Aug.  15 
Aug.  25  Aug.  7 


Corrugated  Paper  Box  to.,  Pref. 

Consolidated  Press  “A”  . 60 

Do.,  Extra  . 

Davis  I.eather  Co.  Ltd.  “A” .  1.50 

Do.  ‘  B”  . 70 

Donnacona  Paper,  tom . 

Dominion  Bridge  to.  Ltd .  1.20 

East.  Steel  Prod,  tom .  1.00 

F.lectrolux  torp.  tom . 

Hallnor  Mines  .  20 

Hamilton  t'ollon  tom . 

Hiram  Walker  G.  A  W.,  tom.  ..  4.00 

I  ..  Pref .  1.00 

Hudson  Bay  Mining  A  Smelling, 

tom .  2.00 

Imperial  Tobacco  to.  I.fd.,  torn.  .  .40 

Do.,  Pref .  6" 

Imperial  Varnish  A  C.  to . 60 

Do.,  Pref .  1.50 

Intern.  L'tiiities  torp..  tom . 

Invest.  Found.  Co.  Pref .  3.00 

Kerr-.4ddison  Gold  M.,  torn.  ... 

Lake  of  the  Woods  Milling  Co. 

Pref .  7.00 

Do.,  Common  .  1.20 

Loblaw  Groceterias  Co.  "A” .  1.00 

Do.  "B”  .  i.no 

I.amaque  Gold  Mines  Ltd.,  Com. 

I. aura  Secord,  Com . SO 

MacLaren  P.  A  P .  1.00 

Macassa  Mines  Ltd . 

Molson's  Brew,  l.td .  1.00 

McIntyre  Pore.  .Mines  .  2.22 

Montreal  Cottons  Ltd.,  Com .  4.oo 

Do.,  Pref . 7.00 

Monarch  Knitting  Co.  Ltd.  5%  Prf. 

Do.,  7%  Pref . 

Moore  Corp.  Com .  2.22 

Do.,  "A"  Pref .  7.00 

Do.,  “B”  Pref .  7.00 

Niagara  Wire  Weaving  Co.  Ltd.  .  1.00 

Noranda  Mines  l.td.  Com .  (.00 

Nova  Scotia  L.  A  P.  Co.  Pref.  . . .  6.00 

The  Ogilvie  Flour  Mills  Co.,  Com.  I.no 

Do.,  Pref .  7.00 

Ottawa  I.ight  H.  A  P.  Co.  Com . 60 

Powell  Biver  Co.  l.td .  1.00 

Pafon  Mfg.  Co.  Ltd.,  Coni .  4.00 

Do.,  Pref .  7.00 

Photo  Engravers  A  Elect,  l.td.  .. 

Power  Corp.  of  Can.  6%  Pref.  ,.  6.00 

Do.,  6%  Noii-Cum.  Pref .  3.00 

Proprietary  Mines  Ltd . 

Reliance  Grain  Co,  Pref . 

Biverside  Silk  Mills  “A”  .  2.00 

Do.,  Pref . 6.00 

The  Hoyal  Bank  of  Can . 60 

Shawinigan  Water  A  Power . 00 

•f.  Smith  Pap.  Mills,  Com .  1.00 

Do.,  Pref .  6.00 

Standard  Paving  A  Mat.  Pref.  .. 


.Z>q 

Sept. 

1 

July 

31 

.75 

1.6(1 

I^,q 

Oct. 

1 

Aug. 

31 

6.00 

6.66 

I^7cq 

Oct. 

1 

Aug. 

31 

7.0(1 

7.66 

.20 

Srpt. 

15 

Aug. 

15 

.60 

l.frt 

.75 

Sppt. 

15 

Aug. 

31 

l.r,o 

1.56 

.10  g. 

Si'pt. 

15 

Aug. 

15 

.30 

.46 

.10 

Sept. 

15 

Aug. 

15 

.iO 

.46 

.20  Q. 

Sept. 

1 

Aug. 

16 

.60 

1.60 

1.25  .4  IT. 

Sept. 

20 

Aug. 

4 

3.7.5 

.5.66 

.37>a 

Oct. 

1 

Sept. 

16 

1.50 

1..56 

.25  g. 

Sept. 

1 

Aug. 

15 

.75 

1.25 

.75  g. 

Oct. 

1 

Aug. 

31 

3.(10 

.1.66 

1.60 

Sept. 

1 

-Aug. 

1 

4.50 

.1.50 

.25q 

Aug. 

15 

Aug. 

1 

.75 

1.-26 

2'1,q 

Oct. 

1 

Sept. 

26 

R.OO 

8.66 

1.62' a  Q. 

Sept. 

15 

Aug. 

31 

4.87  U 

6.56 

.20 

Oct. 

1 

Sept. 

,5 

.80 

.86 

1. 00  Q. 

(let. 

1 

Sept. 

15 

5.(m 

4.66 

.001, 

Aiig. 

25 

Aug. 

7 

.01 

.61 

1.75 

Sept. 

1 

Aug. 

31 

5.25 

12.25 

.15  Q. 

Oct. 

1 

Sept. 

15 

1.00 

.55 

.25 

Oct. 

1 

Sept. 

15 

1.25 

.55 

.37', q 

Sept. 

1 

Aug. 

18 

.37 

.I7'..q 

Sept. 

1 

-Aug. 

18 

.t:^3 

.25 

Sept. 

1 

July 

15 

.50 

1..56 

.30  0 

Aug. 

25 

July 

31 

.00 

1.26 

.25  g. 

Sept. 

1 

Aug. 

1,5 

1 .00 

1.60 

.25 

Sept. 

5 

Aug. 

4 

.50 

.65  Q. 

Auk. 

31 

Aug. 

3 

.15 

".2(’) 

.•22'.j' 

Sept. 

1 

Aug. 

16 

.67  4 

.90 

l.n6q  .X 

Sept. 

15 

Aug. 

10 

3.00 

4.00 

.25  q 

Sept. 

15 

Aug. 

10 

.75 

1.00 

.56q 

Sept. 

16 

Aug. 

in 

1..50  ' 

1.60 

.16  g. 

Sept. 

29 

Aug. 

u 

.45 

.55 

315,  S. 

Sept, 

29 

Aug. 

It 

6% 

6% 

.15  g 

Sept. 

1 

Aug. 

20 

.45 

.62 'i 

.37',^  Q. 

Sept. 

1 

Aug. 

20 

l.I2li 

1..50 

..17'., 

Sept. 

1 

Aug. 

15 

1.12^3 

I.no 

.75  Q. 

Oct. 

15 

.Sept. 

15 

3.00 

.1.00 

.65 

Aug. 

28 

July 

31 

.20 

.30 

1.20 

.30q 

Sept, 

1 

Aug. 

3 

.00 

1.20  1 

1.66 

.25q 

Sept. 

1 

Aug. 

8 

.87 '.'a 

1.25  1 

1.60 

.25  q 

Sept, 

1 

Aug. 

8 

.871^ 

1.25  1 

.80 

.05 

Oct. 

1 

Aug. 

28 

.15 

.29  1 

.20q 

Sept. 

1 

Aug. 

1 

.00 

.8(1  1 

1.60 

.2.5  Q. 

A  UR. 

31 

Aug. 

If 

.  /  D 

1.00 

.03 

Sept. 

1.5 

Aug. 

15 

.00 

.18  1 

1 .00 

.25q 

Sept. 

20 

Aug. 

31 

.75 

2.22 

.551,  Q 

Sept. 

1 

Aug. 

1 

2.771^ 

3!3.1 

4.60 

1.00  0 

Sept. 

15 

Aug. 

15 

3.00 

4.00 

7.00 

1.75  Q. 

'  Sept. 

15 

Aug. 

15 

.5.25 

7.00 

D.  A.  Stuart  OH  Co.,  Pref . 80 

Do.,  Extra  . 

Sylvanlte  G.  M . 12 

Simpsons  Ltd .  4.50 

Toronto  EIevator.s  l.td.  pref .  2.62 

Teck-Hughes  Gold  Mines  Ltd.  Cora. 

ITnIted  Fuel  Inv.,  Pref.  “A”  .  3.06 

I'niled  Grain  Growers  Ltd.,  Pref. 

XVabasso  Cottons  Co.  l.td .  4.00 

Waite  Amulet  Mines  Ltd . SO 

Weston  Limited,  George,  Pref.  ...  4.50 

Winnipeg  Electric  Co.,  Pref . 

a — Semi-Annually.  Int.— InUrtm. 

q— Qu*rt(!rty.  Arr^Arrears. 


I.25q 

Oct. 

1 

■Sept. 

14 

2.50 

1.75  Int. 

Oct. 

1 

Sept. 

14 

12.41 

7.60 

..55 '5  g. 

Oct. 

1 

Aug. 

.11 

2,88'.'. 

2.88  i.i 

1.75  Q.  X 

Oel. 

1 

•Aug. 

.11 

7,00 

7.00 

1.75  g.x 

Get. 

1 

Aug. 

31 

7.00 

7.00 

.25  g. 

Oct. 

1 

Sept. 

6 

.7.1 

1.00 

1.00  g. 

Sept. 

15 

Aug. 

15 

3.0(( 

4.00 

L.ing. 

Sept. 

1 

Aug. 

11 

4.50 

6.60 

.2.5q 

Oct. 

1 

Aug. 

27 

1.00 

1.00 

1.7.5q 

Sept. 

1 

July 

27 

5.2.5 

7.00 

.15q 

Oef. 

1 

Aug. 

J5 

.00 

.60 

.'.'5q 

Sept, 

.  t5 

.75 

I.OOq 

Sept, 

15 

.Aug. 

31 

3.00 

4.00 

L75q 

Sept. 

15 

Aug. 

31 

.5.25 

7.00 

.50 

Sept. 

1 

•Aug. 

15 

1.00 

1.25 

1..5n  0. 

Oet. 

15 

Sept. 

20 

ft.00 

6.00 

.7.5  g. 

Oet. 

15 

Sept. 

20 

3.00 

3.60 

.05 

Sept. 

5 

Aug. 

4 

.25 

.33 

1.62';, 

Sept. 

15 

Aug. 

3 

4.87 '/a 

8.12',.i 

.2.5q 

Aug. 

25 

July 

20 

.75 

1.00 

l..5(lq 

Sept. 

1 

Aug. 

15 

4. .50 

6.00 

.15q 

Sept. 

1 

July 

31 

.45 

•4.65 

.2.1  q 

Aug. 

25 

July 

20 

.08 

.90 

.25  Q. 

Oct. 

30 

Sept. 

29 

.75 

1..50  Q. 

Oct. 

20 

Sept. 

29 

6.00 

6.00 

.31'.'. 

Oct. 

1 

Sept. 

1 

.02% 
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_  per  hour  per  lane,  street  cars  13,- 
500  persons  per  hour  per  lane,  elec¬ 
tric  trains  40,000  persons  per  hour 
per  lane.  Now  you  can  see  that  the 
contrast  between  the  gasoline  bus, 
the  least  efficient  (from  the  stand- 
—1945-1944—  point  of  Street  space  use)  of  public 
*’1'**  transit  vehicles,  namely,  9,000  per-j 

1.25  ...  sons,  and  the  most  efficient  use  of 

1.16  1.1)0  automobiles,  namely,  on  freeways — • 

7.00  7.60  the  comparison  is  9,00  0  against  2,- 

.75  7.75 

.45  4.65  “And  that  is  on  only  part  of  the 

•H*  •••  story.  The  public  transit  vehicles 

-i0  .40  JJJ.3  running  all  the  time  aud  do  not 

.75  1.6(1  need  any  space  for  parking,  but  the 

6_.6n  6.66  automobile  has  fo  be  parked;  and. 

'm  Vfrt  !  Hi®!’®!!!  lies  problem  No.  2,  which! 

1.56  L.56  j - - 

'to  '46  ”®*^*  because  It  is  found  that  it 

.66  i.W)  f^*®  f>BB®  of  all  city  plan- 

3.75  5.66  cleus  of  another  atom,  often  pro- 

1..56  1.56  diicing  a  transmutation  of  the  sec- 

sim  Ttm  ond  atom.  / 

4.56  3.56  In  these  early  experiments,  the 

.75  i.‘26  atomic  energy  was  released  fromj 

4  871.'  6  50  single  atoms  at  a  time  and  required ! 

.so'*  isn  special  and  delicate  apparatus  fori 

5.66  4.66  its  detection.  It  was  not  until  1939 

5  2.'  12  2"  discovery  of  “fission,”  or 

1.66  .5.5  bursting  of  uranium  atoms,  gavel 

l.''5  ..55  the  first  hope  that  It  might  be  pot^T 

.3Ui  ...  sible  to  release  atomic  energy  on 

a  large  scale  capable  of  military  and 
.96  L2n  industrial  applications.  Physicists 

1.66  1.60  and  chemists  in  various  laboratories 

n  *26  throughout  the  world  had  been  try- 

.67i,i  .90  ing  to  understand  the  behaviour  of 

3.66  4.00  the  heavy  element  uranium  when 

.75  1.00  it  jg  exposed  to  neutron  rays.  Grad- 

1.56'  1.66  ually,  bit  by  bit,  with  careful  ex- 

.45  ..55  I  perimentlng  they  found  the  ex- 

•>^7  i  planation.  They  discovered  that  the 

1  liit.'  L50  I  caused  the  uranium  atom  to 
Li2'!'a  Lon  split  in  two.  They  found  that  this 

3.66  3.66  I  bursting,  or  “fission”  as  it  is' call- 

.20  .30  I  3^^  qf  a  uranium  atom  was  over! 

4.25  7.00  I  i®!!  million  times  more  violent  than! 

.90  1.20  the  bursting  of  a  molecule  of  a  I 


“The  bursting  ot  a  molecule  of  j 
hi.gh  explosive  is  a  chemical  pro¬ 
cess — one  of  the  many  chemical 
processes  that  are  familiar  to  us. 
like  the  rustiug  of  iron  and  the 
burning  of  coal.  These  processes 
are  brought  about  by  the  forces 
between  atoms  which  are  called 
chemical  forces.  The  bursting  of 
the  uranium  atom,  on  the  other 
hand,  is  caused  by  forces  inside  the 
atomic  nucleus,  forces  enormously  I 
stronger  than  the  chemical  forces  I 
between  atoms. 

Council  Designs  Plant 

“The  design  of  uranium  fission 
plants  presents  technical  problems 
entirely  different  from  anything 
previously  encountered  in  industrial 
and  engineering  experience.  It  re¬ 
quires  the  combined  knowledge  and 
training  of-oxperimental  and  mathe¬ 
matical  physicists,  chemists  and  en¬ 
gineers  and  experts  in  other  sci-: 
ences.  Every  important  feature  of 
design  has  been  based  on  difficult 
calculation,  measursment  and  ex¬ 
periment. 

“This  work  has  been  carried  out 
for  the  Canadian  plant  by  the  Mont¬ 
real  Laboratory,  aided  by  such  ex¬ 
perience  and  Information  from  the 
U.S.  project  as  was  authorized  by 
agreement.  The  laboratory  present¬ 
ed  the  basic  data  to  Defence  Indus¬ 
tries  Limited  who  have  prepared 
detailed  designs  for  the  construc¬ 
tion  by  the  Fraser  Brace  Company.” 


CANADA  IS  SECOND  in  total  export 
trade  for  the  world  *and  our  Merchant 
Navy  has  the  tremendous  task  of 
carrying  Canada’s  goods  all  over  the 
worldi  This  means  thousands  of  jobs 
for  our  courageous  seamen. 

*S«urc*— Th*  Canadian  Exporftrt'  Aitociatien.  In  1944 
Canada's  axpartt  wsr*  valued  at  3V^  billfan  dallart. 
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SCRAMBLE  FOR 
U.S.  DOLLARS  IS 
IN  THE  MAKING 


Multilateral  Exchange  Now  a 
Permanent  Factor  on  Im> 
ports  into  Country 

TREATMENT  VARIES 


New  York. — Multilateral 

change  has  arrived  as  a  permanent 
factor  with  respect  to  imports  into 
the  United  States,  according  to  cus¬ 
tom  people  here,  with  the  financial 
and  economic  reconstruction  of 
Europe  will  see  rates  tied  in  with 
goods  in  a  widespread  seeking  for 
the  American  dollar  so  badly  need¬ 
ed  abroad  for  continental  recon¬ 
struction.  In  thhe  foregoing  con¬ 
nection,  the  recent  study  of  the 
Treasury  and  custom  authorities  is 
recalled  concerning  application  of 
the  Supreme  Court  decision  in  the 
Barr  case,  which  is  now  the  law  of 
the  land  giving  Importers  the  right 
to  take  advantage  of  foreign  valua¬ 
tions  in  currencies  abroad  if  the 
funds  involved  be  legally  acquired. 

Starting  with  Brazil  early  this 
month,  the  collector  of  the  port  in 
New  York  has  been  instructed  to 
furnish  data  going  back  as  far  as 
1936  on  goods  imported  from  that 
country  so  as  to  liquidate  duties 
which  have  been  in  dispute.  Al¬ 
though  there  are  announcements 
pending  concerning  other  South 
American  countries.  Indications 
point  toward  different  treatment 
for  different  nationals.  Some  will 
be  forced  to  go  into  the  United 
States  Customs  Courts  and  litigate 
their  differences  of  opinion  with  the 
American  customs  authorities  de¬ 
spite  Supreme  Court  approval  of 
the  general  principles  of  multi¬ 
lateral  quotations. 

Interest  Elsewhere 

In  Argentina  and  among  some  of 
the  consular  representatives  of  that 
country  in  the  United  States  there 
has  been  intense  interest  in  the  way 
In  which  the  past  Brazilian  entries, 
some  of  which  have  been  in  dis¬ 
pute  since  1936,  are  to  be  liquidat¬ 
ed.  Questions  have  been  asked  of¬ 
ficially  and  unofficially  from 
Buenos  Aires  as  to  whether  there  is 
likelihood  of  a  similar  announce¬ 
ment  to  Argentina  regarding  the 
huge  aggregate  of  impounded  du¬ 
ties  in  goods  shipped  through  the 
American  customs  during  the  war. 
millions  of  dollars  have  been  segre¬ 
gated  here  but  it  does  not  look  as 
though  the  Argentine  gooas  will 
soon  get  the  same  kind  of  blanket 
custom  treatment  as  has  been  ac¬ 
corded  to  Brazil. 

Both  countries  are  currently 
quoting  four  different  rates  on  their 
currencies  in  their  home  markets. 
For  the  "cruziero,”  official  coin  of 
Brazil  the  banks  there  offer  the 
official  rate  at  16.50,  or  slightly 
more  than  six  cents.  Under  certain 
specific  regulations  exporters  may 
also  obtain  the  “free  market,”  “spe¬ 
cial”  and  “special  free  market” 
variety.  Currently  there  is  a  dlf'. 
ference  of  more  than  20  per  cent, 
between  some  of  these  Brazilian 
quotations. 

Traders  Are  Classified 

In  Buenos  Aires  traders,  accord¬ 
ing  to  their  eligibility  and  the 
goods  dealt  in,  are  classified  as 
“Official  A,”  “Official  B,”  “Fjree” 
and  “Bid,”  respectively.  In  Brazil 
sellers  of  goods  for  markets  abroad 
surrender  all  the  resulting  exchange 
to  the  Bank  of  Brazil.  This  la  not 
the  ca.se  in  Argentina  and  many 
other  foreign  countries. 

Columbia  lists  three  kinds  of 
rates.  Chile  has  four.  Uruguay, 
Venezuela,  Costa  Rica,  and  Bolivia 
have  two  kinds,  “free”  and  “con¬ 
trolled.”  Cuba  and  Peru  have 
stood  out  so  far  for  a  single  quota¬ 
tion. 

It  is  the  opinion  of  various  well- 
informed  banking  executives  who 
specialize  in  foreign  trade  that 
with  the  attitude  of  the  Treasury 
and  customs  authorities  exempli¬ 
fied  in  the  treatment  accorded  past 
imports  from  Brazil,  the  trend  will 
be  for  all  nations  who  desire  to  put 
their  best  foot  forward  in  Ameri¬ 
can  markets  to  swing  into  the 
opportunities  of  multiple  exchange. 

While  it  is  always  hazardous  to 
speculate  on  what  may  be  the  pol¬ 
icy  in  any  foreign  capital,  a  keen 
observer  of  international  trade 
points  out  that  Great  Britain  is  the 
only  country  which  has  its  course 
marked  out  clearly  by  the  Supreme 
Court  decision.  The  Barr  case  in¬ 
volved  an  importer  of  British  wool¬ 
lens  who  claimed  the  right  to  avail 
himself  of  the  lower  rate  for 
sterling  customs  valuation  when 
two  were  offered  in  1940.  With 
the  huge  amount  of  sterling  block¬ 
ed  during  the  war,  a  free  as  well  as 


THE 

BOND  MARKET 

More  Action  in  Victory  3’s; 
Quebecs  at  New  Highs  — 
Few  Changes  in  Indus¬ 
trials;  B.C.  Power  Issue 
Gains;  Municipal  Issues 
Wanted 


SAVE 

AMDBUDCET 


The  tumult  and  shouting  conse¬ 
quent  upon  belated  news  of  Japan’s 
fold-up  had  no  effect  upon  the 
week’s  bond  trading,  as  the  final 
report  came  through  after  the 
Street  had  called  it  a  day.  Earlier 
in  the  week,  however,  the  feeling 
that  peace  was  but  a  few  hours 
away  could  be  discerned:  but  prices 
generally  held  firm  on  slight  turn 
over. 

Somewhat  of  a  fillip  was  given 
to  Albsrta  issues  by  removal  of  the 
100  per  cent  tax  on  speculative  pro¬ 
fits;  this,  combined  with  removal 
of  the  export  ban  on  such  securities, 
boosted  internal  issues  several 
points. 

High-grados  were  steady,  with 
here  and  there  a  fractional  rise; 
C.N.R.  externals  were  quiet  and  un¬ 
changed.  With  the  exception  of  Al- 
bertas  no  change  was  seen  in  the 
provincial  list. 

Canadian  Pacific  4  per  cent  per- 
petuals  featured  the  rails  group, 
scoring  nearly  a  point  on  good  de 
mand;  Montreal  Tram  5’s,  1955, 
gained  fractionally,  while  Algoma 
Centrals  were  easier. 

In  the  utilities  humdrum  trading 
produced  no  highlights,  although 
there  was  a  firm  undertone:  narrow 
gains  were  recorded  in  early  ses¬ 
sions  by  Winnipeg  Electric  “A”  and 
“B”,  and  B.C.  Telephone  4i^’s: 
Gatineau  A’s,  Shawinigan  4’s  and 
Saguenay  A’s  were  easier. 

“Papers”  were  also  dull  and  firm 
for  the  most  part:  balance  of  the 
industrials  showed  fractional  im¬ 
provement  by  Steamers  ZV2’s:  Can. 
Locomotive  6’s;  Can.  Vickers;  and 
Brandram-Henderson  5’.s.  Massey- 
Harris  4*i’.3,  Simpsons  3 Vi’s,  and 
Ind.  Acceptance  sold  off  narrowly. 
Gainers  in  the  newsprints  Included 
Abitibis,  B.C.  Pulp  7’s  and  Bromp- 
ton  5’s;  Consolidateds  and  Can.  Int. 
Papers  were  fractionally  lower. 
Municipals  were  quiet  and  un¬ 
changed. 

«  «  ¥ 

The  Foreign  Bondholders’  Pro¬ 
tective  Council  of  New  York,  in  a 
report  for  the  years  1941  through 
1944  on  foreign  Governments  and 
their  political  sub-divisions,  reveals 
that  in  that  period  the  overall  per¬ 
centage  of  defaults  increased  from 
43  to  49  Vi  per  cent.  The  report 
gives  detailed  Information  on  1,079 
issues  of  bonds  of  41  countries,  out¬ 
standing  in  an  amount  of  approxi¬ 
mately  $4,700,000,000  as  of  Dec¬ 
ember  31,  1944,  representing  bonds 
originally  issued  in  the  amount  of 
$6,800,000,000, 

Canada,  the  report  says,  with  ap¬ 
proximately  $1,500,000,000  bonds 
represents  33.4%  of  the  grand  total. 
Pull  service  continued  to  be  paid  on 
the  direct  and  guaranteed  issues 
of  the  Dominion,  of  all  the  prov¬ 
inces  except  one,  and  of  all  the 
municipalities  except  two,  where  re¬ 
adjustment  or  repayment  offers 
were  pending. 

*  * 

Surrender  of  Japan  will  not  mean 
that  Canada’s  Victory  loans  wiU’bei 
discontinued,  according  to  National 
War  Finance  Committee  headquart¬ 
ers  in  Ottawa.  The  next  loan,  the 
ninth,  will  be  held  in  the  latter  part 
of  October.  Hon.  J.  L.  Ilsley,  Fin¬ 
ance  Minister,  will  issue  a  state¬ 
ment  at  the  end  of  this  month  fix¬ 
ing  the  amount  of  the  loan  and  data 
of  opening  of  the  campaign. 


BRITAIN  REPAYS 
RFC  OVER  25  P.C. 

On  Account  of  $425  Millions 
Loaned  in  1941  to  Finance 
War  Supply  Purchases 


NOREFUNDINGFOR 
INTERNAT’L  PAPER 


New  York  Bond  Circles  See  No 
Early  Action  on  Company 
or  Subsidiary  Debt 

New  York — International  Paper 
Company  has  no  plan  for  an  im¬ 
mediate  refunding  of  its  $9,500,- 
900  of  6%  bonds  and  Canadian  In¬ 
ternational  Paper  Co.’s  $15,286,- 
000  of  6%  bonds,  so  far  as  can  be 
learned  in  bond  circles  here.  The 
question  of  replacing  both  issues 
with  new  lower-cost  obligations 
has  been  considered  from  time  to 
time  by  the  management,  but  the 
presence  of  $13,218,000  in  5%  first! 
and  refunding  bonds,  due  1947,  has 
militated  against  definite  action. 

Although  the  5%  bonds  were 
assumed  by  one  of  the  International 
Hydro-Electric  System’s  units  as 
far  back  at  1931,  this  did  not  re¬ 
lieve  International  Paper  of  liabil¬ 
ity  for  them.  International  Paper, 
it  is  pointed  out,  has  now  set  aside 
$13  million  to  meet  the  maturity. 

Another  factor  militating  against 
Immediate  refunding  of  Canadian 
International  Paper  6s  is  the  con¬ 
tinued  discount  of  the  Canadian 
dollar  in  terms  of  the  United  States 
dollar.  This  issue  is  payable  in  U.S. 
funds. 


INCREASED  GROSS 
SO.CANADAPOWER 


And  Deficit  After  Charges  and 
Dividends  Less  for  July  Thtui 
Same  Month  Last  Year 


Monthly  earnings  statement  of 
Southern  Canada  Power  Co.  Ltd. 
for  July  shows  an  Improvement  in 
gross  earnings  for  the  period  which 
at  $284,495  are  $16,431  greater 
than  for  July,  1944,  when  the  total 
was  $268,064,  due  largely  to  in¬ 
creased  operating  and  maintenance 
charges  and  heavier  taxes  total  de¬ 
ductions  amounted  to  $287,347 
compared  with  $271,792,  resulting 
in  a  deficit  of  $2,852  compared  with 
$3,728,  after  provision  for  interest, 
depreciation  and  dividends. 

During  the  first  10  months  of  the 
company’s  fiscal  year  gross  earn¬ 
ings  expanded  $280,427  to  a  total  of 
.$2,974,435  compared  with  $2,694,- 
008  in  the  like  part  of  the  previous 
year.  "lotal  deductions,  including 
interest,  depreciation  and  dividends, 
amounted  to  $2,960,812  comp.ared 
with  $2,720,598,  resulting  in  a  sur¬ 
plus  of  $13,623  for  the  period  com¬ 
pared  with  a  deficit  of  $26,590  in 
the  first  10  months  of  the  previous 
year,  representing  an  improvement 
of  $40,213. 
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Remove  Restrictions 

Import  of  Securities 

Washington. — Fred  M.  Vinson, 
United  States  Secretary  of  the  Trea¬ 
sury,  announces  removal  of  restric¬ 
tions  on  importation  of  securities 
issued  in  Canada  or  the  United 
States  after  December  7.  1941. 

Mr.  Vinson  explained  that  the 
likelihood  is  “relatively  remote” 
that  any  securities  Issued  in  Cana¬ 
da  or  the  United  States  after  this 
country  entered  the  war  could  have 
been  looted  by  the  enemy. 


Noorduyn  Issues  More 

Shares  for  Conversion 

Noorduyn  Aviation,  Limited,  re¬ 
ports  that  it  has  issued  1,000  shares 
Washington  —  Well  over  one-|  of  capital  stock  to  cover  conversion 
quarter  of  the  hig  loan  in  1941  by  j  of  SVi  per  cent  ten-year  convertible 
the  U.S.  to  Britain  to  finance  war 
purchases  has  already  been  paid 
back,  a  Reconstruction  Finance 
Corporation  states. 

In  July  1941,  prior  to  Lend-Lease 
legislation  enactment,  a  loan  of 
$425,000,000  was  authorized  to  the  j  standing. 

United  Kingdom  for  purchase  of 
war  supplies,  the  R.F.C.  statement 
says.  Security  for  the  loan  was 
listed  and  unlisted  securitjes  of 
Unite.!  States  corporations,  the  capi¬ 
tal  stock  of  41  British  owned  insur¬ 
ance  companies  incorporated  in  the 


notes,  in  the  amount  of  $12,500 
After  giving  effect  to  the  above 
conversion,  the  total  number  of 
common  shares  outstanding  will  be 
94,500  shares,  while  notes  to  the 
value  of  $137,200  will  still  be  out- 


Housing  Situation  In 

Halifax  Is  Improving 


Special  Correspondence 
Halifax,  N.S. — An  official  survey 
United  States,  and  assignments  of  j  conducted  by  The  Halifax  Chronicle 
the  earnings  of  the  United  States  i  reveals  that,  during  the  past  three 
branches  of  a  .group  of  British  in-!  months,  1,438  service  men’s  fami- 
surance  companies.  I  lies  have  left  this  city.  These  fig- 

Some  $390,000,000  has  been  dis-|  ures  represent  naval  and  army 


Peace  of  mind  depends  largely 
on  planning  what  you  can  save 
and  saving  what  you  plan.  That’s 
“budgeting."  Open  a  Canada 
Permanent  savings  account.  Regu¬ 
lar  deposits  should  be  part  of  your 
plan.  2%  paid  on  savings.  With¬ 
drawals  by  cheque. 


CANADA 

PERMANENT 

Mortgage  Corporation 


Heed  Offin:  320  Boy  St.,  Toronto 
Astots  Excood  $M,000J)00 


bursed  under  the  loan  agreement. 
It  has  received  in  return,  it  added, 
i  payments  totalling  $169,867,895 
j  from  the  supporting  collateral  and 
j  $17,577,167  from  the  sale  by  Bri¬ 
tain  of  a  small  amount  of  the  col¬ 
lateral. 

Of  the  total  collected,  $118,335,- 
920  has  been  applied  as  principal  on 
the  loan,  $36,883,001  as  interest, 
while  $14,148,974  Is  held  in  re¬ 
serve  accounts. 


MORE  BELL  SHIRES 
The  Bell  Telephone  Co.  of  Can¬ 
ada  advises  that  a  further  338 
shares  of  capital  stock  have  been 
registered  under  the  Employees’ 
Stock  plan.  This  will  make  a  total 
of  863,166  shares  issued  up  to  and 
including  ^  .Vugust  13th,  1945. 


ATLAS  STEELS  ON  CURB 
The  Montreal  Curb  Market  ad¬ 
mitted  for  trading  during  past  week 
shares  of  Atlas  Steels  Limited  on 
the  Unlisted  Section  of  the  Ex¬ 
change.  The  trading  privilege 
covers  166,885  common  shares,  of 
no  par  value,  and  the  ticker  ab¬ 
breviation  will  be  ATS. 


CAN.  FOOn  PAYMENT 

Canadian  Food  Products,  500 
shares  issued  upon  exercising  of 
rights  granted  to  holders  of  bearer 
certificates  on  August  15,  1944,  to 
purchase  up  to  4,000  shares. 


!  controlled  rate  might  prove  useful 
j  to  the  policies  of  the  new  Labour 
I  Government. 


wives  and  children  and  do  not  in¬ 
clude  air  force  figures.  The  sur¬ 
vey  showed  that  from  18  to  22  fa¬ 
milies  are  leaving  Halifax  every 
day. 

The  Chronicle  points  out  in  this 
connection:  “Indications  of  what 
this  general  exodus;  of  service  men 
and  their  families  have  done  to  the 
hoysing  shortage  in  the  city  was 
demonstrated  in  the  classified  ad¬ 
vertising  pages.  Advertising  of 
houses,  rooms  and  apartments,  al¬ 
most  non-existent  for  the  past  four 
years,  has  begun  to  appear  again.” 

The  army  and  navy  figures  were 
obtained  from  the  transportation 
offices  of  the  two  services.  Air  force 
officials  said  not  very  many  air¬ 
men’s  families  have  left  the  city 
during  the  three  months  period. 

The  army  and  navy  movement  is 
due  largely  to  the  mass  movement 
of  personnel  to  inland  or  west  coast 
bases  either  for  discharge  or  new 
postings. 


BREWING  rORP.  GAIN  » 

Brewing  Corporation  of  America 
(Canadian  Breweries,  Limited,  con¬ 
trolled)  earned  from  operations  for 
the  first  nine  months  of  its  current 
fiscal  year,  from  October  1.  19  44, 
through  June  30,  1945,  a  profit  of 
$2,409,445  before  provision  for 
federal  income  and  excess  profits 
taxes  estimated  at  $1,724,800,  leav¬ 
ing  a  net  profit  of  $684,642,  equal 
to  $4.72  .1  share.  This  compares 
with  $635,583  equal  to  $4.38  a 
shara  for  the  corresponding  period 
of  the  previous  fiscal  year. 


Initial  Distributions  On 

Shares  of  Davis  Leather 


Directors  of  Davis  Leather  Co., 
Ltd.,  have  declared  a  quarterly  di¬ 
vidend  of  37 ‘/3  cents  per  share  on 
the  Class  Accumulative  convertible 
preferential  stock  and  a  quarterly 
dividend  of  17’,i  cents  a  share  on 
the  Class  B  stock.  Both  dividends 
are  payable  September  1,  to  record 
August  18. 

The  dividends  just  declared  rep¬ 
resent  the  first  distributions  on 
both  classes  of  stock  since  the 
shares  were  offered  to  the  public 
recently.  Davis  Leather  Company, 
Limited,  has  outstanding  100,000 
shares  of  Class  A  cumulative  pre¬ 
ferred  stock  and  156,869  shares  of 
Class  B  stock. 

HALIFAX  GEHING 
WAR  VET  HOMES 

Total  of  350  Low  Priced  Homes 
Planned  for  City  With  Con* 
tracts  Let  for  100 


Special  Correspondence 

Saint  John,  N.B. — Some  35  0  new 
low-priced  homes  are  to  be  erected 
in  this  city  and  In  Halifax  for  the 
accommodation  of  war  veterans. 

The  contract  has  already  been 
awarded  here  for  the  erection  of  at 
least  100  houses,  the  total  cost  of 
which  will  be  between  $400,000  to 
$500,000,  the  cost  of  each  house 
averaging  $4,200.  These  houses,  to 
be  rented  to  returned  servicemen 
and  their  families,  will  be  owned 
and  administered  by  Wartime  Hous¬ 
ing  Ltd.,  wit’n  ownership  reverting 
to  the  city  at  the  end  of  the  amor¬ 
tization  period — approximately  15 
years — at  a  cost  of  $1,000  each. 

In  Halifax,  the  City  Council  has 
approved  a  proposal  of  Wartime 
.Housing  Ltd  to  build  some  250 
permanent  type  pre-fahricated 
homes  in  three  sections  of  the  city 
for  the  accommodation  of  war  vet¬ 
erans.  They  will  revert  to  the  city 
on  the  same  terms  as  those  to  be 
erected  here. 


TREASURY  BILLS  YIELD  863% 

Ottawa,  August  9. — The  Bank  of 
Canada  announced  this  week  accep¬ 
tance  of  tenders  for  $75,000,000  of 
Dominion  of  Canada  Treasury  bills 
due  November  9,  1945. 

Average  discount  price  of  the  ac¬ 
cepted  bids  was  $99,90957,  and  the 
average  yield  was  .363  per  cent. 


BUILDING  IN  .MONTREAL 

Estimated  value  of  building  per¬ 
mits  in  Montreal  and  five  munici¬ 
palities  reporting  for  July  totalled 
$4,130,423  as  against  $2,211,553 
for  June,  an  Increase  of  86.7  per 
cent.  July's  figures  also  compare 
favorably  with  the  total  for  the 
same  month  last  year,  when  the 
valuation  amounted  to  $2,066,445, 
a  rise  of  99.8  per  cent.  The  sever, 
months’  total  was  $14,255,212  and 
that  of  January-July,  1944.  $13,- 
305,434. 


CHILEAN  TRADE 
MISSION  COMING 
HERE  IN  OCTOBER 


Envoy  Says  Country  Wants  to 
Develop  Industrially  as  Can¬ 
ada  Did  in  Wartime 


SEES  CAPITAL  NEED 


I  Ottawa  —  Chile,  whose  natural 
I  resources  and  industries  resemble 
Canada’s  wants  to  emulate  the 
Dominion  in  its  industrial  program, 
declared  Dr.  Pedro  Castelhlanco, 
who  has  just  presented  his  creden¬ 
tials  to  the  Governor-General  as 
Chilean  ambassador  to  Canada. 

Particular  Interests  of  his  ooun-i 
try.  said  Dr.  Castelhlanco,  were  as* 
follows: 

1.  Foreign  capital  investment  in 
Chile  for  industrial  development. 

2.  Imports  of  farm  machinery, 
because  Chile  was  chiefly  agricul¬ 
tural. 

3.  Extension  of  Chilean  ship¬ 
ping,  now  plying  only  to  New  York, 
to  both  coasts  of  Canada. 

4.  Purchase  or  building  of  new 
ships  for  merchant  and  coastal 
trade. 

5.  Development  of  cultural  rela¬ 
tions. 

The  Chilean  Government  was  en¬ 
couraging  the  investment  of  foreign 
capital  in  Chile,  stated  the  envoy, 
because  the  country  was  anxious  to 
develop  its  resources.  Canadian 
capital  would  he  welcomed. 

Economic  Body  Planned 

The  Chilean  Government  was  in¬ 
terested  in  the  organization  of  an 
economic  body  which  would  dedi¬ 
cate  itself  to  the  exchange  of  indus¬ 
trial  and  commercial  relations  be¬ 
tween  Canada  and  the  South  Am¬ 
erican  country.  With  a  view  toward 
the  setting  up  of  this  body,  a  Chil¬ 
ean  commercial  mission  would  visit 
Canada  in  October. 

Dr.  Castelhlanco,  director  of 
three  Chilean  newspapers,  said  his 
country  was  interested  also  in  an 
exchange  of  cultural  relations.  Chil¬ 
ean  universities  had  offered  scho¬ 
larships  to  send  Chilean  students  to 
Canada  and  he  hoped  Canada  would 
reciprocate. 

In  Santiago,  at  one  primary 
school — called  “C.anada  School” — 
pupils  now  were  being  taught  Cana¬ 
dian  music,  .shown  Canadian  hooks 
and  paintings  and  generally  given 
better  knowledge  of  Canada. 


DOMINION  WOOLLENS 

Toronto. — All  the  debentures  of 
Dominion  Woollens  and  Wor.-,teds. 
Limited,  represented  by  fractional 
warrants  and  certificates  for  pre¬ 
ferred  shares  not  surrendered  in 
exchange  for  debentures,  have  been 
sold  and  the  proceeds  deposited  for 
distribution  pro-rata  to  holders  on 
presentation  and  surrender  to  the 
National  Trust  Company. 


Singapore,  London,  Halifax  . . :  the 
world’s  seaports  will  soon  be  handling 
a  great  flow  of  peacetime  goods  again ! 

Foreign  markets  aplenty  will  want 
Canadian  products  ...  we  look  forward 
to  Canada  becoming  a  trading  nation 
on  a  new,  unimagined  scale  .  . . 

And  Canada’s  prosperity  will  mean 
opportunities  for  you — no  matter 
whether  your  business  is  large  or  small. 


Watch  for  your  opportunity  and 
make  the  most  of  it,  by  using  thi* 
Bank’s  services  in  your  business  ven¬ 
tures.  Letters  of  credit,  collections! 
loans  ...  all  the  facilities  that  have 
served  Canada  at  war  are  ready  to 
support  peacetime  enterprise! 

Call  on  our  local  Branch  Manager 
for  a  confidential  discussion  .  .  .  you 
are  always  welcome. 


^ANKofNOVA  SCOTIA 


Over  a  Century  of  Banking  Experience 


jM-ilner,  jR^OSS  &  Co. 

Members  The  Toronto  Stock  Exchange 


INVESTMENTS 


TORONTO 

HAMILTON  VANCOtrVTR 


Do  your  BUSINESS  PLANS  include 

SOUTH 
AMERICA.? 

In  EIGHTEEN  important  South  American  cities,  this 
bank  operates  well-established  branches.  Managers 
of  these  branches  know  South  America,  have  lived 
there  for  years.  They  speak  the  language,  know  the 
o  people  and  enjoy  wide  and  friendly  business  contacts. 

These  men  can  be  of  practical  assistance  to  any  Cana- 
dian  firm  wishing  to  know  more  about  South  America 
and  the  establishment  of  trade  connections  there. 

Your  inquiries  are  invited. 


Letters  of  Introduction  to  South  America 

We  are  always  glad  to  provide  Canadian  travellers  with 
letters  of  introduction  to  our  Managers  in  South  America. 


BRANCHES  IN  SOUTH  AMERICA 


ARGENTINA 

BRITISH  GUIANA 

Cartagena 

URUGUAY 

Buenos  Aires 

Georgetown 

Manizales 

Montevideo 

(3  branches) 

New  Amsterdam 

Medellin 

VENEZUELA 

BRAZIL 

COLOMBIA 

PERU 

Lima 

Caracas 

Pernambuco 

Rio  de  Janeiro 

Santos 

Barranquilla 

Bogota 

Ciudad  Bolivar 
Maracaibo 

Sao  Paulo 

Cali 

Branches  also  in  British  Honduras,  (^uba,  Puerto  Rico,  Dominican  Republic,  Haiti  and  throughout  the  British  West  Indlea 


THE 


ROYAL  B^K  OF 

A  business  link  between  Ca^ia  and  Latin  America 


CANADA 

since  1899' 


4  THE  FINANCIAL  TIMES,  AUGUST  IT,  1§45 

JAP  SURRENDER  Goverr 
TO  BRING  WIDE  ® 

OHAWA  CHANGE 


Government  Invites  Power 

Shareholders  to  Negotiate 


First  Stage  Doittiniofi-Provincial 
Conference  Raises  High  Hopes 


(Continued  from  Page  1) 


Indications  of  Larger  Scale  Can* 
cellation  of  War  Orders  and  1  F(iurth  of  n  Series. 

Gradual  Lifting  of  Controls  |  JJiscussing  with  sf'veral  usually  observant,  shareholders  the  points 

-  I  uudersi'ored  in  the  tliird  of  this  seiies  on  Montreal  Power.  In  reference 

TMPf  nVMFMT  PI  AWC  I  certain  (lovernnient  concessions  to  shareholders  contained  in  the 
I  ivii:.ni  1  amended  Act  of  Kxpropriation,  it  was  surprUin'.j  how  few  had  grasped 

_  _  .  ,  the  real  significance  of  certain  conciliatory  clauses  in  the  Art. 

Ottawa.— Reconversion  of  Cana-  course,  no  easy  task  to  dissect  and  thoroughly  clarify  a 

da  s  industrial  plants  from  wartime  ..onsiantly  reforred  one  back  to  another  Bill  of  an  earlier 

to  peacetiui^e  manufactuie  is  well  ;  For  that  re.nson,  we  will  endcavcir  to  .^onfine  this  study  to  those 

advanced,  but  will  be  accelerated  j  ^  factors  which  seem  at  the  momenr  to  be  of  vital  consequence  to 

'"'ViJ  Japan  ends,  ac-  ;  .Montreal  Pow-r  shareholders, 
cording  to  statement  made  during 

past  week  by  Hon.  C.  D.  Howe,  .\lin-  ;  Seltlemenl  May  Be  linininent. 

is.er  of  Munitions  and  Supply.  .4s  j  First,  it  should  he  more  generally  realized  that  th®  time  of  .set- 

soon  as  Japan's  surrender  becomes'  tleinent  is  growing  short:  that  at  almost  any  hour  the  Hydro-Electric 
offlctal,  all  direct  war  contracts  will!  (’ommissioners  may  present  their  indemnity  offer  for  the  property  ex- 
be  cancelled  but  "not  in  one  day,”j  propriated  in  .Vpiil  1944 — not  for  the  capital-shares  which  now  rep- 

said  Mr.  Howe.  .  resent  only  a  small  uart  of  the  company's  property  as  a  whole. 

This  was  interpreted  as  meaning;  >>g„,iation  li.ipeiatiTe. 

sia^cken^rg*  of^produc^lLn^  but*^om-  .Shareholders  should  also  realize  tha‘  if  the  price  of  indemnity  i.s 

dais  of  >fr.  Howe  s  department  in-  '=’>!'mit'ed  before  an  effort  is  made  towards  a  negotiated 

dilated  that  plans  call  for  the  im-  f  7^  r.  ®"t’'l  npMa  1  bleb  blv 

n.ediate  cancellation  of  thousands  ‘‘'’t  •«  change  in  view  of  the  acute  polittcal  aspects  which  iniaiiably 

of  war  contracts  based  on  a  continu-  accompany  a  case  of  this  soil.  kd  Uaeed 

aiion  of  the  Pacific  conflict.  Tele-  IVliatever  that  indemnity  hid  may  be.  it  will 

grams  already  have  been  written.  ""  (iovernment  s  own  calculation  of  values,  and  once  it 

ready  for  dispatch  as  soon  as  offi-  P"’’”*'-  a'"’  l'«li“ca1,  record,  all  prospect  of  a  •■sentimental  acceptance 

cial  word  of  the  end  of  the  war  of  -,he  great  earnings  accruing  to  Hydro  will  be  lost. 

comes  from  the  cabinet.  No  "Sentinionl"  in  tlie  Courts. 

A  statement  on  what  the  end  of  rnderstand  that  it  is  only  by  mutual  agreement,  between  the 

the  war  will  mean  to  industry  and  rompany  and  the  Government,  that  such  matters  as  earnings  and 
to  employment  in  the  Dominion  "sunken  assets"  (i.e.,  unrequited  pioneer  capital  outlay)  can  receive 
now  is  being  prepared  by  the  .Muni-  consideration.  The  Courts,  in  such  ca.ies,  only  look  at  the  bare 

tioiis  Department  and  possibly  will  physcial  bones  of  a  corporation:  seldom,  if  ever,  at  the  fat  of  profits, 
be  ready  for  release  shortly  after;  pither  current  or  potential.  To  the  Courts,  earnings  are  something  that 
the  announcement  of  Japans  sur-j  mav  be  here  (odav  and  gone  tomorrow.  But  the  shareholders  know. 


By  T.  KELLY  DICKINSON 


leave  a  liuge  surplus  caiuy-over  of  precisely  twice  that  amount  for 
gene:-al  Government  purposes — a  profit  of  no  less  than  $S,#7S,00t): 
enough,  if  capilalized  at  the  government  rate  of  interest,  to  pay  that 
same  rate  of  interest  on  a  principal  sum  approximating  $300,000,0ii0. 
rotoiitial  Iiiri-eiiient  Lost— If. 

In  the  second  of  this  scries,  I  showed  that  under  the  normal  basis 
of  appraising  pioperty  values  by  Arbitration  or  by  the  Courts,  such 
reproduction-cost-calculations  would  be  .strictly  confined  to  whatever 
the  reproduction  cost  may  ultimately  be  found  to  be,  less  depreciation, 
of  course;  and  ‘‘depreciation"  is  invariably  a  matter  of  ugly  conten¬ 
tion  among  the  best  intentioned  accountant-engineers. 

Therefore,  if  the  cold  rule  of  the  Courts  is  to  prevail,  the  initial 
$40, 000, 000-odd  invested  to  provide  the  full  electricity  potential  of 
2 14  million  horse  power,  will  be  lost  to  the  equity-owner.s  of  that 
grcafly-to-be-enhanced  earning  power. 

Tliat  is  to  say,  though  the  shareholders  may  recover  their  original 
sum  of  investment,  all  tlie  pi-ospoctlv**  capital  Increment,  which  was 
the  long-distant  inducement  for  the  original  promotional  investment, 
will  now  accrue  to  the  Government, 
fiovevniiieni  ‘'In  a  Spot”. 

There  is  no  doubt  that  this  is  the  oiilotauding  weakness  in  the 
Government's  position  today,  for  to  deny  tlie  fruits  of  such  pioneering 
Investment  is  a  slap  In  the  face  of  larga  and  small  investors  w’ho,  in 
their  belief  in  the  nation’s  continued  integrity,  have  never  hesitated 
to  invest  in  long-range  increment  rather  than  the  fixed  intere.st  return 
preferred  by  the  less  courageous  and  less  far-seeing. 

Hope  For  Earuings  and  Lost  .Assets. 

It  must  now  be  clear  (o  Montreal  Power  shareholder.s  that  their 
only  liope  of  ‘‘capitalizing’’  this  tremendous  earning  power,  and  a  due 
proportion  of  these  ‘‘.sunken  assels",  is  by  way  of  mutual  considera¬ 
tion,  which  the  term  “negotiation”  so  fully  implies.  You  may  be  sure 
that,  these  potent  bargaining  factors  will  he  of  no  value  w-hatsoeier  in 
a  Court  of  Law-. 

Boosting  Asset  Values. 

If,  as  Is  unofficially  report ed.  the  company  can  present  a  revised 


render.  | 

In  the  meantime  this  is  the  home;  here  tomorrow  and  nianv  tomorrows'  morrows, 
front  picture,  in  brief  as  the  war;  ,  ^  ^ 

apparently  nears  an  end:  |  Investment  4  leld,  Too. 

Cost  of  the  war — Almost  ilfp  •’an  confidently  state  that  even  if  an  indimnity  hid  on  the 

839,600.000  so  far.  '  basis  of  tlie  company's  own  hook-value  of  1110,000,000  were  offered 

Casualties — 102,954,  with  more'  by  Hydro,  it  would  still  he  Inadequate  to  meet  (he  shareholders’  ve- 
Ihan  37,964  of  them  killed.  i  quirements.  The  sum  of  indemnity  is  not  merely  a  matter  of  the  return 

Taxes — Heavy  public  debt  and  !  of  a  reasonable  proportion  of  the  shareholders’  capital,  but  should  also 
pians  for  greatly  expanded  social!  have  some  relationship  to  the  monov-yielil  fo  be  att,ained  from  the  re- 
services  are  likely  to  necessitate  the:  investirenf  of  the  proceeds  of  the  sal?  of  the  properly, 
continuation  of  high  taxes,  although  I  .\r-;;<)tjnte  First.  * 

Parliament  may  attempt  to  bring;  i  -i-  .  „ 

relief  to  those  in  the  lower  income!  Now  to  come  to  what  wo  really  must  accept  as  a  conciliatory  s  ig- 

brackets  gpstioii  on  the  part  of  the  Government,  as  per  certain  rather  veiled 

-  !  clauses  in  Bill  45.  1'hese  clauses,  as  this  writer  understand.s  them. 

Kxpen  ure«  o  .  rop  i  r-onvey  an  invitation  to  the  shareholders  to  do  precisely  what 

Government  spending  Demobil-,  j  have  advocated  throaghout  this  series  of  articles,  i.e.,  negoliatfoii; 


inav  nr-  nci  loiia.  a  a  -  -viM  financial  Statement  showing  actual  net-wordi  at  about  $60,000,000  in 

and  Hydro  knows,  that  Montreal  Powder  s  great  eain.ng  resonue  .m.I  declared  book-value  of  $110,000,000,  this  perhaps  most 


continuation  of  high  taxes,  although  | 
Parliament  may  attempt  to  brings 
relief  to  those  in  the  lower  income! 
brackets. 

Expenditures  to  Drop 

Government  spending  -  -Demobil- , 


ization  of  personnel  in  the  forces,  |  before  arhitr.atlon. 


the  payment  of  war  service  gra- j 
tuiiies,  the  carrying  out  of  public  j 
works  to  provide  employment  and 
the  continuing  of  mutual  aid,  and  I 
the  extension  of  .social  services  will ' 
require  considerable  money,  but  ex- ' 
penditures  are  expected  to  gradually  | 
drop  below  their  wartime  level. 

Cutbacks  —  No  estimate  is  yet  ; 
available.  i 

Price  controls — Due  to  he  lifted  ; 
gradually  as  items  become  suffi-; 
cient  in  supply  to  meet  demands.  ; 

Food  rationing — to  continue  until  ' 
supplies  become  greater  or  demands  1 
from  liberated  countries  fall  off.  i 
The  end  of  the  war  in  Japan  will ' 
liuve  no  effect  on  the  government's 
plans  to  re-introduce  meat  ration-  i 
ing.  probably  next  month. 

Manpower  controls — Will  be  con- , 
tinned  for  some  time  so  no  mass ' 
pockets  of  unemployment  may  de- i 
vdop  in  any  one  section  of  tlie' 
country.  The  Labor  Department; 
wMl  encourage  a  reduction  of  work- ' 


Kvpiaiiiins:  flip  ‘•Invitation”. 

’’'bore  are  two  separate  parts  lo  thU  deal  of  expropriation.  .  .  i 
One  part  pertains  to  the  already  expropriated  property — that  of  the 
gas  and  electricity  properties,  now  Crown  possessions.  These  properties 
were  exproprial cd  last  year,  and  all  that  is  now  required  is  settlement 
of  the  indemnity — the  purchase  price. 

That,  whicli  we  shall  call  Part  One.  has  nothing  to  do  with  Part 
Two,  which  is  an  entirely  separate  proposition,  aimed  at,  the  e.xpropria- 
tiou.  of  the  capital-shares  representing  the  non-operating  assets  the 
Government  did  not  take  over  last  year.  These  non-oper.cl Ing  assets 
have  yet  to  be  expropriat'-d. 

Indeinnit.v  I’roiTcliire.  | 

Tbo  indein’iiiy  procedure  to  apply  to  the  already  expropriated  ! 
properly  is  clearly  outlined  It  will  be  appraised  on  its  own  property-  | 
value  merit:-',  without  regard  to  the  proposed  capital-share  expropria¬ 
tion  and  iiltiniafe  payment  thereof. 

So  far.  that  seems  to  be  fairly  understandable — two  deals,  two 
sepaiale  procedures.  ,  .  Noi^  comes  the  first  of  the  encouraging  fac¬ 
tors.  for  rnce  you  grasp  the  tenor  of  this  capital-shar?  expropriation 
pro.iert.  yon  w'!!  see  how  skillfully  the  Government,  has  avoided  that 
onerous  shareholder  income  tax  on  the  proc°eds  from  the  sale  of 
assets.  whi(h  was  a  mostly  cen'lngency  in  the  original  part-asset  I 
scheme  of  expropriation.  I 


convincing  of  all  value  estimates,  added  to  the  “int-ingihles  ’  we  have 
,iust  discussed,  should  serve  to  m:ik3  a  deai  by  negotiation  all  the  more 
profitable,  and  certainly  more  expeditious,  than  the  doubtful  settle¬ 
ment  by  .Arbil ration  or  the  Courts. 


AT  THE  LOOKOUT 


(Continued  from  Page  1) 

funds,  but  sooner  or  later  they  mustj  to  meet  accumulated  civilian  needs, 
find  Jobs  if  a  serious  unemploy-  according  to  Standard  &  Poor’s 
ment  situation  Is  to  be  avoided.  In  total  accumulated  defici- 

...  ..  J  J  ,  ency  since  mid-1941  far  exceeds  de- 

that  connection  a  good  deal  may  „eeds  piled  up  during  the 

depend  upon  the  attitude  of  labor  1921-34  depression.  Moreover, 
leaders  in  recognizing  that  broad  there  has  been  a  much  greater  rela- 


minlster  lo  Ottawa,  to  be  here 
two  or  three  days  a  week,  and 
whose  Job  will  be  to  discuss  top 
drawer  matter  with  the  federal 
authorities. 

This  then  looks  as  if,  even  if 
Hon.  Mr.  Drew'  is  fighting  with 
Mr.  King  at  the  political  level, 
that  actually,  at  the  working 
level,  Mr.  Drew  will  be  co-operat¬ 
ing  with  Mr.  King.  Co-operating 
does  not  mean  giving  in.  It  Just 
means  trying  to  get  along. 

:  Col.  Drew  has  set  a  pattern.  If 
Ontario  has  a  representative  at 
Ottawa,  there  are  those  who  be¬ 
lieve  that  other  provinces  will 
follow  suit.  'Whether  they  do  or 
whether  they  don’t,  at  least  Drew 
has  pioneered  the  way. 

No  one  in  this  liot  weather, 
and  witli  the  war  news  being 
what  it  has  been,  has  taken  the 
time  to  read  all  the  proposals  ol 
the  Dominion.  One  premier  de¬ 
scribed  it  as  a  “soft  soap  re¬ 
writing  of  the  British  North  Am¬ 
erican  Act."  That  may  well  be. 
A  colonial  statute,  mumbled 
through  the  British  Houses  three- 
quarters  of  a  century  ago,  may 
be  as  inadequate  for  the  post¬ 
war  years  as  was  the  liorse  of 
1S67  lo  cope  with  the  transpor¬ 
tation  problems  today.  The 
world  moves  on,  and  nothing  is 
sacred  in  law.  Precedent.s  keep 
on  being  established,  new  law.s 
written.  Instead  of  stirring  up  a 
hornet's  nest,  it  may  well  be  that 
we  are  going  to  re-write  the  BNA 
Act.  pianissimo. 

You  can  write  all  you  like 
about  what  went  on  here,  but  the 
fact  remains  that  they  sat  here 
harmoniouiily,  and  they  left  har¬ 
moniously.  They  have  agreed  to 
come  back  here  November  2  6. 
They  have  agreed  to  co-operate 
meanwhile  through  a  working 
committee.  Surely  nobody  can 
ask  more  than  that. 

Premier  King's  got  some  big 
cabinet  changes  on  his  hands, 
any  day  now.  First  of  all.  he 
has  to  find  a  spot  for  General 


McNaughton.  A  high  dipiomati# 
post  is  probably  his  for  the  ask¬ 
ing.  Then  he  must  plug  up  the 
National  Revenue  gap,  caused  by 
the  retirement  of  Hon.  David 
l.awrence  MacLaren,  who  didn’t 
linger  long.  Latest  story  Is  that 
Hon.  Douglas  Abbott,  w’ho  is 
making  good  in  a  big  way  aa 
.Navy  Minister,  will  take  in  botli 
the  army  and  air  force  portfolios, 
and  consolidate  them  all  in  o,ne 
National  Defence  portfolio.  The 
work  of  the  air  and  naval  de¬ 
partments  wrill  begin  to  dwindle 
enormously  now.  That  would 
enable  Hon.  Colin  Gibson,  who 
did  a  real  job  as  Minister  of 
National  Revenue,  to  go  back  to 
tits  old  Job.  He  held  it  five  years, 
and  knows  his  way  around.  Mc¬ 
Naughton  might  go  to  Argen¬ 
tina,  tb  Czechoslovakia,  Poland, 
or  where  he  chose.  Then  Hon. 
Douglas  Abbott,  himself  an  old 
soldier,  would  wind  up  the  war. 

As  Postmaster-General,  it  is 
felt  that  Ross  Macdonald,  of 
Brantford,  has  as  good  claims  as 
any  to  succeed  Hon.  'William  Mu- 
lock.  Macdonald,  in  the  heart  of 
the  enemy  territory,  inundated  in 
protestionist  Brantford,  has 
taken  three  successive  falls  out 
of  the  Tories.  Tlie  belief  is 
among  Liberals  that  some¬ 
thing  is  coming  to  Ross  Mac¬ 
donald,  and  a  cabinet  post  may 
be  it. 

Something  will  have  to  be  dona 
.somehow  for  New  Brunswick, 
and  General  Francis  Bridges,  who 
beat  the  liighly  fancied  Tory, 
General  San.«om,  doubtless  has 
the  Inside  track.  In  a  general 
shuffle  which  may  see  Montrsal's 
Hon.  Ernest  Bertrand  move  on 
.somewhere,  a  spot  might  be  made 
for  the  N.B.  man.  Failing  that, 
they  might  give  him  a  parliamen¬ 
tary  a.ssistant's  Job,  till  he  got  to 
know  his  way  around  the  Hill. 

Big  cabinet  changes  are  com¬ 
ing,  it  is  rumored,  but  they’re 
all  inside  .Mr.  King's  capacious 
crown,  as  yet. 


Returned  Men  Boost  Gift  Sales 


depend  upon  the  attitude  of  labor  1921-34  depression  Moreover  Ottawa— The  dollar  volume  ofj  of  men's  speiially  shops  which 

leaders  in  recognizing  that  broad  there  has  been  a  much  greater  rela^  retail  sales  in  Canada  increased  Ityverc  uo  12  per  cent,  over  June  a 
,  u  ,  tive  deficien'-y  in  commercial  con-  P®'’  “'cr  year  ago.  A  marked  upward  trend 

concessions  by  strong  groups  bene-  Fnmnoan  omnimf  last  and  was  eight  per  cent  greater  i  in  sales  of  furriers  has  been  attri- 


sumption  in  European  combat  areas,  S.eaie.  ,  ^.es  .u.i.e  s  ,.as  oeen  aur.- 

fitting  from  war  conditions  may  where  property  destruction  has  been  according  to  re-;  buted  to  heavy  gift  demand  by  re- 


high  level  of  employment.  (hat  the  squeeze  on  n'rofit  maralnsh'”*'*”'®  other  month  of  moval  of  restrictions  affecting 

„  will  be  corrected  bv  nrire  the  year  to  date,  the  unadjusted ;  styles  anl  manufacture  some 

Atomic  Energy  Has  ment-  in  the  earlXost  wat  vea^^^^^  ^"*1®''  1935-19.39  =  100,  months  ago.  have  been  able  to  se- 

Uncertain  Future  depreciation  and  other  bookkeeping!  182.0  for;  cure  a  more  diversified  range  of 

Hopes,  or  fears,  that  the  atomic  write-offs  will  be  smaller  thanl  ^7’  ^ 


wMl  encourage  a  reduction  of  work- '  tt  Is  proposed  th.st  when  these  two  separate  asset  appraisals  have 

ing  hours  in  war  industries  rather!  '>tpn  completed,  these  two  appraisals  will  be  combined  into  one  com- 
than  the  laying  off  of  employees!  nion  siiin.  and.  .ss  the  Bill  puts  it,  'the  proceeds  sliall  be  distributed 
where  there  Is  any  uncertainty!  among  all  the  sjiarcliolders.  and  such  distribution  shall  be  equivalent 
about  their  being  absorbed  iraraed-|  im.viiient  of  tlie  price  of  such  sliares.”  Truly  a  master-slroke,  thus  fo 
lately  into  other  work.  '  x'l'iggle  from  under  Mr.  Iksley's  grasping  treasury  fingers. 


’  ’  .  usual  in  view  of  fho  Sales  in  the  first  half  of  this  year' with  continued  heavy  gift  demand, 

bomb,  which,  according  to  the  Jap-  durin-  the  w-ar  period  were  seven  par  cent  above  those  for  led  *o  a  gain  of  17  per  cent  in  sales 

anese,  was  a  deciding  factor  in _ ”  '  the  same  period  in  1944.  ;  for  this  trade  over  June,  1944. 

their  capitulation,  may  revolution-  POTATO  AORFAni?'  i-p  Purchases  by  service  personnel!  Furniture,  and  hardware  stores, 

ize  industry  have  been  modified  »  j  ^  returning  from  overseas,  added  to  impetus  of  an  improved 

•n  o  th  fir'of  .one.Hnnai  (tovoinn  X'  I’^fcdericton — Potato  growet's  lu  ciirreut  hign  level  expenditures  ofJ  situation  which  began  sev- 

since  the  first  sensational  develop-  New  Brunswick  have  registered  17.-  civilian  consumers,  brought  about |  ®‘'al  ‘nonths  ago.  continue  to  record 

ments.  At  the  moment  the  im-  925  acres  for  certification,  an  in-  large  Increases  in  sales  of  appard I  sains  in  line  with  those 

portance  of  the  discovery  would  ap-  t'rease  of  more  than  7,000  acres  and  gift  merchandise.  There  wa.s  ®^®"'*'  earlier  months  of  this 

near  to  be  that  so  long  as  the  secret  ^  Godwin  of  the  a  strong  demand  for  footwear  and  y®**'-  J'»»«  increases  amounted  to 

peat  to  ne  tnat  so  tong  as  me  sec  et  Dominion  Seed  Potato  Certification  sales  of  shoe  stores  increased  23  per !  J  '<  Per  cent  for  furniture  stores  and 

is  in  the,  hand.s  of  responsible  na-  Service  reports.  Registration  forms  cent  over  June  of  last  year.  Family!  ^2  per  cent  for  hardware  dealers, 

tions  it  can  prevent  future  wars.  As  were  filled  by  1,281  growers,  clothing  stores  and  women’s  ap- 1  *^®  P®’’  ®®nt  increase  in  sales 


U  n  e  m  p  loyment  —  Government  j  Making  It  (hio  Coninioii  Deal. 


plans  are  aimed  at  preventing  un¬ 
employment.  Since  V-E  Day,  May  8, 
war  industries  have  been  releasing 
h'u'ndreds  of  men  and  women  every 
week  and  most  of  these  have  been 
absorbed  into  other  industries.  It  is 
hoped  that  it  will  be  possible  to  use 
released  workers  in  other  Indus- 
tiies  as  they  become  available,  al¬ 
though  some  may  find  themselves 
temporarily  without  a  job. 


I'lsr.se  read  carefnlly  (lie  procediin? — an  apparent  innovation  in- 
iected  into  that  part  of  the  Bill  relating  to  the  proposed  expropriation 
of  the  coinpany'.s  cnnital-sliares,  for  therein  i.s  a  real  ray  of  hope. 

After  the  l.ieiirenant-Govfrrnor  in  Council  advises  the  company, 
tbrciigli  t jynro-Eloctric,  of  tli?  expropriation  of  tlie  .company's  capital- 
slipre.s,  the  shareholders  will  then  be  termed  the  Expropriated  Parly, 
and  the  company  will  be  known  under  the  new  corporate  title.  “The 
Shareholders  of  Montreal  L.H.  &  P..  Consolid.aled’’. 

1 1- Powerful  Mandatories. 


to  industrial  application  of  the  new  ^St*i>ist  86.1  applications  in  1944.  parel  shops  reported  gains  of  15  1 radio  and  electrical  stores  may 
enerev  there  is  wide  difference  of  10,766  acres  inspected  last,  and  14  per  cent.  Personal  clothing  attributed  to  the  increased  flow 

I  .  y®ar.  94  per  cent  were  passed  and  I  requirements  of  returned  men  do  of  small  appliances  to  retail  outlets, 

j  opinion,  but  the  consensus  would  the  remainder  rejected.  not  feature  largely  in  June  sales  ‘‘O  distribution  of 

!  seem  to  he  that  the  processes  so  tar  — _  heavier  gas  and  electrical  house- 

!  developed,  and  the  amounts  of!  I  - - - -  hold  appliances.  Although  many  of 

I  ,  .  .  J.  !  ^1  •  w  w  Ihe  restrictions  imposed  upon  this 

uranium  available,  would  not  indi-  M  l%11C1T10CO  I  lypo  of  merchandise  were  removed 

cate  that,  for  some  years  at  least,  li#U0111C99  AAIUCJV  I  some  time  .ago,  output  is  delayed 

there  will  be  a  revolution  in  the  ' 
present  methods  of  creating  power 

for  industrial  production.  However,  month,  . 


temporarily  without  a  job.  Tiiey.  the  sharehold°rs,  will  convene  in  meeting  and  appoint 

Parliament  —  Parliament  returns !  among  iliemselves  a  GonimiUee  of  Mandatories  composed  of  three 
to  work  September  6,  with  mem-!  nieinbers.  which  comniitlee  will  then  open  negotiations  v/ith  the  Hydro- 
bers  elected  in  the  Federal  general;  Electric  Commission  for  the  fixing  of  th’  indemnity  and  the  conduct  of 
election  June  11  taking  up  the  task!  the  proceedings:  call  all  meetings,  etc.  In  fact,  ail  subsequent  matters 


of  solving  some  of  the  reconversion 
problems. 

.See  Heavy  Disciiarges 
Draft-  -Call-up  of  men  for  mili¬ 
tary  service  was  discoiiiinued  on  V-E 
Day. 


.nro  to  he  conducted  by  the  Cominiltee  of  Mandatories  and  the  Hydro- 
Electric  Commissioners. 

So  far,  the  assumption  is  that  this  Committee  of  Mandatories  will 
be  .roiicerned  only  with  the  secondary  expropriation  scheme — -that  of 
the  capital-share  expropriation  and  indemnity  thereof.  But  that  is  ap¬ 
parently  not  the  ca.se.  for  in  the  detailed  references  fo  the  duties  of  the 


j  now  that  atomic  power  has  been  re¬ 
leased,  no  one  can  say  what  the  fu¬ 
ture  pos.sibilities  may  be. 

One  fortunate  feature  of  the  sit¬ 
uation  from  the  standpoint  of  Can¬ 
ada  and  the  Empire  is  that,  while 
the  Fnited  States  has  the  facilities 


Chartered  Hanks — June  .111: 

Demand  Deposits  . 

.Savings  Deposits  . 

Current  I.oans  . 


26,581, jj9,602  24,707, 661,544  -)  7.6 

l,85T,.'!.XI,n01l  1.84(1,712.(100  -l  11.9 

2,6 15„5.1<. (10(1  2,194/.44,nOO  20.5 

1,109,492,0(10  1,060,775,000  f  4.6 


DOMINION  FINANCE— 

Totai  Revenues  . ,3  mos. 

Ordinary  Expenditures  . 3  mos. 

•War  Expenditures  . 3  mos. 

National  Inrome  . 4  mos. 

*  Including  mutual  aid. 


617,143,483 

212,39.3,144 

862,235.593 

2,'J06,O0O.n00 


685.n0.'i,987  —  5.5 

172, .'.64, 201  4-  2:i.l 

77n,.35I,S15  4-  11.0 

2,965,000,000  —  2.0 


and  the  money  to  develop  atomic  I  BCSINESS  CONDITIONS— D.B.C. 


Discharges- -No  figure.?  were  im- i  ^‘findatorieF,  we  find  a  clause  authorizing  the  Committee  of  Afanda- 


rrediately  available  on  the  rale  of 
discharges  from  Canada’s  three 


‘ories  fo  convene  the  merlins'  of  shareholders  which  is  to  consider  the 
indeninily  offer  for  the  alre:4dy  expropriated  property. 


services,  but.  161,000  army  andj  Curious  Clian.ge  of  I’ri'cediire. 


R.C.A.F.  personnel  are  expected  to' 
be  returned  from  overseas  by  the  i 
end  of  this  year.  i 

Travel — Tough  travel  conditions, 
expected  to  continue  until  the  bulkl 
of  the  men  have  been  returned  from  ! 
overseas.  1 

Food  pjospects  —  Late  spring  in  | 
ail  parts  of  Canada  and  drought  in, 


T'nderstand  that  the  procedure  regarding  consideration  of  the  in- 
demii'ty  for  the  already  expropriated  property,  entailed  a  meeting  of 
shareholders  to  be  convent  b.v  the  “directors”.  That  earlier  clause 
was  cancelled,  however,  by  another  danse  which  is  embodied  in  the 
capital-share  expropriation  procedure.  It  reads  as  follows  and,  as  you 
will  observe.  Is  most  specific:  “I'he  meeting  of  shareholders  contem¬ 
plated  in  the  third  paragraph  of  Section  7h  shall  be  convened  by  the 
Coniiiiittee  of  Mandalori«>s.”  Note  that  Section  7h  pertained  solely  to 
the  question  of  indemnity  to  be  offered  by  the  government  on  behalf 


some  parts  of  M  estern  Canada  led  j  (i,p  already  expropriated  (iroporly,  and  reads,  in  part:  “The  direc- 


to  forecasts  that  food  and  feed 
jfops  will  be  below  average. 

Consumer  goods  •  Accelerated 
production  of  vacuum  cleaneis, 
toasters,  electric  stoves,  washing 


tors  of  tlie  companv  shall  convene  a  meeting  of  the  shareholders  to 
discuss  tlie  acceptance  or  refusal  of  the  offer  of  indemnity.  ...” 
Siiggestid  1. inking  of  tlic  Two  Parts.  ' 

It  would  be  foolish  to  Ignore  the  implication  of  that  change  of 


lachines  and  refrigerators  is  ex-!  I”'“eedurp,  for  it  oiiite  clearly  indicates  that  the  Government  expects 


j  energy,  one  of  the  most  important 
j  world  deposits  of  raw  material  so 
[  far  located  is  in  this  country. 

I  Sharp  Fallinfir  Off  in 
Livestock  Shipments 

Car  loadings  on  Canadian  rail¬ 
ways  for  the  week  ended  August  4 
deelin.ed  to  70,395  cars  from  73,442  | 
cars  for  the  preceding  week,  but 
increased  over  the  eorresponding 
week  last  year  when  the  total  was 
69,954  cars.  Grain  advanced  from 
10.523  cars  in  1944  to  11,758  cars, 
hut  live  stock  declined  from  2,319 
[  to  1,670  cars,  and  coal  from  4,96,5 
]  to  4,653  car.,.  Pulpwood  increased 
!  from  2.72S  to  3.262  cars,  and  wood! 

!  pulp  and  paper  from  2.796  io  3,1  49  j 
!  cars. 


pected  before  the  year  end. 

Automobiles  —  .Motor  car  factor¬ 
ies  will  be  allowed  to  liirn  out  as  ' 
many  cars  as  they  can  manufacture  ! 
from  available  supplies. 

Tire  rationing — Not  expected  to! 


the  ComniKtee  of  Mandatories  to  be  formed  before  the  indemnity  liid 
is  made  on  behalf  of  the  originally  expropriated  property. 

Indeed,  it  is  this  strange  linking  of  the  two  separate  expropriation 
n'-niects  which  convinces  this  writer,  at  least,  that  the  Government  is 
inclined  to  consider  over-all  negotiati.vns  to  take  in  the  entire  proper¬ 
ties:  all  under  the  blanket  coverage  of  a  straight  capital-share  expro- 


Gcntral  Ecsnamic  Sitaatian- 
Index  of  Physical  Volume  of  Ruxinrsx 

6  months . 19.35-9  equal  KMI 

Index  ut  Industrial  Productiuii 

6  months . 1935-9  equal  166 

Prodaetian  and  (general  Bnaincaa — 

Mineral  Production — 

6  months . 1935-9  equal  1(111 

(told — 5  months  .  p'ine  Ozs. 

Coal — 5  months  . Tons 

5  months . 1935-9  equal  100 

MI'g.  Production — 

6  months . 19,35-9  equal  10(1 

Floor  Production— to  months . Bbls. 

Cattle  Maughterintl — 5  months . No. 

Hog  Slaughtering — 5  months . No. 

Cigarettes  released — 5  months . No. 

Cigars  released — 5  months . No. 

I.eather  Roots  and  Shoes — 4  month.  .Prs. 
Haw  Cotton  Consumption — 5  mos... lbs. 

Newsprint  Production — 6  mos . Tons 

Sleet  Ingot  Product.  — 6  mos.. .  I4>iig  Tons 

Pig  Iron  Product.— 6  mos . l.»ng  Tons 

Contracts  Awarded — 5  months . * 

RIdg.  Permits,  .58  Munlc. — S  mos . * 


INTERNAL  TRADE— U.B.S. 

Wholesale  Sales — 4  months.  .19.3.5-9  equal  166 
Retail  SaIe5-6  months . 1935-6  equal  166 


rnntlnue  for  many  months  once  tiiei  priaiio'i  and  an  over-all  .-:apital-share  appraisal. 


demands  of  the  forces  drop  oft  and' 
the  needs  of  essential  users  are! 
filled. 

Near  Peak  Values  For  I 

Listings  In  Toronto' 

Market  values  of  shares  of  Can¬ 
adian  companies  listed  on  the  To-; 
ronto  Stock  Exchange  as  of  July! 
31st  totalled  $6,289,175,681,  which  | 
is  the  second  highe.st  record'- 1  i:i ! 
the  Exchange's  history,  the  peak 
being  in  the  previous  month.  i 

The  current  market  value  figure 
was  (I'ntributed  by  651  listjri  is-| 
sues  and  contrasts  with  Juni'i  $6  - 
365,934.969  from  646  issues  and 


.A  Sipiiiglii  Capiliil-Share  Deal. 

^  That  is  to  say,  appraise  the  company's  wortii  on  the  liasis  of  the 

:  •hare-capital  valuation  and  avoid  the  heart-breaking,  time-killing 
,  effort  of  trying  lo  fit  the  liiiyei's’  and  sellers’  ideas  of  the  l■eprodllction 
I  value  of  every  trumpery  liit  of  machinery  the  company  possesses. 

I  Due  is  of  the  opinion  that  neither  the  Government  nor  Hydro  is 

any  iiio;-e  an.xious  tiian  the  shareholders  for  interminable,  long-dr.awn- 


War  Contracts  Will  *''•*'*  Sales- 6  months . 193.5-6  e 

Be  Slashed  Drastically  prices-d.b.r. 

.  „  .  .  J  .  ...  Wholesale  Price— June . 1926  equal  166 

With  Russia  3  entry  into  the  war  (,ost  of  Living— June . 19.35-9  equal  imi , 

and  the  atomic  bomb  hastening  the  Index  Com.  Stoi-ks— June. .  .1935-9  equal  166' 

end  of  the  Pacific  conflict,  steel  Bond  Yields— June. .  .1935-9  equal  too 

demand  has  eased,  the  American  j  grain  STATISI'JCS— Buihels— D.B.s. 
magazine  Steel  reports.  Wheat  in  store,  Aug.  2  . . . 


agazine  Steel  reports.  |  Wheat  in  store,  Aug.  2 

“Even  though  prospects  of  I’lB  j  ^  g  _j 


.civilian  production  are  coming 
;  closer,  consumers  are  disposed  to 
move  slowly  at  the  moment  until 
I  current  influences  can  he  apprais- 
i  ed.”  declar.^"?  Steel. 


eii'  Court  action.  'I’he  Hydro  offi.-ers  cannot  serve  two  masters — the  j  “When  the  war’s  end  comes,  can-! 


Courts  and  theii'  own  huge  enterprise;  nor  will  the  Government  be 
particiilariy  partial  fo  the  world-wide  “advertising”  such  Court  actions 
will  produce  to  tlie  liy  iio  means  betterment  of  the  Provincial  credit. 
Help  Hydro  iMake  tlie  Bid 

5  he  clause  lefening  to  the  double  Job  imposed  iiiion  the  Conimit- 
tce  of  -Mandai ories.  taken  in  (•(■n.innction  with  fha  imminence  of 
Hydro's  proliable  adamant  bid  of  indemnity,  is  surely  urge  enougli  for 
•he  company  to  take  time  by  the  forelock  and  act  according  lo  the  dic¬ 
tates  of  Bill  45. 

Tliose  clauses  referred  to  above  clearly  show  the  way  out ;  a 


Sapt.  averapa  ansdjuitad — 

General  Index . 1926  equal  KKI 

.Manufacturing  . 

I.<>gging  . 

Mining  . 

Construction  . . . 

Trade  . 


$5,289,786,361  a  year  ago  when'  "ay  to  anticipate  that  Hydro  bid:  forestall  It:  lie  beforehand  -  in  a 


the  number  of  stock  issues  totalled' 
591.  The  average  price  of  all  Can- 1 
adian  .stocks  as  of  the  end  of  Julyi 
was  $7.27  which  compares  wiilij 
$7.37  a  month  ago.  In  July  of  1944  j 
the  aierage  was  $7-24,  while  the, 
highest  average  value  was  made  in  j 
March  of  1937  at  $9.7  when  483  is- i 
sues  were  listed.  j 

Of  the  July  values,  $4,180,981  ' 
was  contributed  by  industrial  is-! 
sues  and  $2,l(i9,145,700  by  the! 
mines.  I 


I  rellatlons  will  be  sweeping,  amount- _ _ 

I  ing  po.ssibly  to  as  much  as  90  per  SPORT 

j  cent  of  war  contracts,  some  Wash-  * 
i  inglon  estimites  cay.  This  causes 
!  a  ten.lency  on  the  ’.lart  of  maniifac- 
I  furing  consumers  to  specify  lightly  Cara 

for  the  present.  ’  RAILWAY  E 

I  Steel  observed  ■.'oliime  current  is  _ 

I  definitely  dowd.  Many  manufac-  Dperaling 
!  tureis  with  post-war  programs  suf-  Operalliig 

i  ficiently  advanced  placed  orders  # 

I  ,  Net  Revenues 

I  many  waeks  ago.  I  . 

'  Estimated  U.S.  rate  of  steel  p, Mont"* 
jdiiction  last  week  declined  oiie;  opeI!a{|n« 
point  lo  88  14  pei*  cent  of  capacity.! 
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TRANSPORTATION— n.B.B. 
Railwar  Car  Laadinci 


Week  of  ,Aiig.  4 
70,395 

t.um.  to  Aug.  4 
2,I2;!.681 


Week  ago 
73,442 
Yr.  ago 
2,151,927 


5  ear  ago 
69,954 
2  .VI  S.  ago 
1,986.0'/ 2 


RAILWAY  EARNINGS- C.  N.  R. 


Dperaling  Revenues 
Operating  Expenses 


word,  help  Hie  Hydro  Commissioners  to  make  the  very  bid  of  indeiii-  j  many  waeas  ^  r  t  i  .  !  Six  Months _ 

nil  V  III* y  must  by  law  soon  offer  to  Hie  shareliolder.5.  If  that  indemnity  i  Estimated  L.S.  y'*®  ®  ®®  I’'®';  operating  Revenues 

liid  should  coiiit!  before  the  negotiating  Committee  of  Mandatories  is  i  diict'on  last  week  declinea  one,  operating  Expenses 

appointed,  it  may  then  be  too  late  to  negotiafa  upon  any  other  plane  i  Poii't  l'>  88(4  pet*  cent  of  capaollj.! 
than  that  of  reproduction  cost,  less  depreciation,  and  th.3t.  as  heforr,  j  d  •  l  nT  w  r 

stated,  will  entirely  neutialize  as  a  bargaining  factor  whatever  claims  i  See  Bright  Post-War  j  C.  P.  R.  May 

may  be  made  on  Iiehalf  of  earning  power.  Prospects  for  Steel  I  \voTving***ex*r 

Recapitiilaiion.  |  The  temporary  letdown  in  the! 

It  will  be  remembered  that  in  the  first  of  tliis  seiies,  the.  ac.liial  steel  operations  immediately  afterj  ■  earnings 

paining  prospect  of  Montreal  Power  under  Hydro-Electric's  operation,  the  war  will  be  followed  by  a  rapid!  Tnt  Months- 

was  estimated  at  an  over-all  annual  surplus  sufficient  to  earn  9%  on  upsurge  in  demand  as  heavy  ton-  W(«king**exB 

a  suggested  purchase  price  of  $149,624,433,  or  $33.33  per  share.  That  sumer  goods  producers,  such  as  thej 

would  allow  3%  on  an  equivalent  amount  of  Government  bonds,  and  automobile  Industry,  expand  output]  xo(  earnings 


See  Bright  Post-War  j 

Prospects  for  Steel  I 

The  temporary  letdown  in  thej 


I  Net  Revenue  . 

I  C.  P.  R.— May 

Crras  earnings  .. 
Working  .expenses 


Cross  earnings 
Working  expenses 


1945 

1914 

Change 

39,657, ((0(1 

.37,.389  (199 

-(- 

2.208,009 

.39,309,909 

28,954,099 

1,. 355,009 

9,348,00(1 

8,135.099 

+ 

9i;i,99U 

21.3,869,006 

21.3, .579,999 

•i- 

299,909 

174,471,099 

172, ,590,009 

+ 

1,875,999 

.39, .398, 090 

49,983,999 

1,. 58.5, 990 

26,922,4,57 

27,316,649 

694,192 

'23,085,598 

22,846,*299 

+ 

239,218 

3,536,949 

4,470,359 

- 

933,410 

126,654,922 

127,918,060 

_ 

1,263,147 

114,087,601 

109,776,111 

+ 

4,311,490 

12,567,321 

18,141,958 

— 

5id74,637 

rather  than  to  distribution  of 
heavier  gas  and  electrical  house¬ 
hold  appliances.  Although  many  of 
j  the  restrictions  imposed  upon  this 
I  type  of  merchandise  were  removed 
I  some  time  .ago,  output  is  delayed 
owing  to  the  pre-occupation  of 
manufacturers  with  war  contracts 
and  the  difficulty  of  securing  ma¬ 
terials  and  labor.  Food  store  sales 
;  were  up  nine  per  cent  over  June 
:  a  year  ago. 


I  B.  C.  PACKERS 

I  (Continued  from  Page  1) 

^greater  at  $2,044,064.  Among  cur¬ 
rent  liabilities,  payables  are  about 
$400,000  higher  at  $1,573,198:  tax 
reserve  is  up  at  $739,658,  'while 
hank  loans  and  overdrafts — none, 
on  previous  balance  sheet — are 
shown  at  •$'J49,19S. 

Referring  to  acquisitions  dur¬ 
ing  year,  report  points  out  that  3  of 
companies  taken  over  were  U.S.  coi'- 
perations  which  constitute  excellent 
distributing  agencies,  particularlv 
in  dnsely  populated  eastern  and 
mid-western  areas  of  the  United 
States. 

Canned  salmon  pack  for  current 
sea'son  at  time  report  was  prepared 
was  better  than  any  for  past  9 
years. 

CL.AA'  PRODUCTS  OUTPUT 

Ottawa — Output  of  clay  products 
this  year  (to  May  31st)  amounts  in 
value  to  $2,6  )8,912,  compared  with 
$2,0iJ3,112  in  the  five  months  of 
j  last  year.  » 
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FIRST  HALF  NET 
NORANDA  MINES 
HOLDS  UP  WELL 


Ettimated  at  $2.06  a  Share  on 
Stocks  as  Compared  With 
$2.10  Last  Year 

MANPOWER  PROBLEMS 

Noranda  Mines  Ltd.  reports  for 
first  half  of  current  year  a  mod¬ 
erate  contraction  m  value  of  pro¬ 
duction  and  other  Income  as  com¬ 
pared  with  preceding  year.  Despite 
somewhat  lower  deductions,  net 
earnings  for  period  under  review 
were  somewhat  lower  at  equivalent 
of  $2.06  a  share  on  outstanding 
stock  as  again^it  $2.10  a  share  for 
first  6  months  of  1944. 


Designed  Modern  Mill 


NET  EARNINGS  OF 
ALUMINIUM  HOLD 


Bruck  Silk  Dividends 

Likely  Total  50  Cents 


ALUiuinium  nuLLF  n.ecpnt  declaration  by  Bruck  Silk 

I  Mills  Limited  of  an  interim  dlvi- 
dend  of  10  cents,  together  with  a 
First  Half  Profits  after  Charges!  cash  bonus  of  lO  cents  a  share,  both 


first  6  months  of  1944.  L.  S  ODELL,  research  director  approximately  $  1  1 .200,000,  as  com- 

Copper  nroduction  from  Horne  ‘or  Building  Products  Limited,  was  pared  with  $6,400,000  in  the  like 
mine  showed  an  increase  of  1,125  f**  charge  of  the  engineering  staff  y^ar. 

tons  over  last  year  at  15,295  tons,  which  designed  the  company's  newi  company  reports  that  in  Can- 

but  gold  production  was  16.165  $400,000  pHPer  milt  at  Ville  La- ^  for  first  halt 

ounces  low.jr  at  94,130  ozs.  Gross  Sails,  Quebec.  In  the  new  structure .  this  year  was  at  a  rate  of  46% 

inconte  was  down  $269,000  et  $9,-  inno.vations  adopted  at  the  coni-|pf  capacity  as  compared  with  93% 
285,000  and  after  deduction  of  cost  pany's  ‘Winnipeg  and  Pont  Rougej  corresponding  period  of  last 

of  production  and  expenses,  de-  Mills  are  Incorporated.  year.  Deliveries  against  the  more 

preciation  and  taxes,  net  earnings  j-i-  ■■  ■  I  important  war  orders  will  soon  be 


*•  I  X  CT  9A  cu  payable  September  15  to  record  Au- 

tquu  to  #f.4U  a  snare  brings  the  total  for  19  4  5 

on  Common  to  date  up  to  40  cents  a  share. 

_  Dividends  of  10  cents  a  share 

were  paid  on  March  15  and  June 
In  a  statement  covering  earnings  ig^  if_  a.s  officials  now  indicate,  an- 
for  the  first  half  of  this  year,  Alu-  jj^e  amount  la  to  be  paid  on 

minium.  Limited,  estimates  consoli-  nocember  15,  total  for  the  year  will 
dated  profit  for  the  peroid  of  $5,-  gQ  cents. 

600,000  compared  to  $5,700,000  for  _ _ 

the  first  six  months  of  1944.  These  ««  nf  «  mfrfin 

earnings  were  equivalent  to  $7  20  CCpV  ||  If  Ul  AM  IV 
per  share  of  common  stock,  as  com-l  ijLilJlJ  U*1V*  1  AJlkll  lU 
pared  with  $7.33  a  common  share;  _______  .m 

year  ago.  Profits  are  computed!  |l  MPIDll  r'n||NTPfpQ ' 
after  provision  for  depreciation  and  I  Lllfll  llkli  VvUll  1  IklliU  ; 

depletion  of  approximately  $2,-1  _  I 

800,000  as  compared  with  $34,000.-!  _  i  i  »-  ■ 

000  in  the  first  halt  of  1944,  and;  Financial  News  Looks  For 
after  provision  for  profits  taxes  of  Industrial  Pro-  ! 


CANADA  BUILDS 
5,000,000  TONS 
SHIPPING  IN  WAR 


SEES  U.K.  PLANTS 
EMPIRE  COUNTRIES 


(estimated)  are  shown  $74,000. 
lower  at  $4,624,000.  Comparative! 
figures  herewith; 

First  6  months 
1945  19U 

Copper  PisKt. 

(Home)  15,295  tons  14,170  Ions 
Gold  Prod. 

.  (Horne)  94,130  ozs.  110,295  ozs. 

Average  employ.  . . .  1,.355  l.,5(i0 


The  Ottatva 
Blotter 

A  conference  of  the  wheat  com- 


'oaoMlnn  P'ittee  of  the  Cabinet  and  members  Canadian-p.ay  .i  2  .c  oonds  due  m  Britain  as  is  imi 

Denre*  HeS*'  210  000  it^oofl  I  the  Canadian  Wheat  Board  18  be-  ,  „.a.,  .  I  in  nationalization  in  imrticular 

Tax  Reserve  .  l.B3fl!o«o  i.H75.(ioo  |  mg  held  in  Ottawa  this  week  and  V‘,  ingot  piodiic  |"|jii  the  practice  of  socialism  in 

s  relating  to  the  marketing  I  company  owns  a  sub-,  f„,.  „  bring  a 

Net  Earn.  (F.st.)  »4.b2 1.000  Lf  the  new  crops  on  the  prairies  are  j ■’ i  am te  uncertainties  lending 

Per  Share  Earn.  ...  .«2.0«  *2.10  being  considered.  Iv.  netting  the  equivalent  of  $2,000.-  „yp,.^eaj,  pn,p,.pj.ise. 


Net  Earn.  lF.st.)  *4.621.000 


after  provision  for  proiifs  taxes  of  Impetus  to  Industrial  Pro- 
approximately  $  1  1 .200,000,  as  com- 

pared  with  $6,400,000  in  the  like  grams  from  Labour  Win 
part  of  last  year.  - 

The  company  reports  that  in  Can-,  f„,.eeast  by  the 

ada,  inget  production  for  first  bait]  pBiancial  News  that  the  i,abor  Gov- 
of  this  year  was  at  a  rate  of  ^  ^  L^i-nnient's  plans  for  nationalization 
of  capacity  as  compared  wjth  .  3  ,e  pj.-  industries  would  lead  to  a 

in  the  corresponding  period  of  lastL^.jj^j.  up  of  factories  and  1 

year.  Deliveries  against  the  mo' o|  p|gu(g  jp  Kmpire  countries  by  riii-| 
important  war  orders  will  soon  be  Kingdom  and  local  maiiufactur- 
substantially  completed.  Since  Ibeipj.g 

beginning  of  the  year  the  lialance]  ••'phe  advent  to  political  power  in 
of  indebtedness  to  the  .nited  Stales  I  counirv  of  the  Labor  Paiiy  is| 
government  has  been  linuidatod  encourage  than  re- 1 

comprising  some  926.000,000  Induslrialization  programs  of  | 

notes  and  interest-bearing  advance Empire,”  a  news  editorial  said.  I 
payments.  Funded  debt  has^  "So  sudden  a  change  in  the  econ-j 

increased  by  flie  sale  of  commercial  and  financial  sys-| 

Canadian-pay  3  42%  bonds  due  'R  (,,u,  of  Great  Britain  as  is  implied  [ 
.  ,  hn  nationalization  in  particular  and: 

III  India  the  ingot  producer  in^ju  ,|jg  pj-aetice  of  socialism  in  gen- 1 
which  the  company  owns  a  sub-,  f„,.  „  about 


’’"ln%“;:se:UngV„terirfiguresrr  Tr^SneTcommittee  is  com-  000  and  Ts  proceeding  with 
first  half,  James  Y.  Murdoch,  presi-  b'lsed  of  Trade  Minister  MacKinnon,,  ^ 

Hont  r,f  /.nmnanv  raviPWQ  nrnanects  Chairman.  Finance  Minister  Ilsley  Gthei  intnests^o  ^tbo 


f(tr  *^NLa”ida^”reterr^ro'  ^p'os^Gwar!  0”  Agriculture  Minister  Gardiner.  I  ore  opening  fabricating  plants  in  upon  any  movement  which  might 
plans',  and  touches  briefly  on  opera-  Mclvor  heads  the^  uUeV-'wrv^ 


000  and  is  proceeding  with  tlie  erec-|  Moreover,  if  past  policy  declar- 
tion  of  an  alumina  plant.  laiions  be  any  guide,  a  I.abor  gov- 

Other  interests  of  the  company  1  would  look  with  favor 


tion  (if  subsidiaries  .'.aving  in  part:  I'Oat'd-  I’rairie  premiers,  here  for  plans  are  under  wav  for  expansion  .,^„1p,ppupp  (,f  Dip  Kuipire.” 
“The  total  force  nresentlv  em-  ***^  Dominion  -  Provincial  confer-  nd  fabricating  laci.ities  in  seveial  Canada,  Australia.  New  7, 

-zf,"  -!!i - 

■»  SILVERWOOD’S  -f  F  iC  £7; 

ago.  and  commence  to  restore  the  Saskatchewan  is  being  canvassec^  to  UlU  f  lilt  ff  VVI/  U  n'ay  "-e! 

mine  to  normal  conditions,  coinpar-  ensure  adequate  supplies  for  live-  DDAEIT  CU  A  nEH  '  ’  a  -  v  iho  indnsirial 

able  to  those  which  existed  prior  to  t»>sl>'icts  of  western  pUyil  M  VU  A  IIH  II  A 

the  war.  some  400  additional  men  Saskatchewan  and  eastern  Alberta  1  UVl  1  1  Ulini/UI/  t.ons 

will  he  reoulr-d  After  adeouate  la-  showed  Canada  has 

Nor  to  ovoiioiifa  1.  •.  noMmaioA  rhof  coarse  grains  and  lower  grade!  •»  .  v  .Ischemes  in  hand,  many  me 

If,  '®  eet*J"ated  that  |  Net  Off  from  Previous  Year  at ;  competliive  with  British  indi 


Canada,  Australia.  New  Zealand, 
South  Africa  and  India  liave  been! 
sieadily  changing  the  balance  of] 
tlielr  economies,  the  News  pointed 
out,  and  warned  "this  movement  j 
may  well  he  geared  lo  a  yet  fa.ster 
I  rhythm.” 

I  A  survey  of  the  indnsirial  iiiten- 
I  tions  of  Empire  countries,  the  .News] 
!  said,  showed  "Canada  has  large 
ischemes  in  hand,  many  ineviialily 


It  will  take  three  years  before  this  ' _ _ 

can  be  fully  achieved,  and  the  fosti  ___  .  ■■  55%  cents  a  Share  Despite 

Sid"?.";?  rt:iroi"r.nZ‘:  "uii  SEES  AIR  FUTURE 

amount  to  approximately  $1,500,-1  - 

000.  After  men  and  supplies  become  EAD  UAnyFIUEC  Toronto  —  Silverwood  Dairies 

available.  It  will  also  be  necessary  rvIV  Ifl/mlVl  1  IITIIjO  Ltd.,  reports  sails  of  $12,526,501 

to  restore  plant  and  equipment  to]  for  the  fiscal  year  March  31st 

proper  condition.  It  is  estimated  _  ^  _  1945,  compar?d  with  $ll,789.97f 

that  this  will  require  two  years  and  T.  C.  Air  Lines  Official  Says  Air|  for  the  previous  period,  hut  owin; 


Net  Off  from  Previous  Year  at  competitive  with  Briti.sh  industries.  I 

«!/  .  qkare  neenitA  though  the  full  force  of  that  com-| 

55%  cents  a  Share  Uespite  p^„D„n  not  be  felt  until  world! 

Increased  Sales  reconstruction  and  re-stocking  act- 1 

_  Ivities  have  run  their  full  cour.se."  ; 

Toronto  —  Silverwood  Dairies,  ______ 

Ltd.,  reports  sales  of  $12,526,509  nEnADT  |)ir  ||PAP  i 
for  the  fiscal  year  March  31st,  |\ljrvl\l  DIU  1/UVI 
1945,  compared  with  $ll.789.976j 

N.S.  COAL  OUTPUT 


will  cost  approximately  $600,000.] 
without  providing  for  any  newj 
major  project.  ] 

"As  a  result  of  a  survey  of  em-l 
ployees  serving  in  His  Majesty’s  j 


Transportation  is  Important 
To  Provinces 


ployees  serving  in  His  Majesty’s]  Special  Ciirrespondence  compared  with  $7.54,61 9.  Net  profit 

forces  for  the  purpose  of  ascertain-|  John.  N.B.— \  isiting  Saint  ]  y^g^  amounted  lo  $159,068, 

lug  the  number  of  former  employ-  ' 'R  'be  course  of  a  routine  in-  j  27  per  cent  of  sales,  com- 
ees  planning  to  .-eturn.  and  with  a'^r-eclion  trip,  W .  F  English.  Winni-  ^g^^^  wlt^net  of  $175,428  or  1.4S 
view  to  accommodating  additional ;  5®^’.  of  Tians-Cana-  sales, 

employees,  your  company  plans  Air  Lines,  states  "Expansion  of  lOxclnsivo  of  the  recent  invest- 

build  additional  houses  in  an  ex-j  *R  ^be  -Marltiraes  In  the  pient,  representing  an  exchange  for 

tension  of  the  Noranda  townsite!  "'y  keep  pace  with  common  shai-es  of  Silverwood 

which  the  town  council  Is  Pi’es^ntly  1 1 ®®®®  V*  'VA'eslern  Dairies,  net  earnings  were 

developing.  Due  to  the  scarcity  of  -  ^  ‘  f  *,®®^  equivalent  to  f.5.5  cents  per  share. 


to  heavier  costs  gross  profit  cn  |  11. J.  UUll  U1 

sales  amounted  to  only  6.01  per] 

cent  compared  with  6.40  per  cent]  ^  ^ 

a  year  earlier.  Gross  of  $7.52.803  ]  production  for  First  5  Months 


compared  with  $7.54,619.  Net  profit  ,  -g.c  1  ower  bv  10 

I  for  the  year  amounted  lo  $159,068.  Lower  oy 

or  1.27  per  cent  of  sales,  com-  Per  Cent 

pared  with  net  of  $175,428  or  1.4S  _ _  I 

per  cent  of  sales.  Halifax  —  Goal  production  In 

lOxclnsivG  of  the  recent  invest-  December  1, 

ment,  representing  an  exchange  for  j^,gy  .5,,  194s.  dropped  10 

the  common  shares  of  Silverwood  on, pared  with  the  same 

M'eslern  Dairies,  net  earnings  were  reported 


iXr  aTd^mSeriaD  ‘Air  transportation  -Quivalent  to  .55.5  cents  per  share,  Provincial  Mines  De- 

labor  and  mateiialo,  it  is  appaient.i  viariiimo-  ho  It’om  which  there  was  paid  divi-  , 


however,  that  it  will  be  some  time;"'®®”*  ‘"t  to  the  Maritlmes  be- 

before  suffici.’iit  housing  accommo-  ®‘‘“®®  ^g®\  comparatii ely  gpies  of  Silverwood  Western 

„„„  o.roiioNiz.  gicater  distances  from  everywhere  7  •  o  ivjr.  r.uu«  ”  -->1 

dation  can  be  m.rde  available.  Diaii  central  or  even  Western  ('ana-  I^R^'ies  amounted  to  $4,553,1  lO, 

"Yonr  company  has  16  prospec-  '  .J  estein  Gana  jjj  total  sales  of  $17,079,679. 

*  i„  (1*4  which  puts  them  at  a  disadvan-  nuai  t>aic» 

tors  in  the  field.  Commitments  .  ..  j.  ,  .  ,  .  Average  sales  for  the  past  five 

have  been  made  in  regard  to  p^pgion  of  unes  depends  on  traf-  reported  $10,358,322  for 

properties  in  Quebec,  three  in  On-,^.  ,  Silvt-rwood  Dairies  ana''t  fr  ini  its 

•  •  .J.  a  «h..  in  Ui-iiich  rnii.m  available,  and  his  company  is  ^“"^'woou  i»aii  «  ...  apa  i  unu  ii» 


part  ment. 

Tlie  4  6  N0V.1  Scotia  collieries  pro¬ 
duced  2,770.O'i.5  tons  in  the  six 
month  period,  compared  with  3,- 
089,657  tons  a  year  ago.  Prodiic-i 
tion  has  been  dropping  steadily 


Peak  Output  Employed  75,000;! 
Cost  of  More  Than  1,100 
Ships  $1,273,918,000 

LST  DETAILS  REVEALED 

Ottawa — More  than  5,000,000 
tons  of  shipping  has  been  produced  1 
by  Canadian  shipyards  during  the! 
war — ovar  10  times  the  First  Great  i 
War  output — it  lias  lieen  aiinounc-l 
ed  by  the  Department  of  Munitions 
and  Supply.  This,  the  reiKirt  adds, 
lake  no  account  of  Hie  250,000  tons 
launched  lint  not  yet  completed  | 
.Since  Canada  went  to  war  nearly  1 
six  years  ago,  tlie  iliipliuilding  nro-, 
cram  has  cost  $1,273,91  8,000,  and 
lias  produced  more  than  1,100  ship-  ' 
for  naval  and  merchant  service.  .If! 
peak  production  in  1943  the  indiis-] 
try  employed  75,000  workers, 
■which  has  now  been  reduced  to 
50.000. 

Tlie  'depart 'neiit’s  review  gives, 
for  the  first  time,  details  of  l.,S1 - 
type  transport  feriies,  next  to  the' 
Tribal  class  destroyers  the  •most; 
complex  kind  of  craft  Canadian] 
shipyards  have  ,-.o  far  produced.  I 
'The  5.000,0;'0  tons  of  shipping! 
delis'ered  during  the  war  includes' 
several  million  tons  of  cargo  ves-. 
sels;  in  pre-war  such  .ships  total-] 
led  1,276,676  tons,  only  a  small! 
proportion  of  which  were  Canadian-] 
built.  In  addition.  Canadian  lon-j 
nage  is  lieing  'isi'il  l>y  the  I'nited! 
I'Cingdom  and  the  I’nited  St.ates,] 

Vast  M  art  line  Output  I 

The  diip’iiiililing  industry,  vir-] 
tually  ilormant  for  the  20  years  pre-i 
ceding  the  war.  lias  m  Ih"  past  six! 
years  turned  out,  .(66  large  mer-] 
chant  ships,  782  imval  chips  and; 
4.35(1  small  lioals.  From  the  Atlaii-! 
tic  to  tlie  Pai’iiic  228  ma.ior  siiip-i 
yards  have  lieen  engagijd  in  making] 
large  cargo  and  naval  slups  and  6-5! 
small  boat  works  liave  been  busily; 
turning  out  smaller  craft.  ] 

Highli.glits  of  the  naval  s!iip-i 
building  program  -rre  122  corvettes.  I 
7(»  fri.gates,  179  minesweepers  and 
one  Tribal  class  destroyer  comiiiet-j 
ed.  The  ori.ginal  transport  terrj  ' 
order  called  for  71  ships  of  which; 
13  have  been  compieied.  Others  are! 
under  const rucl ion  at  Vancouver.  | 
Montreal,  .4orel  and  Latizon,  Qne.  j 
riie  new  type  ferries  first  launch-' 
ed  in  Canada,  are  descrliied  as 
siiuli-nosed,  fl.it-bottonu-d  a  11  d  1 
,squai'3-ster.n“d,  resemliling  a  ned- 
iuin-sized  cargo  carrier  apart  from 
the  great  how  doo's.  Tlie  ferries  j 
under  construct  ion  in  Canada  were 
ilosigned  especiaiiy  tor  large  scale 
rimpliibions.  lauding  operations' 
against  the  J-rpaiiosc. 

Propelled  by  two  expansion  re- 
ciprocatiiig  engines  originally  ue-, 
signed  for  Canacliaii-huili  frigale.s; 
the  femes  rank  as  one  o.f  the  most' 
powerful  vessels  (.f  their  sice  afloat.! 
In  addition  lo  the  erew  and  usual! 
stores,  a  ferry  can  carry  25  tanks,] 
3(1  armored  and  other  military  veh-i 
ides  and  sdt-propelled  guns;  five] 
landin.g  barges  and  large  (luantities; 
ot  ammuuitio'.i. 

More  Ihiin  200  personnel  are  car¬ 
ried  lo  operate  the  military  eijuip-! 
ment  and  accommodation  is  provid-l 


I N  most  cases  '*he.-e  a  Will  13  \ 
attacked  in  the  Courtr,  the  attack  is  >. 
based  on  some  technical  fault  in  the 
instrument  itself  or  on  the  cla:m  that  the 
testator  was  mentally  incapable. 

No  matter  how  simple  the  drawir.q  cf  a  Will 
may  seem  to  you  as  a  layman,  it  is  unsafe  to 
ha'.'e  it  drawn  by  ^.y  one  but  an  experienced 
La'.vyer  or  Notary.  The  creper  way  to  have  a 
Will  drawn  is  to  give  your  legal  advnser  a  clear 
idea  of  the  results  you  ivanf  your  Will  to 
achieve  and  then  to  have  him  put  these  w;rh''.s 
of  yours  into  correct  legal  form,  so  that  the 
Courts  'Will  un.derstand  then  and  be  able  to 
sustain  them.  5'our  own  I.a'wyer  or  Notary,  the 
man  who  understands  your  affairs  and  is  fami¬ 
liar  with  your  needs  and  ’.vishes,  is  the  proper 
man  lo  perform  this  service  for  you.  There  can 
be  no  more  short-sighted  policy  than  to 
attempt  to  save  a  few  dollars  by  dra-wing  a 
homs-made  Will. 

Having  a  prooerly  dra-wn  Will  is  important. 
Having  that  Will  properly  safeguarded  im,- 
portd:'.t.  B-.;t  kno'.ving  that  it -wiil  he  prepe:!'/ 
executed  is  even  more  important.  Every  V.'.'.! 
should  name  an  Executor,  and  the  proper 
selection  of  that  Executor  is  the  most  impor'ant 
consideration 

Montreal  Trust  Company,  ’.v;'’n  ever  filt-i'-fiN'o 
years'  experience  in  the  admir.istraticn  rf 
Estates,  will  make  an  idea!  Ex*»cuto.-.  Yc.;  are 
cordially  invited  to  call  or  v.-ri'e. 
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ed  in  cahiii.s  with  from  one  to  foitr; 
htink.s.  Designed  frir  u.,i.*  in  tlie  ifo-' 
pies.  Die  ferries  ha\e  special  insula-! 
tion  and  air  (ondiiioiiiiig  equiii-] 
ment.  | 

Further  Improvement  i 
For  Mont.  Apartments  j 

Stibsiantial  pnrcha.se  of  its  own 
fiist  mortgage  tionds  and  some  im¬ 
provement  in  revenue  available  for 
interest  in  the  past  few  years  for 
Montreal  .\partraenl.s,  limited,  op¬ 
erators  of  the  Chateau,  the  Drum¬ 
mond  and  the  Drummond  Cour’.  in 
eentral  uptown  residential  .Montreal, 
have  resulted  in  lietter  coverage  of 
interest  on  these  lionds. 

For  the  year  ended  Decemlier  31. 
1944,  a  further  $74,00(1  princiiuil  j 
amount  was  I’Ptired,  leaving  $2,929. 


NASSAU.  PAHAMA.S 


:  .500  of  the  4  "r  first  (ilosed)  mo:’- 
'  page  bonds,  due  .laniiaiy  1.  1954, 
!  oiustauding.  Tliese  liave  been  pro- 
]  gressively  cut  down  from  .83,392.- 
I  .500  at  the  end  of  1  939,  a  reduction 
]  of  .8  lOa.iiiio. 

I  For  19  14.  earnings  lielow  Iiond 
!  interest  and  deiireciation  amounted 
;  to  ?1S4.7.51  comiiared  with  $178.- 
]  283  for  19  13;  16.212  for  1942 

,;.nd  $1.52.6  11  for  19  11. 

Bit;  Kl.()l  K  niDDK’llDN 

I  Winniiieg-  Canadian  wheat  flour 
luodnction  lor  ttie  month  of  June 
'  tnnonnted  to  2.1  33.526  barrels,  the 
third  higliost  monthly  oiitpni  for 
the  present  crop  rear.  ’I  h*'  output 
;  for  June,  1‘>14.  was  1,870. >40  har- 
!  rels.  The  eleven  months’  total  this 
'crop  year  amounted  to  22.862.21" 

,  liarrels.  as  against  22. .5  47. 31.3  har- 
1  nds  in  tlie  similar  period  of  the  pre- 
\  ions  crop  year. 


yea.s  aie  lepoiiea  ‘."'  since  194P,  the  renort  said. 

Silverwood  Dairms.  apart  friiii  its  downward  trend  was  attri- 


tario  and  three  in  British  C^oinm-I—^  Western  suhsidia;.;,  “witL  ^  fHCM  T(  H''AIi’iriTA 

hia.  None  of  these  have  yet  any ;  net  -profit,  evcluding  credit  foi'  ca.neron  to  the  loss  of]  >  A  WWYI  1  lit 


assurance  ot  becoming  operating ;  post-war  refund,  of  $141,666.  I  sno  cutting  face  miners  helween] 

"'•"The  combined  net  earnines  of '  generally,  particularly  in]  M  orking  capital  position  shows  a ;  ^33^  g^^^  ‘'redue- 

■The  combined  net  earnings  or  United  States  press.  sharp  improvement,  with  curven*.  ^  ,. 

Uaite  -Ymulit  IMi.nes,  Limited  anil  He  continued  that  air  transporta-  assets  of  $2,450,021  compared  with  (,,,40, pp,.  producing  miner  in 
Its  subsidiary.  Amulet  nufault  compete  with  j  current  liahllRies  of  $1,243,197,  2,2,82  tons  comim 

Mines,  Limited,  amounted  to  *  .i  .  g-|j.face  transportation  but  would  j  work-ii?;  capital  of  \  (^ns  in  1939  Th*^l 

parea  witn  41.9c  per  ^  nare  101  in  jjtjpmpt,  he  continued,  is  going  to - r-  .  orodiieing  miner  cut  2,468; 

corresponding  period  ot  19  .  be  piade  to  get  the  bulk  freight  busi- i  U  5.  QllOfaS  Upped  Fof  tons  from  the  coal  face.  | 

Lower  production,  due  to  the  scare-  ,,.ansnr>rtatinn  like  atr  rwr  ions  nomine  ci>.»i  I  ace.  I 

tty  of  labor,  explains  the  decrease  jj’  i,  for  persons  and  g(>ods  which  Some  TvpeS  of  PaOCr  j  the  number  of  actual  pro- j 

In  earnines  Waite  Amulet  naid  two  '"6  persons  ana  goocs  wnicii  .some  1  ypes  OT  Taper  miners  has  dropped,  there; 

in  earnings,  waite  Amiiiet  paia  t,wo  jjg^  their  destination  more  _  I  in.-i-e-i.-e  in  the  nnmlier 

dividends  of  20c  per  share  to  date  (.uicklv  than  would  be  oossible  bv  w  u-  »  as  >  •  I  "***  h.en  an  tin  1  a.,e  in  the  nui  er 

this  vear  and  a  fu-ther  dividend  of  wouia  oe  possioie  oy  "W  ashington— A  5  per  cent  in-  employed  as  maintenance  men  andi 

20c  h^s  been  dec  ared  nav^^^^^^^  sur  ace  transport.  orease  in  the  quotas  of  the  print-]  officials.  As  a  remit  the  output  per; 

tomher  1  oth  ®**S*'®^  w  as  accoiiipaniiMl  by  g^^  pyjjjjjbing  industries  which  man  per  shift  counting  employee,*! 

‘‘The  net  profit  of  Paraour  Porcu-  V  V  w  “®®  certain  types  of  paper  was  an-  of  all  kinds  in  the  collieries  has 

nine  Mi^es  I  mitL  iTTtimlt^^^^  dent  Atlantic  division ;  Walter  M .  r^onn.ed  by  the  War  Production  dropped  to  1.61  tons,  the  lowest 

pine  Mines,  Dimitea  is  estimatca  powler,  assistant  operations  man-  B„arrt  effective  immeHiateiv  iqno 

3*^4c  per^hare^'for’the^irsrhaH  of  ®=®*’  !'''‘““'P®.*'  winiiiiieg'^'and  The  order  applies  to  book,  maga-  Colliery  output  in  1944  was  al- 

1944  Due  to  the  scarcity  of  labor.  G‘'®E  GTai  mr  ramrmankJer1  ''‘r  publishers  most  2,000,000  ions  below  that  of 

current  mill  production  Is  at  l.lSOhloncion  N  B  The  par?y  w^er^  groundwood  print-  1940,  and  the  avera,gc.  per  man  Per 

i»n«  ..oa  -..,<11.  o  ’  V  7.  ^  j  '1?  and  Lne  p,anei’s.  shift  output  was  nearly  two-thirds 

cTacDv  o£l’  5.r?en!  nZ  (^^v  '  ''^“®heon  guests  ot  the  Mayor  and  Vhe  Office  of  Price  Adniinistra-  of  a  ton  Lss. 

cspftcity  of  l,ou0  tons  ppi  oay.  i  ritv  c-oiinpil  and  momli^ffs  of  ihe  i  *  %.  •  j  .At.  a.  a*.-...  «  ai  *  •  j  * 

‘•Your  .subsidiary,  Hallnor  Mines.!  airport  I""  ",  .  ®>«Ph''s>^ed  hat  “The  futii'e  of  he  coal  industry 

Limited,  earned  an  estimated  U.Scj  _ _  ‘“ere  will  he  no  increase  in  (•eiling  is  threat-sned  t.y  'his  drop  in  the 

per  share,  compared  with  13.5c  per  ,  .  „  .  ’.>rodurtioii.  Dr.  Cameron 

«hnr«  fnr  th»  fief  oiv  fYionfOa  />f  IligilS  COmpjiny  on  Swedish  woodpnlp,  despite  rn-  .said.  “During  the  war  years  we 


■  1  ,r,  .1.,  X.  peak  was  reached  in  1942  when  j 

_  ,,  ■  each  producing  ininer  cut  2,468; 

U.S.  Quotas  Upped  For  tons  from  the  coal  face.  ] 

the  number  of  actual  pro- 1 
some  I  ypeS  or  raper  (jjK-ing  miners  has  dropped,  Iherei 

-  has  been  an  tiii'rea.se  in  the  numlier 

M'ashington — A  5  per  cent  in- j  employed  as  maintenance  men  and] 
crease  in  the  quotas  of  the  print-!  officials.  As  a  remit  the  output  per; 


% 


Mr.  English  was  accompanied  by  ^  publishing  industries  which  j  man  per  shift  counting:  employees  | 

.  1  ouns.  operations  superlnt^-  certain  types  of  paper  was  an-  (>f  all  kind^  in  the  collieries  has 

dent,  Atlantic  division;  \\  alter  ^  ■  |  nounced  by  the  War  Production  dropped  to  l  .fil  tons,  the  lowest 
“  Fowler  assistant  onerations  man- [  n _ j  t _ js_ 


Ions  per  day,  _3oinp.ai’ed  with  a  mill  luncheon  guests  ot  the  Mayor  and 
capacity  of  1,500  tons  per  day.  ,  fity  council  and  members  of  the 
“Your  .subsidiary,  Hallnor  Mines.'  municipal  airport  committee. 

IJmited,  earned  an  estimated  17.5cj  - 

per  share,  compared  with  13.5c  per  i_L_ 

share  for  ths  first  six  months  of  J®""  '"9"*  COUipany  ^  ^ 
last  year.  Two  dividends  of  5c  perl  0p6nS  NcW  DlVISIOII 

share  have  been  paid  this  year  to]  - 

date  and  a  further  dividend  of  equal]  Toronto. — Opening  of  the  John! 


Ooans  New  nivision  '  ’’’'®  P''®®®  have  lost  practically  all  our  mar-; 

T  _  j  be  Increased  later  this  year.  kets  outside  tlio  Maritimes,  with  I 


- — -  the  p.xccptioii  of  .a  small  part  of] 

amount  has  been  declared  payable!  Inglis  Company's  special  products  i  Cost's  Offset  Gain  Quohec.  IVUli  production  costs  ris- 

August  31st.  Scarcity  of  manpower  I  division  is  announced  by  the  com- |  .  £. 

has  .practically  eliminated  develop- j  pauy  under  direction  of  M’.  A.  Hill,  ®  Kudfly  tamingS  i<iat  nimpan  es  »  iid  It  m"'® 

ment  work.  ]  Ueral  manager  and  W.  Willard  |  -  difficult  tn  'Up  inture  to  meet  the] 

“Estimated  net  earnings  of ;  Scott,  sales  manager.  j  Toranto — Daspite  the  increase  In  ]  Stat^  and 

Aunor  Gold  Mines  Limited  amotint-l  The  opening  of  the  new  special ;  revenues  following  the  removal  of  i  Dntarlo 

ed  to  13.2c  per  share  for  the  first ]  products  division  -will  enable  the  ]  sign  lighting  restrictions  last  year.  Quebec 

half  of  the  year,  compared  with  ]  company  to  expand  into  the  lighter  j  profits  of  E.  L  Ruddy  (controlled  "  ”  . 

1  0.8c  per  share  for  the  same  period  ]  and  medium  inanufacluring  field,  j  by  Claude  Neon  General  Advertis-  B.C.  Luitlber  ProduCtlOn 
last  year.  Two  5c  dividends  nave |  supplementing  the  general  engin- !  ing),  for  1  944,  were  held  down  liy  Off  For  Initifll  HsH 

been  paid  this  year  to  date  and  a  jeering  division  which  serves  heavy  [the  cost  of  reinstalling  and  servic-  _ 

further  3c  divl.iend  has  been  do- i  industry.  ing  lighting  equipment  on  signs  and  ,  u  _ 

dared  payable  on  August  31st.  ; - I  display  structures.  ,  i 

“Tlie  net  profit  ot  your  subsidi-i  Foundafioil  ComDanV  i  Earnings  of  company  after  bond  PioM  ^  .  J’ ,  .  ,,,.  ' 

ary,  Canada  Wire  and  Cable  Co.,|  f®®"®*"®"  ^-Ompany  |  ,-„terest  and  ta.xes  showed  a  slight  ®«®®f  “  laia  tJ  f 

Ltd.,  together  with  the  refundable;  GcfS  Duillop  Contract  I  improvement  at  $68,223  in  the  lat-  snsete- 

portion  of  excess  profits  taxes  is;  Toronto.  —  Foundation  Company  "st  period  as  compared  with  t,  6  < ^  ,  ’i77  siA  . 

estimated  at  $392,000  during  thejof  Ontario  is  the  general  contractor  310  in  1943  but  the  eiitire  amount  oL  i>f>orH  feet  fomnned  I’n  a  figure 


Toranto-^- Despite  the  increase  In]  competition  of  I  nitcd  Stat^  and 
revenues  followin.g  the  removal  of ;  "’esiern  (.  aiiadian  '-'oal  in  Ontario 


and  Quebec ” 

B.C.  Lumber  Production 

Off  For  Initial  Hall 

Victoria. — Production  of  lumber 


leased  showed  a  drop' of  18  million 
hoard  feet  from  1944.  The  decline 
was  about  1.3%.  Scale  ot  all  species 
up  to  June  30  stood  at  1,377,43.5.- 
209  board  feet,  compared  to  a  figure 


first  half  of  the  year,  compared  for  the  construction  ot  a  $400,000,  j  was  again  transferred  to  the  de-  “j 'j  33^  241,707  board  feet  for  the 


slon  plan  for  employees  has  just  current  demand  is  responsible  for - 

been  inaugurated.  The  rehabilita-  the  expansion  and  Dunlop  company  Not  To  Nationalize 
tion  of  the  plant  at  Leaside  is  pro-  officials  estimate  that  work  will  be  ,1  • 

reeding,  but  it  will  be  some  con-  provided  for  more  than  100  ad-  U.K.  Textile  Industry 

slderable  time  before  the  plan  in-  ditional  employees  when  the  ad-  _ 

volving  approximately  $1,250,000  dition  is  completed.  Manchester  En" _ Sir 

is  completed.  The  plant  is  expected  to  be  ready  Tripps  said  here  that  Vh 

“The  estimated  net  earnings  of  |  for  occupancy  at  the  beginning  of  ment  did  not  intend  to  r 
your  Nicaraguan  subsidiary.  Com-,  1946. 

pagnie  Minera  La  India,  during  the]  employer-union  commissi 

first  half  of  the  year  amounted  to  tonnage  handled  reduced.  Kp  ptstahlished  lo  bpnefit 


Your  bank  is  a  link  between  the  man 
in  Canada  who  has  goods  and  services 
to  buy  or  sell,  and  his  customers  abroad. 


The  bosineSS  of  yoor  bonk  is  not  all  done  in  dollars  and  cents. 
It  renders  valuable  service  to  Canadian  business  in  the  far-oflf 
market  places  of  the  world,  overcoming  the  obstacles  Oi  strange 
currencies,  be  they  pesos  or  piasters,  escudos  or  rupees. 

Through  its  commercial  correspondents  and  business  connections 
all  over  the  globe,  your  bank  often  has  the  specialized  informa¬ 
tion  necessary  to  bring  buyer  and  seller  together,  no  matter 
how  far  apart  they  live. 

Yoor  bonk  is  oblo  to  gather  information  on  the  reliability  ol 
foreign  firms,  to  handle  letters  of  credit,  to  arrange  the  compli¬ 
cated  exchange  of  funds,  performing  an  individual,  intricate  and 
inexpensive  service  to  importers  and  exporters  alike; 

This  fuflturo  of  Canadian  banking  has  a  direct  bearing  on  your 
welfare.  It  has,  through  many  years,  developed  the  sale  of  Cana¬ 
dian  goods  abroad,  resulting  in  more  jobs  for  Canadian  men 
and  women. 


mainly  in  Dougfa.s  fir.  Cedar  -was 
little  changed,  while  the  spruce  cut  | 
wa.*  down  slight.  Hemlock  improved  i 
and  balsam  was  also  higher. 


Manchester,  Eng. -Sir  Stafford  CclaneSC  Corp.  To 
( ripps  said  here  that  the  Govern-  —  J  la  Dl 

inent  did  not  intend  to  nationalize  Expand  irS  riant 


inent  did  not  intend  to  nationalize 
the  cotton  textile  industry,  but  an 
employer-union  commission  would 


New  York — For  the  first  half  of 


iirst  nan  or  tne  year  amounted  loi  tonnage  nanaiea  reaucea.  j,p  e.stablished  to  benefit  industry  I  1945  Celanese  Corporation  of  Am- 

some  $65,090  U.S.  funds,  compar-  “As  a  po.V.-war  viewpoint  it  may  and  employees.  '  erica  reported  consolidated  net  pro- 

ed  with  $243,000  for  the  corres-  he  interesting  for  you  to  know  t hat  sir  Stafford,  president  of  (he  fit  of  $3,799,718  equal  to  $1.55  a 
ponding  period  tha  year  previous,  a  study  ol  expenditures  and  of  new  Board  of  Trade,  told  a  press  confer-  common  share,  compared  with  *3.- 
La  India  s  subsidiary.  Empress  Min- 1  employee  requirements  at  Noranda  ence  the  Labor  Government  was  737,125  or  $1.39  a  common  .share 
era  de  Nicaragua,  earned  approxi-,  and  at  the  properties  of  our  various  prepared  to  assist  the  industry  pro-  for  the  like  194  t  period.  Dr.  Cam- 
mately  $76,000  U.S.  funds  in  the  subsidiaries,  indicates  the  employ-  vided  it  understood  the  national  ille  Dreyfus,  pre.sident,  reported  to 
first  half  of  the  year,  compared  ineiit  of  an  additional  900  men  and  need  for  a  great  volume  of  goods  shareholders  the  War  Production 
with  $230,000  during  the  first  half  the  expenditure  over  several  years  as  soon  as  possible  at  reasonable  Boa'’d  lias  .lut'ioi'izcd  e.\pansion  at 
of  1944.  Operating  costs  in  Nica-  of  nearly  $5,000,000  when  labor  prices  and  witli  good  working  con-  the  Celco.  Virginia,  plant  for  pio- 
Vagua  have  increased  sharply  and  and  materials  become  available.  ditions.  duction  of  cellulose  acetate. 


This  Advertisement  is  Sponsored  by  your  Bank 


t. 
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^  I  may  say  that  the  Canadian  people  have  expies.^ed 

Site  wfltfllU’iltl  filtlieS  themselves  on  most  of  the  issues  involved.  Certainly 
^  there  is  no  public  opinion  segment  in  favor  of  double 

ESTABLISBEP  1912  taxation;  the  vast  number  of  voters  have  decided  for 

Pabll*Uea  Every  Frida,  at  2S2  Notre  Dame  St  West.  Montreal,  j  godai  security  schemes  of 

by  The  Montreal  Financial  Times  Pubiishln*  Company,  v/ 


ESTABLISBEP  1912 


R.  EMMET  COX  -  - 

J.  W.  TYSON  -  -  - 

A.  R.  W.  YOUNG  -  - 


SUBSCRIPTION  PRICE:  In  Canada.  $3.00  a  year; 
$1.75  for  six  months.  In  Great  Britain  $3.00  a  year 
Ceuiadian  funds.  In  the  United  States  $-3. 50  a  year; 
$2.00  for  six  months.  Foreign  subscriptions,  $5.00 
a  year;  $3  00  for  six  months. 

ADVERTISING  Rale  Cards  on  application  at  aU  our 


widest  magnitude  are  here  to  stay,  at  least  until  we  /All 

■  run  out  of  money-  Points  of  law  are  of  no  concern 

•  -  -  Publisher  jq  fj^g  average  citizens  and  as  for  principles  of  pro- 

•  Editor  ond  Manager  vincial  traditionalism,  we  dare  say,  most  of  us  would 

-  -  News  Editor  prefer  an  assurance  that  economic  and  business  ef-  MAX’S  honeymoon  with  him- 

_  forts  hence  will  be  blessed  with  somewhat  more  self  came  to  a  sudden  end  last 

inada,  $3.00  a  year;  clearer  conditions  than  they  have  been  In  recent  week.  He  has,  while  the  musses 

t  Britain  $3.00  a  year  .-ears. 

d  States  S.3  50  a  vear-  ^  terizss  them,  reached  an  intel- 

n  subscriptions  $5  00  Canadian  people  generally  speakln.g  are  will-  lectual  height  that  reaches  far 

ing  to  gamble  on  a  new  departure  as  far  as  our  fiscal  beyond  the  taking  of  an  apple  olf 

0,1  constitution  is  concerned.  They  should  be  given  a  ^he  forbidden  _  tree,  and  yet  he 


Please  Mr.  King,  Put  a  Fence  Up 
All  Around  Eldorado 


beyond  the  taking  of  an  apple  off 
the  forbidden  tree,  and  yet  he 
still  is  wallowing  in  a  system  of 


offices  or  from  any  responsible  Advertising  Agency,  green  light  to  go  ahead  and  create  that  futuie  that  morality  that  is  not  much  he- 
CABLE  ADDRESS:  "Fintlmes”:  W.  U.  Code.  !  supposed  to  he  theirs.  They  can  not  get  their  yond  what  it  was  when  man  ate 


HEAD  OFFICE.  Montreal,  LAncaster  2136».-All  De-  green  light  until  they  know  where  the  provinces  stand. 


The  provinces  should  take  little  tinie  deciding,  and, 


partnienis.  provinces  snouia  iaK.e  uiiie  luue  u 

TORONTO:  Edvva.-d  C.  Ertl,  Ontario  Representative,  if  agree,  counter  proposing. 

Business  and  Editorial  offices:  24  King  Street,  It  would  he  a  very  great  adv.autage  indeed,  if  we 
West  Telephone:  EL.  7204.  could  start  the  new  calendar  year  off  under  conditions 

LONDON,  ENG.:  95  Bishopsgate,  E.C.  2,  Davies  &  Co.,  which  promise  a  certain  measure  of  permanence.  Five 
Representatives  months  should  be  enough  to  discuss  the  plans,  re- 

- - — -  phrase  them  where  necessary,  put  the  act  irrough  and 

Deooled  to  the  iiitevests  of  the  investing  public  have  the  King  sign  it.  To  talk  of  “sometime  next 
in  the  belief  that  the  confidence  of  capital  is  essen-  year”  is  playing  with  fire. 

tial  to  the  stability  of  finance,  the  prosperity  of  in-  - 

dustry  and  the  development  of  our  resources.  WL..  sL..  .a 


stry  and  tne  aeveiopmeni  Of  our  resources.  WL...  aLa  Ca...  .a  CaaaL-  n-juMns  up  oniy  lun? 

_ _ _  Why  the  »neer  at  stock  Exchangesr  up  that  wound  that  has  been 

MONTREAL  FRIDAY  AUGUST  17.  194.5  A  HALIFAX  contemporary,  under  the  editorial  struck  in  his  conscience.  Brains 

.vio.MRE.Ai.,  r  Kiiy.Ai,  AUULOI  i..  .  ...  are  running  wild  and  havin.g  just 

- heading  “A  Great  Game,  got  itself  all  het-up  be-  realization 

The  Liahfs  Go  On  Aaain  cause  the  announcement  of  an  atomic  bomb  with  brains  are  not  by  any  means 

I  ne  Lignrs  UO  wn  Mgain  uranium  base  fired  the  imagination  of  the  Toronto  the  whole  works,  he  does  not  get 

THERE  was  a  song  which  gaiueu  a  considerable  to  the  extent  that  the  stock  of  a  uran-  a'’  fun  from  his  tool  as  he 


The  Lights  Go  On  Again 


man,  and  found  him  tasty.  Hav¬ 
ing  reached  this  height,  while 
still  bein.g  liound  in  amoral  clay, 
he  has  thrown  away  all  pretense 
to  security  about  vvliich  he  stam¬ 
mers.  Having  found  a  means  of 
destroying  himself,  he  now  does 
not  know  what  to  do  with  It. 

.So.  vvliiio  he  brags  about  the 
flat  irons  which  will  be  heated 
atomically,  while  lie  blulibers 
about  the  number  of  runs  a  boat 
will  he  able  to  make  on  a  pea¬ 
sized  pill,  he  knows  that  he  is 
thinking  up  only  frills  to  cover 
up  that  wound  that  has  been 
struck  in  his  conscience.  Brains 
are  running  wild  and  havin.g  just 
recently  come  to  the  realization 
that  brains  are  not  by  any  means 


measure  of  populariiy  a  year  or  so  ago  under  fh®  jum  company  “jumped  to  $2.25  in  the  first  few  miii-i 
title  of  "Wlieu  the  Lights  Go  On  .^gaiii  All  Over  the  j  p^gg  ■>  xhis  slock  had  closed  the  previous  week  atj  is  Indeed  in  a  fix  and  all  he  can 
World."  This  week  sees  fulfilliiient  of  the  hopes  ex- j  gg  ggp^g.  ..[he  whole  mining  market  was  active  and'  do  now  is  to  seek  stop  gaps,  or 
pressed  in  the  song— except  in  those  parts  of  iHe  '  All  of  which  leads  to  the  cynical  comment:  |  inV^t^^^^^ 

world,  and  they  are  many,  which  have  been  so  devas-  market:  The  pay-off  is  always  1  ^yhich 'a  fevv  bright  and  curious 


would  have  hart  in  an  age  of 
fewer  jpirii.ua  1  promptings.  Man 


pressed  in  the  song— except  in  those  parts  of  iHe  '  All  of  which  leads  to  the  cynical  comment:  j 

world,  and  they  are  many,  which  have  been  so  devas-  market:  The  pay-off  is  always  ^yhich 'a^*fevv  bright  and  curious 

lated  that  energy  or  fuel  re<iuired  for  the  piovisioii  Come  what  may,  The  Market  must  go  on”  minds  have  uncorked, 

of  the  necessary  light  is  lacking.  Although  the  lights  ,  stock  exchanges  are  meet-  to  get  back  this  securify, 

may  be  on  again,  however,  they  are  shining  011  people  ;,.j,g,g  ^j^g  holders  of  shares,  who  have  in-  ^olTrjIl-cIimTur  anT^^^ 

and  on  conditions  far  from  those  visualized  in  the  yg^ted  their  own  money,  buy  and  sell  through  their  ypcently  Imrnert  in  "pure  energy” 
popular  song.  The  shooting  is  over,  but  the  world  ijj.pt^g[.  agents.  Would  our  Halifax  friends  suggest  over  w-hat  might  he  described  as 

still  has  to  look  far  ahead  to  the  days  when  it  will  jjj^t  in  such  cases  as  the  development  of  the  atomic  Military  Installations.  How  to  de- 

be  the  pleasant  place  to  live  in  which  was  pictured  in  other  important  scientific  or  industrial  de-  j4^4o'^ur''pos'sessdon 'so*^  as^lo^pi^- 

song  and  in  story  by  some  people  while  the  conflict  ^giopment,  trading  in  the  shares  of  the  companies  futura  use  against  ns; 

was  raging.  directly  or  indirectly  concerned  should  he  banned?  whether  to  hand  it  over  to  some 

Recent  reports  of  the  problems  faced  by  UXRRA  3  Pi^g  opportunity  that  would  leave  for  the  in-  auper-national  council,  composed 


lated  that  energy  or  fuel  required  tor  the  provision  tjjgyg  come  what  may,  The  Market  must  go  on-” 
of  the  necessary  light  is  lacking.  Although  the  lights  |  Quite  so;  and  why  not?  Stock  exchanges  are  meet- 
may  be  on  again,  however,  they  are  shining  011  people  jp^  pj^ggs  where  the  holders  of  shares,  who  have  in- 
and  on  conditions  far  from  those  visualized  in  the  yg^ted  their  own  money,  buy  and  sell  through  their 
popular  song.  The  shooting  is  over,  but  the  world  broker  agents.  Would  our  Halifax  friends  suggest 
still  has  to  look  far  ahead  to  the  days  when  it  will  ^^at  in  such  cases  as  the  development  of  the  atomic 
be  the  pleasant  place  to  live  in  which  was  pictured  in  bomb,  or  other  important  scientific  or  industrial  de- 


Hy  E.  C.  ERTIi 

reserve  being  turned  Into  an  in¬ 
ternational  free  lunch  counter, 
from  which  those  who  are  to  rule 
the  wovl  l  henceforth,  out  of  the 
depth  of  their  wisdom,  perhaps, 
or  that  of  their  occasional  de¬ 
pravity — for  all  men  are  that  at 
times — can  iiolp  themselves  to 
what  It  takes  to  rule  us. 

«  ¥  ¥ 

There  are  those  who  claim 
that  we  have  blown  war  out  of 
the  realm  of  possibilities,  when 
all  we  have  done  is  to  make  it 
safer  for  the  initial  aggressor  to 
get  away  wi.U  the  Joot  and  to 
kecj)  it.  There  are  tlAsa  who  see, 
in  atomic  power,  just  another  key 
through  vvhich  to  unlock  the  eco¬ 
nomic  chains  in  wliiclj  the  toilers 
have  been  held,  lo,  these  many 
years;  while  iheve  are  others,  ad¬ 
mitting  that  for  once  it  was  a 
free  enterprise  group  of  countries 
tliat  has  succeeded,  are  straining 
every  fibre  to  prove  that  their 
own  particular  chosen  people  has 
also  had  a  great  share  in  the 
achievement. 

And  all  the  while,  there  is  poor 
little  Eldorado,  up  there  near  the 
Arctic  circle,  feeling  that  it  has 
suddenly  beco.me  the  centre  of  a 
lot  of  attention,  from  that  of  the 
fantasy  story  writers  to  that  of 
liland  diplomats  wlio  talk  just  as 
easily  about  atom  bombs  as  they 
do  about,  royal  tournaments, 
to  that  of  bushy-eyebrowed 
peasant  having  been  lifted  info 
the  seat?  of  the  mighty  by 
strange  forces. 

And  while  we  solemnly  chant 


the  text  of  treaties,  forbidding 
this  nation  or  that  to  ever  build 
a  tractor  again,  and  while  we 
frown  or  gloat,  depeudin.g  on  our 
disposition,  abcut  the  acquisi¬ 
tion  of  new  river  ports  and  island 
bases,  about  fortifications  razed 
or  built,  we  take  a  bite  out  of  the 
sun  and,  chewing  it,  spit  it  into 
our  own  faces.  Our  honeymoon 
with  ourselves  is  surely  over. 

At 

What  to  do  about  Eldorado. 
Should  Shinwell  still  nationalize 
the  coal  mines,  paying  bloated 
capitalists  good  money  in  sterling 
bonds  for  something  that  will  be 
valueless,  two  wars  and  another 
invention  hence.  I  say  let’s  build 
a  fence  around  Eldorado.  Let  us 
be  careful  as  to  who  goes  in  and 
wlio  comes  out  and  what.  Seeing 
that  surely  everybody  else  Is 
working  on  llie  same  solution, 
sooner  or  later  being  bound  to 
find  it,  or  another  one  quite  as 
effective,  why  worry  about  whe¬ 
ther  tile  worl'l.  loves  us  lor  it. 

If  there  IS  any  worry  in  the 
minds  of  people  who  so  far  have 
no  access  to  this  secret,  it.st  we 
might  use  it  in  an  unprovoked 
war  of  aggression,  one  should 
but  invite  them  to  study  file  rtc- 
orij.  Gne  should  but  refer  them 
to  the  fact  thai  there  is  not  a 
tiling  that  anyone  anywhere  else 
might  have  that  we  would  want. 
In  fact  there  i.s  not’uing  in  the 
power  of  other  parts  of  the  wmrld 
to  give  us,  except  respite  from  its 
quarrels,  for  which  we  would 
(Continued  on  Page  7) 


EDITORIAL  FORUM 


On  the  Wav  Out  1  every  ether  part  of  Canada 

I  save  Quebec)  to  gather  and  drink 
There  appears  to  be  no  doubt  that!  in  hotel  rooms? 
e  day  of  the  old-time  hit-or-miss  n's  an  old,  old  story.  The  archaic, 
.-mer  is  passing.  We  shall  have  puiitauical  liquor  laws  which  pre- 


and  the  conditions  prevailing  in  most  of  the  countries  formed  “insiders’  ’to  pick  up  the  shares  at  their  own  j  kaepTt”a"tisVt4  lock- 

in  Continental  Europe  point  to  a  long  and  arduous  pj-jj-gg  from  small  holders  who  would  have  no  way  of  |  pd-up  secret  in  the  1 

road  back.  Aside  from  the  economic  ruin  that  must  juffging  their  values.  Or,  on  the  other  hand,  what  a  |  blindness  may  strike  all 
be  restored,  there  are  few  of  the  continental  nations  opportunity  for  the  holders  of  big  blocks  of  working  on  1 

in  which  the  political  .situation  is  not  more  or  less  j  in  dubious  undertakings,  to  sell  out  at  intlat-  ^[“^Tr  4mSns"of’d 

chaotic — a  condition  which  will  retard  tremendously  ,  prices  should  there  develop  an  excited  publish  rushi  our  feat, 

economic  recovery.  j  fg^  share.s  without  stock  exchange  publicity  of  values,  j  ¥  ¥ 

Great  Britain  has  ridden  the  storm  w  ithout  any  protection  of  the  public  it  is  a  pity  that  „  4,^’s®^^T(er 

impairmeut  in  its  political  institutions,  and  trance,  (ijgj.g  gre  not  more  mining  and  other  speculative  n  precedent  that 

although  sadly  shaken,  appears  likely  to  lecover  its  gfogi^g  listed — wider  trading  on  the  Toronto  and  other  whiff  of  gas  feel  like  a 
political  equilibrium  in  fairly  short  order.  France,  exchanges.  Then  the  wolves  of  promotion  would  have  suit.  Whether  to  invit 
however,  is  in  a  parlous  condition  economically,  and  j  [gj,g  opportunity  to  unload  worthless  shares  on  the  ^ 

the  United  Kingdom,  although  its  industrial  potential,  p„h]ic  Even  with  well  regulated  exchanges  there  j  (o  conviuce  tliem  tha 
remains  relatively  intact,  faces  a  hard  uphill  climb  |  ^,jj|  i,g  in  speculation— but  the  dangers  trustees  for  luimanity,  s 

if  it  hopes  to  recover  any  material  semblance  of  its  |  f^,.  (,,g  p„i)iic  are  much  less  than  if  there  were  no  tain  it,  promising  to  n: 
former  world-trading  position.  '  j  gxchange.s.  "0'^‘1  of  f’l'-  As  if  .sticli  a 

Soviet  Russia,  which  perforce  lived  largely  off  its  have  a  feeling  that  if  there  were  a  stock  ex-  Tliere  is  only  one  t 

own  fat  during  the  years  between  the  two  wars,  will  pj^ange  in  Halifax  it  would  be  regarded  as  a  proper  emerges  witli  startlin 

emerge  from  this  conflict  as  the  second  most  power-  institution  to  serve  the  public.  But  there  is  no  more  Increasing 

ful  nation  in  the  world,  and  with  possibilities  of  lie-  need  for  stock  exchange  facilities  in  Halifax  than  for  l/.Vc 


the  day  of  the  old-time  hit-or-miss 
farmer  is  passing.  We  shall  have 


w  lether  to  Keep  It  a  tiemuy  JOCK-  him  with  u.s  for  a  while  yet.  But  vail  in  all  the  English-speaking  pro- 

pd-up  seoiet  in  tlm  gradually  he  will  give  place  to  the  vinces  of  Canada  make  drinking  as 

blindness  may  stiieP  all  the  othei  man  who  has  an  exact  knowledge  Hifficnit  soraid  and  exnensive  as 

people  working  on  the  same  ,,hat  he  is  doing  and  why  he  is  J'g  *  4’  Thereby  of  cour*®  they 

problem  ir.d  that  no  tine  will  ever  doing  it  When  he  plants  a  crop  he  ^  1  i.’  i  ’  ski  ^ 

!!,  jie  pidULs  a  oi op  ue  make  It  as  glamorous  as  possible. 

discover  a  means  of  duplicatin„  wui  know  not  only  what  to  expect.  Forbidden  fruit  tastes  sweetest,  and 

our  feat.  how  much  to  expect,  and  how  ,hro«ghout  English-speaking  Can- 

VVV,  n  ?  n  u-  ^e  'he  ada  liquor  is.  to  a  very  large  ex- 


25  YEARS  AGO 

From  the  Piles  of  The  Flnanelal  Tlmea 

The  Canadian  Bank  of  Commerce 
will  open  an  office  in  Rio  de  Jane¬ 
iro.  The  banking  expert  who  will  be 
in  charge,  E.  B.  Ireland,  is  an  old 
resident  of  Winnipeg. 

The  Mount  Royal  Hotel  Company 
has  been  incorporated,  with  a  capl- 
j  tal  of  -$10,000,000.  This  is  the  new 
!  conipan.v  which  plans  to  build  & 
mammoth  hotel  on  the  site  of  the 
old  High  School  on  Peel  Street.  The 
project^  is  being  caarled  through  by 
the  United  Hotels  Company  of  Am¬ 
erica. 

Following  the  organization  of 
Dominion  Engineering  Company,  In 
which  the  Dominion  Bridge  Com¬ 
pany  and  Aldred  <<i:  Company  w'ere 
united  on  the  board  of  directors, 
it  is  announced  that  Howard  Mur¬ 
ray.  of  Aldred  &  Co.  and  Julian 
C.  Smith,  of  Shawinlgan  Water  * 
Power  Company  have  been  added 
to  the  board  of  directors  of  Dom¬ 
inion  Bridge. 

At  the  annual  meeting  of  the 
Atlantic  Sugar  Company,  it  was  an¬ 
nounced  by  I  he  pre.sldent.  D.  Lome 
McGibbon.  that  a  cash  dividend  of 
28  per  cent  had  been  declared  on 
the  prefeired  stoi.t  thus  wiping 
cut  the  dividend  a-iears  on  *hat 
issue.  Mr.  McGibbon  i.cher  stated 
that  the  common  stock  was  placed 
cn  a  dividend  basis  of  10  per  cent 
per  annum,  tho  firs';  nay—ent  being 
a  quarteri/  civldend  of  2i-4  per 
cent. 

Trade  figures  for  the  month  of 
June  show  that  Canada  continues 
to  Increase  the  unfavorable  trade 
balance  against  her,  imports 
amounting  to  the  high  level  of 
$134,1)93, 34-4  for  the  last  month,  aii 
increase  of  $21,244,455  compared 
with  the  month  of  May  and  about 
$60,000,000  comnared  with  June 
1919.  Exports  totalled  $106,537.- 
835  in  June,  which  is  $29,195,257 
above  the  May  aggregate.  The  net 
gain  in  exports  was  $7,950,812, 
and  the  actual  excess  of  Imports 
over  exports  was  $28,154,509. 


SCRAP  BOOK 


our  feat.  hut  how  much  1 

48  ¥  to  get  the  niaxii 

■Whetbe-  to  outlaw  its  use  by  same,  too,  will 
others  after  we  oiir.selves  have  Guelph  Mercury, 
set  a  precedent  that  makes  a  — 

whiff  of  gas  feel  like  a  siiiall  in-  The  Parliaii 
suit.  Whether  to  invite  all  our 
friend-s  to  sliare  in  it  and  arcept  Obstriietion  in 


ame.  too,  with  feeding  stock. 


The  rarliamentarv  .System 


tent,  forbidden  fruit. — Calgary  Her-| 
aid. 

Them  or  Us? 

It  is  “God’s  mercy”  indeed,  to 


friend-s  to  sliare  in  it  and  accept  Obstruction  in  Parliament  for  the  jg  “God’s  mercy”  indeed,  to 

their  word  of  lioiior.  or  vvlietlier  sake  of  obstruction  is  an  open  and  quote  .Mr.  Churchill,  that  this  f'ear- 
to  conviuce  tlieiii  that  vv^e,  as  pi'owiiig  abuse.  ’Ihe  real  strengtli  j^uj  vveapon  w'as  not  devised  first 
trustees  lor  liunianity,  should  re-  in  the  parliamentary  sy'stem  is  not  paganized  Germany,  Had  Hitler 
ta'n  it,  promising  to  use  it  only-  to  be  toiind  in  the  swings  from  one  jiossessed  this  Atomic  Horror  less 


V,  f  »iisr.„trv,  nvr.nQr,iv  contiuent  30(1  Whether  we  ci,'iiii.s,  iioi  wiin  lue  meie  grauiita-  how,  miles  above  the  earth,  '  re- 

coming  by  far  the  most  poweiful  altnough  piobaoly  facilities  in  Toronto.  And  if  developments  cpan  carry  them  with  (he  fore-  tion  of  the  people,  but  with  their  fiectors  would  be  built  from  which 


for  flm  gotiil  of  all.  As  if  .siicli  a  side  to  the  other  of  human  rights  fhaii  a  year  ago,  we  would  be  slaves 
ti^rm  had  evo'r  I'eeii  agreed  upon,  and  privileges.  Iiut  in  the  even  mean  under  Xazl  domination  to  day.  A 
Tliore  i.s  only  one  thing  that  w-hich  the  pendulum  maintaius  in  months  before  Germany  sur- 

eiiK’i’ges  vvitli  startling  clarity  its  swinging.  IMan  is  slow  to  learn,  rendered,  her  scientists  w-ere  boast- 
ont  e  again.  Increasing  vesponsi-  but  through  the  ages  learn  he  Ixith  j|ig  of  research  under  way  to  dis- 
i'ilities  are  beiii.c  heaped  upon  can  and  does.  True  advancement  cover  how  to  conquer  gravity,  and 
this  contiuent  and  whether  we  ci'me.s,  not  with  the  mere  gratifica-  how,  miles  above  the  earth,  “re- 


not  in  this  generation.  It  w'ill.  in  anyt  event,  be  ^  |  pf  (he  future  should  justify  such  presently  imaginary 
pow-’er  to  be  reckoned  with  in  the  field  of  intei  iia- 1  jhey  would,  we  expect,  tie  prodived  in  due 

tional  trade.  Latin  .\raerica,  with  its  enormous  un-  course 

developed  resources,  has  been  awakened  to  its  poten-  _ 

tialities  b  ylhe  development  which  has  enabled  the  f*  i.  C  » 

various  countries  to  meet  the  demands  of  the  warring  Curt  COinmClIrS  OH  UurrCHt  EVCHiS 
nations.  La.stly.  traditionally  backward  countries  of  —————— 

the  East  and  Middle  East  are  throwing  off  the  And,  of  course,  you  could  call  that  bomb  the  great 
shackles  of  political  and  economic  dependency  and  are  atomizer. 

preparing  to  follow  their  own  destiny.  ¥48  48 

These  epic  changes  in  international  economy  have  And  what  will  the  war  commentators  do  unw,  poor 
been  accompanied  by  a  wide.spread  rever.sal  in  poli-  things? 

tical  thought,  as  exemplified  by  the  swing  to  the  left  ¥  ¥  ¥ 

in  formerly  conservative  countries  in  Europe,  not  ex-  Foolish  question  of  the  week: — “Hipw  long  will  it 


And,  of  course,  you  could  call  tliat  bomb  the  great 


.\nd  what  will  the  war  commentators  do  unw,  poorj 


Foolish  question  of  the  week: — “Hipw  long  will  it 


siglit  requir'd  or  whether  we  elevation  and  growth  in  understand-  radio  control  the  sun’s  rays 
Bli.all  drop  the. 11.  amid  a  welter  of  ii'R-  There  the  parliamentary'  sys-  could  be  concentrated  and  directed 
seiiti.mentaiitv,  false  legal-niind-  sll  other  systems  far  )o  blast  cities,  boil  the  oceans  or 

ednes.s  and  iio.ips  of  fear,  de-  behind.  Victoria  Colonist,  destroy  forests.”  Fantastic?  Ab- 

pends  upon  so  verv  littl’.  ;  .  surd?  Impossible?  Only  a  fool,  In 

t'anad.i  once  .again  is  in  the  ‘’Irreliji^ious'’  these  wonder-days,  would  dismiss 

limelight  Again  we  happen  to  Addre.ssin.g  a  group  of  U..‘4.  news- 


have  most  of  it:  whatever  it  may  ^,3  "hoIiUss  the  ‘pope 

be,  tliat  It  takes  to  inak-'"  atomic  ....a  tv,,.  i,.,,ti,  Herald. 


cepting  the  United  Kingdom,  where  Labour  swept  the  I  take  us  to  get  back  to  normal? 
country  in  last  month’s  elections.  .Altliough  checked  ¥  ¥  ■ 

so  far  in  most  of  the  republics  Iiy  totalitarian  admin- j  -^nd  now  the  1  P  will  have  to  wait  for  aiiotlier  war.  | 


istrations,  the  left  swing  has  also  lieen  very  much  in  and  another  peace,  before  it  ctan  get  back  at  the  AP. 
evidence  in  Latin  America.  ¥  ¥  ¥ 

Prophets  of  woe  to  the  contrary,  however,  free  en-  Japan  in  defeat  was  like  an  octopus  with  its , 
terprise  (even  if  not  on  the  1920-40  model)  still  '  tentaf'®®  still  holding  to  its  victims  while  the  attack 
lives,  and  will  continue  to  exist.  Great  Britain  has  -  (with  bombs)  centred  on  its  brain, 
not  abandoned  it,  and  won't.  Xeither.  it  is  likely.  |  ¥  ¥  ¥ 

will  France.  Belgium.  Holland  and  some  other  r-f  the'  I"  dictator  countries  the  man  who  pulled  the 
European  countries.  I  Sunday  fake  peace  stunt  would  be  warned  a.gaiiist  do- 


will  France.  Belgium.  Holland  and  some  other  r-f  the'  I"  dictator  countries  the  man  who  pulled  the 
European  countries.  I  Sunday  fake  peace  stunt  would  be  warned  a.gaiiist  do- 

There  seems  no  rea.son  why  free  enterprise  and  j  ■’’'8  it  again — and  then  shot  to  make  sure  that  he 

managed  economy  cannot  live  together  in  peace  and  j  didn't  Something  to  be  said  -for  that  procedure, 

amity  and  do  business  with  one  another  given  a  ¥  ¥  ¥ 

spirit  of  compromise  and  a  will  to  conduct  business!  Dr.  Monahan  —  who  ran  against  Premier  King  in' 


force.  The  demand  for  one  or  the 
otiier  of  a  number  of  possilde 
steps  i?  raised. 

From  the  littU"'  wcrlders  in 
Xewspaper  Row,  U.S..  comes  an 
appeal  for  volunteers  to  make 
sure  tha*-  Canada  does  the  right 
thing  by  God’s  Own  Coiinlry. 
Friini  others  come  purblind  as¬ 
surances  that  wc  have  nothing  at 
all  to  do  except  to  sell  short  our 
power  shares  and  close  down  our 
coal  niiiips.  to  give  the  world  the 
tools  with  which  to  enjoy  a  two- 
hour  work  day  twice  a  week  and 
down  with  the  Capitalists  wlio  no 
doulit  are  scheming  to  got  the 
power  into  their  own  monopolis¬ 
tic  hand®. 

.\iid  then  tiiere  are  those. 


I  extolled  the  merits  of  truth  and  ’  _ 

asliod  if  the  mass  misfortune  that  n't  -  i  tj  - 

had  overwheLmed  the  world  might  llveie  and  rleie 

not  be  traced  back  “to  the  flood  of  Vancouver  ha.s  a  weed  by-law. 
error  and  fakse  moral  standards  let  I  which,  for  so-me  y'ear.s,  has  been 
j  loose  by  Gi'’  wriUen  and  spoken  |  more  honored  in  the  breach  than 
nvord  of  proud,  irreligious  men.”!  in  Ibe  observance — and  the  chief 
j  IVell,  that  might  apply  in  the  case |  offender  i.«  the  authority  which 
of  tile  late,  uiilamp.nitod  .Mussolini,  i  should  be  enforcing  the  by-law — 
but  his  partner,  Hitler,  frequently  I  the  city  Itself. 

called  upon  the  Deity.  And  surely]  Time  was  when  vacant  lot.s  were 
I  nobody  would  des''ril)e  that  third  i  inspected  by  an  official  attached  to  j 


and  trade  on  a  basis  of  decency.  It  may,  and  probably 
will  call  for  Herculean  efforts  in  the  way  of  national 
education,  with  some  world-policing  on  the  side,  for 
the  next  generation,  but  it  ran  lie  done. 

_ _ _  I 

Overdelay  Would  be  Dangerous  ' 

THE  provincial  premiers  have  repaired  home  to! 
their  various  seats  of  powei-  to  study  the  Ottawa  gov-| 
ernmeiit's  proposals  to  the  Uominion-proviiicial  Con¬ 
ference.  The  tact  that  the  two  largest  provinces  weie^ 
represented  at  Ottawa  by  governments  which  have' 
not  yet  made  any  plans  or  proposals  countering  those  I 
made  by  the  federal  goveniiiieiit  somewhat  dims  ilie^ 
picture  that  one  niiglii  have  of  the  chances  for  an  I 
early  meeting  of  minds  and -a  fruitful  issue  tliereof. 

Whatever  approval  or  objections  may  be  forthcom¬ 
ing  from  the  varioms  provincial  capitals,  Canadian 
citizens  will  all  share  the  hope  that  it  will  not  take 
too  long  to  verify  them.  There  was  a  considerable 
amount  of  hope  that  August  6th  would  result  in  a 
meeting  which  would  not  be  loo  much  interrupted  by 
lengthy  study  periods  so  that  the  issues,  after  all  tha 
most  fundamental  issues  confronting  Canada,  be  not 
too  long  in  doubt. 

There  is  fortunately  little  or  no  political  capital  to 
be  made  out  of  either  accepting  or  rejectin,g  the  Ot¬ 
tawa  plan.  Most  governments  concerned  are  in  the 
saddle  for  some  time  to  come,  and  few  tan  look  for¬ 
ward  to  any  early  opportunity  of  improving  their  ma¬ 
jorities  by  fighting  with  the  federal  government.  Nor 
can  the  federal  government  hope  to  make  a  bone  of 
contention  out  of  the  potential  rejection  of  Us  plan 
in  this  or  that  province. 

There  is  therifore  no  reason  whatsoever  why  we 
should  fear  that  some  people  could  start  another  his-  ] 
trlonlc  performance  such  as  split  the  country  in  1942. 
and,  this  reason  lacking,  there  is  none  why  the  Can¬ 
adian  people  should  not  have  a  right  to  expect  an 
early,  a  very  early,  decision. 

The  fundamentals  Involved  in  the  government’s 
plan  have  been  well  known  for  some  time,  and  one 


the  Glengarry  by-election  —  suggests  that  frivolous 
candidates  should  pay  a  forfeit  of  .$750  for  theii-  fun 
rather  than  the  present  $250  which  he  had  to  pay. 
One  concludes  that  if  the  larger  amount  had  been  in¬ 
volved  he  would  not  have  put  the  people  to  the  trou¬ 
ble  and  expense  of  showing  their  disapproval  of  hi.s 
campaign. 

¥  ¥  ¥ 

Siiice^  the  gretit  majority  of  the  Rritisb  people 
have  by  no  means  expressed  themselves  in  favor  of 
Socialism — no  matter  what  some  people  may  put  into 
their  lieadline.s— the  issues  are  neither  decided  nor 
even  clearly  stated.  In  the  long  run  it  probably  will 
be  found  that  such  extremists  as  P>-ofessor  Laski  will 
have  to  adju.st  their  theories  and  ideas  to  a  public 
opinion  which  will  have  its  effect  on  the  majority  of 
the  members  of  the  new  government. 

¥  ¥  ¥ 

Seems  to  us  that  the  public  has  been  hoaxed  once 
too  often  by  the  radio  broadcasting  outfits  that  spend 
so  much  of  their  time  objecting  to  censorship  of  their 
“effort.s  to  serve  the  great  American  public.”  Surely 
it  is  up  lo  these  self-advertised,  indispensable  servants 
of  the  public  to  find  out  who  pulled  one  too  many 
“.4pril  fool”  stunts,  without  calling  in  all  the  gov¬ 
ernment's  secret  agent.s  and  putting  a  $5,000  reward 
on  top  of  it.  Ending  wars  should  lie  a  job  for  world 
diplomats — not  radio  pranksters,  and  radio  must 
take  the  blame  until  it  makes  itself  fool-proof. 

¥  ¥  ¥ 

IVhile  agreeing  with  those  who  point  to  Monti’eal's 
thousands  clawing  after  Bing  Crosby  as  strange  when 
General  Crerar  was  almost  ignored  when  passing 
through  the  city  to  Ottawa,  that  “something  v  as 
wrong  with  that  picture,”  still  it  may  lie  pointed  out 
that  Crosby  w'as  a  staged  ciiaus  nerformer.  while 
Crerar  was  a  hero  going  to  the  capital  of  his  country 
to  be  accorded  the  recognition  that  .?!!  Caneda  had  to 
offer.  I'lie  recention  at  Ottawa  coel-d  ea“il”  liav."  been 
spoiled  by  the  kind  of  thing  that  li’ved  publi-it'-  "r’li 
— or  an  informed  .spontaneous  nuiilic  —  would,  or 
could,  have  pul  on  at  Montrefl 


pov.  1  -nnies  ana  "  lu'  Fascist,  Gen.  Francisco  Franco,  as?  the  city  engineer's  office,  and  if  the 

roa.  miiips.  to  guve  the  vvorld  the  i,.,.p]i2-io„«;  yet  he  has  contributed  ■  lots  were  found  lo  be  growing 
tools  with  which  to  onioy  a  t'^o-  considerable  share  t(.  the  “flood'  weeds  which  might  infest  the  neigh¬ 
bour  work  day  twice  a  week  and  of  ppro,..” — Brantford  Expositor.  borhood,  the  official  could  order 

down  With  the  Capitalists  wlio  no  -  them  cleared,  or.  If  the  owner  ig- 

douiit  are  scheniiiig  to  got  the  Forlvidden  Fruit  iiored  the  order,  could  have  the 

power  into  their  own  monopolis-  ^  ^,.0,.^  done  and  the  costs  charged 

tic  hands.  M’liy  is  it  not  possible  for  people  I  against  the  property.  For  some  time 

.\iid  then  tiiere  are  those,  living  in  British  Columbia  tor  any' now,  this  practice  has  been  aban- 
speaking  for  an  anonymous  ag-  other  part  of  Canada  save  Quebeci  |  doned  and  weeds  have  been  allowed 
.cre.gatioii  of  entities,  almost  a  ]  to  have  a  glass  of  beer  or  wine]  to  prosper  without  any  inferfer- 
secp'et  conclave  you  might  think.  I  with  tlieir  meals?  ence. 

to  whom  it  should  he  turned  j  IVliy  is  it  the  common  practice  I  .And  how  they  are  prospering! 

over,  with  Ihe  Groat  Bear  Lake  j  for  the  people  ol  British  Columbia! — V’aiicoiiver  Province. 

Inside  Stories  of  the  Street 


Canadian  industries  enter  the  | 
jieace  era  with 
TRE.MK.MiOUS  a  tremendous 

IklCKLOti  l•'0|{  liacklog  of  or- 

jlMH.sil'Ki'  (lers  on  their 

books.  Leading 
ofticiaks  ot  (lil'ierent  companies  take 
the  view  iiiai  j)  mo.st  companies  do 
not  get  aiiotlier  order  they  will  be 
kept  busy  for  over  two  years  trying  : 
to  catch  up  on  the  backlog  of  orders 
accumulated  during  Ihe  war.  In 
tile  greater  number  of  cases  time, 
will  have  to  be  taken  to  make  over 
portions  of  plants,  hut  already  a 
great  deal  of  progress  has  been 
made  in  this  direction,  and  com¬ 
panies  ai  an  early  date  will  be 
tackling  the  orders  with  a  view  of 
meetin.g  tlie  requirements  of  peace¬ 
time  business.  People  close  to  in¬ 
dustry  claim  that  never  before  in 
the  history  of  Canada  has  there 
lieen  such  an  accumulation  of  or¬ 
ders  on  the  books  ot  diflerent  com¬ 
panies.  a  ml  for  many  mniitbs  to 
coma  vario  1.?  concerns  will  be  put 
to  it  to  try  anpi  nil  iheir  oruer.s  as 
(juickly  as  they  are  required  by 
their  customers.  Such  a  situation 
means  that  earnings  of  different 
companies  will  be  maintained  at  a 
very  high  level,  and  most  coiieerns 
will  rcpiuire  a  tremendous  amount 
of  n'anpower  in  order  to  keep  pro- 
(lueiioii  at  the  highest  po.ssible  , 
level.  The  local  Street  b.as  been 
j  studying  the  situation  very  closely  ] 
vvitli  a  view  of  getting  a  good  idea' 
I  of  vvbat  companies  might  be  able  j 
j  to  do,  particularly  duriii.g  the  read-  ■ 
justment  period.  Surveys  that  have 
been  maf’e  indicate  that  earnings 
!  are  r  .  nniiig  .at  a  high  level,  and  in 
'addition  a  n  :iiiber  of  ditterent  '•■oni- 
■  panies  should,  ovp'I'  the  ne.Nl  year,' 


make  special  distributions  to  share¬ 
holders.  over  and  above  regular 
dividends,  out  of  the  accuiiiiilated 
protit.s  made  during  the  war. 


It  is  surprising  to  find  how  much 
bullish  sentiment 
LOOKI.VG  FOU  tiiere  is  around 

ACTIVE  the  Street.  .Some 

SI’ECULA'n VE  months  ago  ofiiii- 

.M.XKKET  ion  was  fairly 

well  divided  as  to 
what  might  happen  after  the  close 
of  the  war,  due  lo  the  tact  that  so 
many  wartime  stocks  might  not  be 
so  much  in  favor.  Now  that  peace 
has  come  traders  are  finding  that 
the  outlook  for  peacetime  stocks  is 
many  times  brighter  than  tliey  fig¬ 
ured  they  wo'ild  be  when  the  read¬ 
justment  period  came  along.  Al¬ 
ready  the  Mall  Street  market  has 
given  an  interesting  exhibition  as  to 
bow  quicitly  traders  will  leave  one 
group  of  stocks  to  get  into  another. 
.As  a  result  among  the  first  groufi 
ot  issues  tliat  were  taken  in  hand 
as  soon  as  there  was  definite  word 
01  peace  was  ilie  hosiery  issues,  re¬ 
presenting  the  stocks  ot  a  number 
of  large  companies  tliat  are  making 
a  specialty  of  different  types  of 
stockings.  Over  the  past  few  years 
tiiere  has  been  a  great  scarcity  of 
these  products,  but  now  it  i.s  figured 
mo.st  concerns  will  be  able  to  switcii 
lir.ck  to  tbeir  normal  production. 
This  if  is  believed  will  make  a  ru- 
cerd  business  lor  most  ot  tlie  fac¬ 
tories.  I'lieii  there  followed  an  in- 
croasod  dem.and  for  ib-j  stocks  ot 
different  depai tiiiental  stores,  as 
traitors  figured  they  would  be  kept 
bu.py  meeting  tlie  demand  for  pro- 
due. s  that  have  be»n  off  the  m.arket 
for  the  p)a"t  few  years.  Tliese  apply 
p;  rdeularly  lo  bouseliold  afiplianees 


and  all  types  of  electrical  goods, 
running  from  radios  all  the  way  to 
automobiles. 

Traders  on  the  local  Street  vvh» 
make  a  study 


I  STE.AltV  ot  the  ticker 

AGt.'lAIUIi.lTIDN  are  satisfied 

i  OF  STOCKS  that  tiiere  is 

I  steady  accu¬ 

mulation  of  a  number  of  different 
stocks  on  the  .Montreal  board.  This 
accumulation  has  been  going  on  for 
some  weeks,  it  is  claimed,  but  baa 
been  carried  out  in  a  way  that 

brokers  for  the  buying  group  have 
not  been  willing  to  bid  up  in  or¬ 
der  to  get  holdings,  but  are  quick 
to  take  any  offerings  around  cur¬ 
rent  levels.  As  a  result  many  stocks 
that  would  have  declined  with  the 
sudden  changes  in  maiket  condi¬ 
tions  have  found  a  regular  market 
oil  small  fractional  changes.  In 
the  case  of  two  or  three  large  Cana¬ 
dian  industrial  companies  it  is  be¬ 
lieved  this  accuiiuilation  represents 
buying  by  new  groups  who  are 
pliinniiig  to  lake  a  big  stake  in  dll'- 
lereiit  concerns,  and  later  on  would 
have  an  active  part  in  the  direction 
::;id  in:' iiageiiicnt.  As  a  result  of 
this  kind  of  buying  brokers  report 
that  the  floating  supply  ot  various 
issues  has  been  greatly  reduced  on 
the  hooks  ot  different  houses.  What 
has  happened  is  that  the  holders  ot 
small  amounts  of  stock  have  taken 
1  advaiiiage  of  the  better  market. 
!  The  greater  part  of  the  stock  that 
lias  been  purchased  has  been  taken 
riglit  off  the  market,  and  has  been 
carried  either  with  Trust  companies 
or  Banks,  and  in  this  way  has 
greatly  reduced  the  call  loan  busi¬ 
ness  of  the  different  members  ot 
tlie  K \ciiaiige. 


Alternative 

Denied  a  pass,  a  soldier  in  Brit¬ 
ish  Columbia  swam  seven  miles  to 
visit  a  friend  on  Gillano  Island. 
And  probably,  when  he  got  there, 
the  guy  didn’t  have  a  drop  in  the 
house. — Windsor  Star. 

In  Death  as  in  Life 

Dr.  T.  Richard  Whitewell,  thirty- 
seven  years  medical  superintendent 
ot  St.  Audrey’s  Hospital,  near  Ip¬ 
swich,  left  his  “life  savings’’  to  his 
patients  in  his  will.  He  died  early 
this  year,  aged  eighty-one,  and  it  is 
now  revealed  that  the  ’’savings’’ 
amount  to  more  than  $80,000. — 
London  Daily  Mall. 

Can’t  Be  Done 

Let  us  'hope  that  the  people  of 
Canada,  and  the  governments  which 
they  elect  to  office,  have  learned  a 
lesson.  M’e  had  total  prohibition 
during  the  last  w'ar.  The  results 
were  disastrous.  We  have  had  par¬ 
tial  prohibition  during  this  war. 
The  results  have  been  equally  dis¬ 
astrous.  The  moral  is  obvious.  You 
can’t  make  people  temperate  by 
force. — Calgary  Herald. 

As  She  is  Spoken 

Down  in  New  Orleans  a  patriotic 
civilian  noticed  a  sad  looking  sol¬ 
dier  standing  outside  the  Pelican's 
ball  park  and  evidently  determined 
I  to  ch?er  him  up  by  talking  in  the 
khaki-clal  la. Us  own  language. 

“Say  corporal,”  he  greeted,  “what 
time  does  the  game  start  this  af¬ 
ternoon — 1400  hours  or  1430?’’ 

The  sad-panned  do.ggie  doffed  hi.? 
hat,  scratched  his  head.  “Far  as  1 
make  out.  Bub,”  he  answered  in 
pure  and  beautiful  Brooklynese,  “it 
commences  at  free  toity!’’-— Sgt. 
Harold  Winerlp  in  Baseball  Maga¬ 
zine. 

Don’t  ^’ou  Believe  It! 

Tlie  Livingstone  Yacht  Club  has 
a  swimiiiing  pool  In  the  Zambosi 
River,  and  a  notice  which  must  be 
unique:  “On  account  of  crocodiles 
not  less  than  three  bathers  to  be 
in  the  water  at  once.”  And  the  Llv- 
iiigstonians  splash  about  quite  un¬ 
concernedly. 

1  once  watched  a  water  polo 
match  in  the  river  there,  with  a 
coiiiplefely  disregarded  audience  ot 
crocs  and  hippos.  1  can’t  say  they 
exactly  clapped  and  cheered  their 
fancy,  but  the  clushing  of  the  croc’s 
jaws  and  the  grunting  of  the  hippos 
sounded  uncommonly  like  it. — 
BBC  London  Letter. 

Rugged  Itidividualist 

All  elderly  busin'iss  man  in  a 
large  Manitoba  town  has  quit  a 
business  because  he’s  disgusted — 
disgusted  with  rationing  which,  he 
say.?,  ha  doesn’t  understand  and 
which  prevented  him  from  making 
(he  “kind  of  money”  he  made  dur¬ 
ing  the  first  world  war.  Between 
1914  and  1918,  life  boasted,  ha 
houglit  .sugar  at  $3  a  sack  and  sold 
it  for  $24.  Rationing  spoiled  all 
that:  so  he  locked  up  his  shop. — 
Rivers  Gazette. 

Just  an  Odd  Cow 

The  late  president  of  a  mid-west¬ 
ern  railroad  had  a  life-sized  paint¬ 
ing  of  a  cow  framed  and  hung  on 
the  wall  behind  his  desk  at  his  of¬ 
fice  in  Chicago. 

The  cow  was  just  an  ordinary¬ 
looking  animal  and  friends  who 
asked  why  he  should  want  such  a 
fine  painting  of  an  ordinary-look¬ 
ing  cow  in  his  office  were  told; 

“Our  trains  through  the  dairy 
licit  have  killed  hundreds  of  cow.s 
and  that  is  the  only  ‘scrub’  cow 
they  ever  hit.  The  farmer  who  own¬ 
ed  that  cow  said  she  was  Just  a 
‘scrub’  wortli  about  $40.  All  the 
other  cows  that  our  trains  have  kill¬ 
ed  have  been  champions.” — Tracks. 

The  Ktnancial  rimrs  Is  published  at  2tl2 

Notre  Dame  St.  West.  Montreal,  bv  The 

Miintreal  Financial  Times  Publishing 

Company.  I.lmited,  .Montreal.  Secretary, 

A.  E.  Thomas. 


Canadian  Vickers  Pref.  - - — — - 

At  a  shareholder  (preferred)  of  INQUIRIES  from  subscrib- 

Canadian  Vickers  Ltd.,  I  have  he-  ets  in  regard  to  their  invest’ 
come  more  than  a  little  impatient  ments  and  problems  are  invited. 
at  the  failure  of  directors  to  take  Answers  are  based  upon  inf  or’ 

any  action  In  the  matter  of  divl-  motion,  which  THE  FIN  AN’ 

dends  on  the  stock.  I  am  in  receipt  ClAL  TIMES  believes  reliable. 

of  a  communication  from  a  com-  fair  and  unprejudiced,  but  be’ 

mittee  in  Toronto,  with  proxy  form  ygiid  the  exercise  of  cate  in 

enclosed,  and  would  appreciate  securing  information,  THE  Fh 

your  advice  on  the  subject  of  wlieth-  NANCIAL  TIMES  cannot  aS’ 

cr  or  not  I  should  send  the  proxy.  responsibility. 

C.B.R.,  Montreal.  Inquiries  mist  bear  the  sig’ 

^is  IS  a  matter  in  connection  nature  and  address  of  the  writer 

with  which  it  is  difficult  for  us  to  iff  order  tc  I'sceive  attention. 

advise  you.  We  have  a  copy  of  the  Anrwers  thouiht  to  be  of  pub- 

communication  io  which  you  refer  ;,v  i„,ercst  will  be  published. 

and  note  that  the  committee  admits  Stamped,  addrrsscd  envelope  of 

that  directors  have  done  a  good  job  postage  should  accompany  alt 

in  operating  the  comiiaiiy.  Their  inquiries. 

complaint  is  yours — dilatoriness  on 

part  of  directors  in  tackling  the  . - . -  - 

question  of  arrears  of  dividends  on  from  war-time  restrictions  and  war 
the  preferred  stock,  which  now  conditions. 

amount  to  over  $110  a  share .  c,..  . 


^  "  I  liiElicr  yield  in  1944,  hecaiise 

H  —  i_  ___  .  _  I  there  wa.s  little  leaf  rust.  This  dam- 

■  1^  I  h  ^  I  ^  ^  ~  ■  aa:c  be.-oiiies  less  in  fields  further 

I  I  III  I  I"  ■  III  1^  be  caused 

11^  I  I  I  1  ^1  Y  Lm  I  \  W  postern  S.nskatchewan  this  year,  i 

Crown  rust  of  oats  will  cause  i 

_  some  los.s.  The  m.ist  resistant  va-' 

=ii  I  ricty  in  present  use  is  Aiax  It  may 
Molson’s  Brewery  I  outstanding  number  of  shares,  were]  fake  .some  damage  if  sown  iate.  i 

............  ..  offered  foi  public  subscription  at  |  Livestock  uni  IlHin  (ntr  ! 

The  stock  of  Molwm  s  Breweries L  pj-ice  of  $20  a  share.  Before  formal  .  s  ,i,  j  ' 

hat  been  recommended  to  me  as  a  offering  of  the  shares  was  made  ,  /•‘’'^iPared  to  t  he  period  he- 1 

Kood  purchase.  I  am  informed  tliatis,tock  was  in  heavy  demand  on  an  ^''7'  "V”''  ><'Pstock.  poultry  and 

the  chances  are  good  both  for  lu-j.-if,  gs  and  when  ’  basis  and  sold  " an  in- 
t lease  in  dividend  on  the  stock  and!  up  around  $27  a  share  before  I '"'Portaiit  part  in  the 
lor  appreciation  in  market  value]  offering  price  was  officially  made  provinces  economy.  The  I 

Uiiriiij.  the  next  year  or  so.  AVould  known.  They  were  adhiitted  to  trad-  Pioduces  one-lmlf  of  Can-] 

you  be  good  enough  to  advise  me]  jug  on  unlisted  section  of  .Montreal  farmer’s  in- 


rdvise"you.  We^aU‘a“cUrorthe  'AnZ^erl  lh^oulh77o\e*T^p2^^  slock  of  .Molson’s  Brewery  Ltd.  pro- j  oped  without  purchasers  having  any  | the  most  by  the  warj 
coiiiraunication  to  which  vou  refer  tnoui/it  to  be  of  pub  yudes  a  yield  of  over  4  per  cent,  on  idea  whatever  as  to  earnings  record,  i  PX'f'  -  ,,  ,  ,  I 

and  note  that  the  committee  admits  interest  Will  be  published.  the  basis  of  $1  a  share  annual  divi-  possible  dividend  basis  on  stock,  or  p"  branches  of  agriculturej 

that  directors  have  done  a  eood  lob  Stamped,  addrrsscd  envelope  or  dend  rate  on  stock.  There  have  been  balance  sheet  position  of  the  Mol- 1  '***?  •’'’"'p  «  big  increase  ini 

In  operating  the  company  Their  boMage  should  accompany  alt  icports  in  the  financial  conimunity  son’s  company.  It  was  based  entire-  from  the  pr.->-w.ar  levels,  but] 

comnlaint  is  vours dilatoriness  on  '"notrics.  of  late  that  earnings  of  company  ly  upon  the  glamour  attaching  to  grain  the  gi°ater  degree  of, 

part  of  directors  in  tackling  the  — — — _ _  are  running  at  such  a  satisfactory  the  name  of  .Molson  in  the  brewing  |  JPeclianization  has  resulted  in  a] 

question  of  arrears  of  dividends  on  from  war-time  restrictions  and  war  late  that  payment  of  an  extra  divi-  iiuhistry  of  Canada  and  to  the  know- j  ’’ei  woiker.  Dur-' 

the  preferred  stock,  which  now  c,-nditions  dend  of  2o  cents  a  share  on  account  ledge  that  an  orpnization  with  such  ,  '  s  moM  of  the  war  years  the, 

amount  to  over  $110  a  share  j  uii  uus.  operations  for  current  year  may  a  market  as  Molson  s  products  were  |  MHds  or  field  croits  have  been  ' 

There  are  of  course  obvious  Six-year  earnings  record  is  ilium-  be  considered  by  directors.  These]  known  to  enjoy  must  be  a  success- 1  nhove  average.  The  stiictly  grain] 

dangers  involved  in  giving  proxies  hiative  with  regard  to  effects  of  war  reports,  of  co'urse,  tack  any  sem-  ful  one.  I  grower  has  been  in  a  strong  posl-] 

to  a  committee  which  has  not  among  on  company’s  operations,  net  avail-  blance  of  official  confirmation:  if.]  No  record  of  eaj'nings^  prior  to  j  tion. 

its  personnel  experienced  manag-  able  on  preferred  stock  having  been  however,  they  prove  to  be  well  fiscal  yaar  ended  September  oOin,|  -  -  ■ 

eiial  ability.  On  the  other  hand,  it  as  follows:  1939-40—51  cents  a  f'dinded  and  a  25-cent  extra  is  di.s-  1944  is  available.  In  prospectus  is-  Purdy  MiCa  Acquires 
is  not  alwavs  a  good  thing  to  permit  share;  1940-41 — $1.43  a  share;  O'^huted  for  current  year,  disburse-  sued  in  connection  with  public  of-  f*  tj  a 

company  directors  to  ignore  the  1941-42— $1.71  a  share;  1942-43—  P'eiits  for  1945  would  be  biougnt  feting  of  shares  last  bpnng,  presi-  rromiSing  (jold  Acreage] 

-  -  -  up  to  a  total  of  $1.25  a  share  and  dent  stated  that  net  earnings  for  ' 
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THERE  IS  NO  SUBSTITUTE  FOR 

is^i?isiaaiss5j(gii 

Behind  our  administration  of  estates  and  trusts  lies  the 
basic  security  afforded  by  the  collective  judgment  of 
many  experienced  men  of  affairs. 


BOARD  OF  DIREaORS 

HUNTIY  It  DRUMMOND 
Honorary  Proiidont 

ROBERT  P.  JELLEn  GEORGE  W.  SPINNEY,  CM.O. 

Prosidant  Vico-ProudoM 

ROSS  CLARKSON 
Vico-Proiidont  end  Control  Managtf 

The  Hon.  C.  C.  Bollontyno,  P.C  Jeiaph  A.  Kilpatrick 

loMonta  J.  Bdnap  R.  S.  McLouBWin 

George  A.  Campbell,  K.C  Rost  H.  McMoiter 

D  Alton  C.  Coleman  The  Hon.  S.  C.  Mewbura. 


Norman  J.  Dowet 
Jackson  Dodds,  C.B.E. 

The  Hon.  Charles  A.  Dunning,  P.C 
James  A.  Eccles 
George  W,  Huggett 


company  directors  to  ignore  the  1941-42 — $1.71  a  share;  1942-43 — ■ 

rights  and  privileges  of  the  mass  $1.03  a  share;  1943-44 — $1.09  a  .  i  . 

of  shareholders.  share;  1944-45— S3  cents  a  share,  at  current  market  would  be  latter  period,  after  all  shares  m-  Reporting  on  progress  of  Purdv  I 

One  thing  is  always  worth  re-  Comiiany  operates  through  sub-  boosted  to  over  5  per  cent.  eluding  income  and  e.p.  iaA.‘S,  were,yiipa  .Mines  Ltd.,  J.  P.  N'orrie.  vicc- 

membering  on  this  matter  of  prox-  siniarles  as  a  paving  contractor  and  **  easier  to  hazard  an  estimate  equivalent  to  $1..>4  a  share  on  out-  president  and  general  manager  of  i 

ips;  this  is  that  a  shareholder  doe?  supplier  of  sand  and  gravel  for  con-  regaid  to  future  prospects  for  standing  stock.  These  eainings  \veu’  company,  points  out  that  during  I 

rot  burn  his  boats  behind  him  when  siruction  work  in  Ontario,  Quebec  Colson’s  Brewery  than  to  review  exclusive  of  31  rents  a  .share  of  re- 1  1944,  when  muscovite  mica,  was  in 

he  signs  a  proxy  which  can  always  and  ^Maritime  Provinces.  Road-  past  record  of  the  company  fundable  e.p.  tax  which,  if  added  |  great  demand,  most  of  the  available' 

be  vitiated,  right  up  to  the  date  of  building,  except  for  essential  war-  uiher  than  to  say  that  it  represents  to  net,  would  bring  it  up  to  $1.U5  nianpower  at  the  mine  was  used  in! 

a  general  meeting  by  the  signing  of  time  requirements,  has  been  more  *  successor  to  one  of  the  oldest  and  a  share  on  slock.  Lxcliishe  of  re-  mica  production  at  the  expense  of 

a  new  proxy  in  favor  of  someone  or  less  at  a  standstill  since  1940  must  successful  biewery  organiza-  fundable  e.p.  tax,  net  earnings  aftei  .exploration  and  developiueiit  work. 


Joieph  A.  Kilpatrick 

R.  S.  McLaughlin 

Rost  H.  McMaitar 

Tha  Hon.  S.  C.  Mawbum,  K.C 

Herbart  W,  Molson 

Th*  Hon.  Alphonio  Raymond 

Charles  F,  Sis* 

Walter  M.  Stewart 
The  Hon.  L.  A.  Toschereou, 

K.C,  LLD. 


Reporting  on  progress  of  Purdv  i 


Asseft  undtr  Adminisfrathn 

$818,000,000 


THE  ROYAL  TRUST 

COMPANY 


V  «  « 

Cockshutt  Plow  Co. 


and  any  great  activity  in  this  dir-  Canada.  Originally  opera-  all  charges  for  pa.st  ten  years  have  so  that  earlv  in  1945  most  of  the 

eciion  is  unlikely  to  develop  while  ‘‘S'  a  one-man  firm  by  John  .Mol-  averaged  $1.47  a  share  on  stock.  developed  mica  was  mined  out 
war  in  Europe  lasts.  established  _the  business  Balance  sheet  as  at.  September  During  recent  months  diamond 

Post-war  outlook,  however,  ap-  Montreal  back  in  17S6,  company  30th,  1944  shows  toial  assets  of  drilling  seemed  to  indicate  that  the 

pears  good.  Restrictions  on  peace-  as  presently  constituted  was  incor-  $10,871,457,  of  w_'hich  current  as-  pegmatite  dike.s.  which  carry  the 

time  production  and  priorities  on  Pur^ted  in  1930  to  lake  over  a  com- 1  sets  represented  $7,898,464,  or  over  mica,  were  cut  off  hv  granite  at 

materials,  combined  with  practical  pany  of  the  same  name  which  was  |  70  per  cent,  and  cash  and  market-  shallow  depths.  This, ‘  however.  D 


Offices  across  Canada  from 
Coast  to  Coast 


As  a  sharenolder  of  Cockshutt  Restrictions  on  peace-  as  presently  constituted  was  incor-  $10,871,457,  of  which  current  as-  pegmatite  dike.s.  which  carry  the  L 

Plow  Co.  I  would  appreciate  it  if  production  and  priorities  on  porated  in  1930  to  lake  over  a  com- 1  sets  represented  $7,898,464.  or  over  mica,  were  cut  off  hv  granite  at 

jou  would  advise  me  through  jour  combined  with  practical  Pany  of  tke  same  name  which  was  1  70  per  cent,  and  cash  and  market-  shallow  depths.  This,  however  1* 

Hints  to  Investors  coliuiin  with  re-  of  dm-ing  the  formed  in  1920  and  which  in  turn,  able  securities  $6,142,390,  or  over  contrary  to  the  habits  of  such  dikes  = 

Bard  to  the  position  and  prospects  provinces  and  municipali-  successor  to  another  company]  55  per  cent.  Deduction  of  current  gnd  in  the  last  drill  hole.^i  the  dikes 

oi  this  compaiD-.— h.I  .K.,  Haimltoji.  ^  jj  substan-  “f  t'>e  same  name  formed  in  1911.  liabilities  of  $2,012,584  from  cur-  have  been  found  below  the  granit».  pertv 

Cockshutt  Plow  Co.  has  benefit-  ...  ...  .  .  ..  Ttio-Uf  „r,  „r,ni  tuo  toft  tnHi/.ato  not  .... _  _ , _  ...  . 


Cockshutt  Plow  Co.  has  benefit-  no„ot, 

.  ,  .  .  •  J  •  t;al  backlog  o-t  consti 

ted  materially  in  production  anu  .  „  ... 

,  ,  ....  ,  .  lects  which  only  awai 

sales  from  war  conduions  but  there  ^  f  g, 

has  been  considerable  interfere/.ce  i,®,ro,ving  and  on  mt 
with  Its  normal  operaDon  dm  to 
war  pnonties  and  restr.ct.ons  plac- 
ed  on  output  of  tarm  machinery. 

Since  1941  a  substantial  proportion  '  _  “■  ,  . 


tal.  This  is  plainly  indicated  by  per-]  shown  at  $8,498,838 


nave  Been  toiiiid  below  the  granit".  perty  of  600  acres  in  Range  1.  Car- i  miner.ilization.  has  been  opened  up 
I  where  they  have  probalily  been  di.s-  pentier  Township,  has  been  pitrchas-  ■  on  surface  for  a  length  of  1300  feet, 
j  placed  rather  titan  cut  off  by  the  ed  by  the  company.  Two  veins  with;  It  is  tliouaht  it  will  make  ore  over 
j  granite.  lengths  up  to  300  feet,  cariying  ]  Ih.is  length.  Several  gold  bearing 

I  ,-^1  expert  American  mica  geo-  coti.siderable  free  gold'  and  heavy,  fl.aat  boulders  have  been  found  from 
Mogist  lias  been  engaged  to  direct  iniiieralizatlon  with  gold  values.!  oilier  ore  occurrences  thought  to  be 


of  output  of  company’s  plants  has 

been  represented  by  war  materials  ‘  ^ 

^  ■'  obtained  authority 


for  the  government,  of  which  com-  outstanding  preferred  capital  to  S.  -Molson,  assistant-secretary;  J.  I  competitive  basis.  .Molson’s  also  has 
pany  has  been  producing  a  wide  shares  from  50,000  shares  ‘'k  -McGillis,  treasurer.  Directorate  1  liuilt  up  a  demand  of  considerable 

.-  f  f  1  I  1,  It  was  intimated  at  time  that  it  was  of  five  members  comprises  four  dimensions  for  its  products  outside 


$1,936,034  and  1944  a  further  drop  .  ‘ 

to  $1.401.S93-due  to  increased 


costs  and  static  selling  prices — 
sales  were  well  maintained.  Net 
earnings,  which  were,  reported  at 
equivalent  of  only  19  cents  a  share 
for  year  1939,  increased  to  $1.79 
a  share  for  1942  and  although  there 
was  a  decline  for  1943  and  1944. 
net  was  still  at  the  satisfactory  level 


dilions  or  acquisitions. 


INVESTMENT  YIELDS 


Supplied  b3^  Oswftid  &  Drinkwater 

i)iv.  App.  \ld. 
rate  price  P.(’. 


for  1944  fiscal  period  of  $1.33  a  Arucw  Surpass .  i.’JO 

share  on  stock.  Dividends  have  been  I  . .  Vtl 

paid  on  stock  at  rate  of  50  cents  a ;  jtatiuirst  ".V'’  !!  !!!".!!  i!iio 


snare  annually  since  middle  of  1941.  itdl  Tclepiioup  .  s.oo 

Production  of  farm  implements.  turn 

chief  peace-time  lines  of  company,  pc.  powoc  “A’’  ..!!!!  i.wi 

were  restricted  due  to  war  priorities  liuiMing  I’l-wls. . 6(i 

on  steel,  but  have  been  relaxed  to  P«c«i"R*  ■■'’  -  i-jjj] 

some  extent  and  will  now  be  lifted  j„g  extras  .  J.itii 

entirely  in  short  order.  Balance  jt'ii.  sugar  .! . so 

sheet  position  of  company  is  strong  .  v  -III 

and  plans  for  reconversion  to  peace-  sp.Ji'slups  ".!!!!!!!  lum 
time  operations  according  to  offic-  cian.  iirews  .so 

lals,  are  well  advanced.  <;a<iii.  Cottons  .  1.20 

Not  only  do  demands  on  Cana-  ‘'”',',c^'oxtrar  "”!!!!!  2.00 

dian  farm  production  during  early  can.  Vinrgars  !io 

post-war  years  promise  a  large-  C.nn.  lironze  .  1..50 

scale  use  of  company’s  products  in  cu‘ir(;p'‘n  "kicc . !'  s.oo 

domestic  market,  but  a  consider-  Wcafingiiouse  2.nn 

able  volume  of  e.xport  business  also  t  ons  Cas  .  2.('o 

n  nnears  tn  be  Hkelv  Ci'owii  t.ork  .  ,  .  2.00 

appears  to  oe  llKeiJ.  Distillers  .Sragrnms  ..  2.22 

rp  rf.  3f.  Doniiiiioii  Itridge  .  1.20 

Dominion  Magnesium  IJo"'-  ifpnndries  .  i.to 

Kindly  ad\ise  me  eonrorniiij;  bal-  Dominion  'l>xlili‘  . 

«nco  sheet  standing  and  P'’ospects  cTi 

of  Dominion  Ma.griesiiiin  Ltd.,  from ,  oq  _ ..'lO 

an  appreciation  view. - \V.\  .Mont-j  liuprrial  Tobacco . 10 

-pal  i  Ino.  extras . ."i 

•  •  *Int.  nickri  .  1.00 

Until  quite  recently  Dominion '  i,„pr.  Prtr .  i.oo 

Magnesium  was  operated  by  the '  l.akc  of  the  Woods  —  t.2o 

federal  government  under  Wartime]  ’  '\\\\\\\  col] 

Metals  Corp.,  a  Crown  company.  I  j.  .v  Too 

There  is,  accordinsly,  no  balance  1  i.aura  Sreord  . so 

sheet  available  at  present.  Accord-!  . Voo 

ing  to  current  unofficial  reports, '  Sfnnt.  CotVo.is  .  .  .  .  ....  t.im 

company’s  prasp.ec^s  seem  encour-jNai.  nrv.vs.  .  2.00 

aging,  as  this  is  said  to  be  the  only  |  .  • 

commercial  producer  of  magnesium  |  stcri  .!!!!!! !  too 

in  Canada.  Recently  a  large  order  |  otiow.i  1..11.  A:  p . oo 

was  reported  from 'Hiissia  as  well  j  . 

as  negotiations  with  Australia  and|()ufbpc  Power  !!!”!!!  i!on 

other  countrie.s.  Plant  at  Haley,  lioy.alite  . t.co 

Ont.,  has  lately  reported  capacity |  ] 

operations.  I  siiawiiiiguu  . 90 

Of  the  uOd.OOO  common  shares jsteks  urews .  i.no 

authorized,  400,000  have  lieen  is- '  s,J:d"o?'t:Hnada  xilll 

sued  as  follows:  Monela  Porcupine |  southam . 7fi 

89,850;  Hobjo  Alines,  100,81 7;  j  South.  Canada  Powor..  .80 

Ventures  Ltd.,  159,533,  and  the ;  I;];; 

public  ofiering  announced  last |  wrstcin  (irocers  ... 
month  of  50,000  s'.iares.  Earnings |  Inc.  cxii-is  .v.fiii 

have  been  earlier  estimated  at  i  banks 

$342,000  annually,  which  works  out!  .  . 

at  about  S3  Vi  cents  per  is.sued  ]  ;  ;  ;;]]!,’ 

share.  Good  post-war  dem.  nd  is  ex-'  .uimi  of  I'.a.iiidj  .  .5.(i0 

pected  for  the  product.  With,  it  is !  'ngio  Caiia-iiaii  .  2^5 

believed,  enhanced  mill  capacity.  [  .Aim 

A  potential  m.ir’.v9t  exists  in  thCjCmi.  \orth.  i’ower  ...  7.im 

manufacture  of  motor  trucks,  alr-i  V‘<n:idii  (.iriunit  .  s.im 

planes,  street  cars,  buses,  railway  i  Jr, 

cars,  radios,  pianos,  tools,  electric  j  can.  Hrewerics  .  n.ti! 

motors,  typewriters,  printing  and!*-®"-  imhistiics  .  i.tm 

weaving  equipment.  Raw  >«‘'tterial ] 

source  and  riiUl  is  at  Haley,  Out.,  i  •lUst.-spiigrHms  . . . . .  ri.on 

with  fabricating  plant  at  Renfrew,  i  Doniiiihjn  mass  .  T.oit 

Costs  have  been  brought  down  from  ]  calqil-anVoaV”^  .liiil 

an  original  figure  of  about  5  0  cents  j  crnrcui  .sti-c'i  Wares  1!  :)!(i(i 

a  pound  to  20  cents:  reduction  of ;  Hood.voar  Tire  .  2..')(» 

certain  cost  factors  will  uUimately,  ]  S'j.'hh 

it  is  hoped,  cut  this  to  14  cents  or  j  .i„, naira  public  Ser.  ..  7  im 
lower.  hak(‘  of  the  \Vooils  ...  7.IM) 

There  are  only  four  or  five  U.S.  Krontenac  .  .'.V  o^.im 

concerns  which  can  compete  on  Montreal  cntions  .  7.oii 

equal  terms;  two  of  these  use  the  hreweriea  ...  i.r. 

Pidgeon  process,  owned  and  pat-  ofi'awa  i'.h.  *  pi  .V.lm 

ented  by  Dominion  Magnesium.  Penmans  . ii.im 

if,  )(,  )(,  I’owcr  Corp  .  fi.nil 

Standard  Paving  and  Materials  ^lierwiii  Willtams  ...  7.00 

I  liold  some  shares  of  preferred  .somh^n/ c'.'pow er  i !  o.od 

stork  In  Standard  Paving  and  Ma-  Tucketl  Tobacco  .  7.oo 

terials  Ltd.,  and  am  writing  to  ask  Western  firocers  .  7.00 

your  opinion  with  regard  to  the  ''“"'"trnav  Power  7:00 

prospects  of  the  company.  It  lias  wtisii  . i.oo 

not  been  doing  so  well  of  late.  ppppppBirn 

- S.E.P.,  Toronto.  PREFERRED 

The  company  did  considerable  H.  Can.  Naiionaie  . .00 

war  business  up  until  end  of  1943.  ;  Z 

but,  since  then,  has  had  to  rely  very  D„„,ii,ion  Hank . ho 

largely  on  the  regular  busine.ss.  1  -  nk  of  Xov«  Scotia  ..  i.oo 
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1.00 
:t.oo 
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2.r)0 

1.20 
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7.00 
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4.961 

167 

4.67 
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126 

9.97 
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91 
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4.91 
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19 

9.96 
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4.6.9 
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9.66  1 

1.96 
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22 'i 

4.41 
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30,000  shares  of  $10  par  value  com-  appear  to  offer  fairly  definite  at- i 
mon  stock  was  sub-divided  into  |  tractions  at  current  market  for  pur- 1 
750,000  shares  of  no  par  value  com-,  cliaser  who  is  looking  for  potential  | 
nton  stock.  Subsequently,  150.000 1  enliancenient  both  in  dividend  re¬ 
shares  of  stock,  or  20  per  cent,  of  turn  and  in  stock  market  value.  ! 

Please  Mr.  King,  Put  a  Fence  Up  ! 

All  Around  Eldorado  j 

(Continued  from  Page  6)  ; 


raiH,  pver  pay  more  than  ten  cents. 

Certainly  whatever  concession  we 
.v.iiHi  are  willing  to  make  to  its  pov- 
n'dx'  erty,  to  its  hunger,  to  its  idiosyn- 
l.8'>|  cracies,  will  not  include  the  one 
tool  which  Would  but  speed  the 
4]s(|  hungry  acqtiisitivene.s.s  and  mul- 
•t.H'  tinly  the  frigiitfulness  of  Liiro- 
pean  and  Asiatic  quarrels. 

2.'s.V  Having  shown  what  it  can  do. 
;i.7.v;  we  shall  probalily  never  want  to 
use  the  weapon  again,  for  all  of 
us  are  not  yet  callous  enough  to 
n.nOi  relish  such  destruction.  IVe 
j  shoulJ  sound  plausible  enough 
.TOal  when  we  tell  the  world  two 
.'kI.sI  things.  First,  that  having  every- 
thing  we  need,  we  should,  cer- 
:t!’i.H  tainly  use  the  weapon  only  in  an 
6.00  effort  of  defence  or  warding  off 
I  (he  aggression  of  others.  Second. 
J’jlij]  that  by  its  very  nature  the  wea- 
4.9.1  pon  is  not  applicable  to  local 
quarrel.s.  To  say  that  a  police- 
fj;,;-  man,  stalking  cholerically  across 
tA.v!  the  continent  of  Europe  to  keep 
order  among  the  swollen  small 
iiT;!  fry  and  among  the  amputated 
1.77  I  egalomaniacs,  that  such  a  police- 
ri.iiii'  jvan  would  wish  to  make  use  of 
J™]  atomic  bombs  so  close  to  his  own 
1A7  home — wherever  that  may  lie,  it 
would  have  to  be  in  Europe — is 
;!,*!]  nonsense,  pure  and  simple. 
i!7Ci  The  weapon’s  aftermath,  not 
i.oo  I  yet  fully  verified,  make  it  at  best 
JIJrI  a  weapon  to  be  list'd  in  continen- 
tal  wars.  Ame.riea  need  take  no 
'•J*  lessons  in  behaviour  from  the 
i'fiD  disreputable  failures  of  the  past 
Mini  three  hundred  years.  Nor  should 


upon  which  we  depend  for  our 
living  ati;l  for  our  life,  we  should 
guard  all  our  approaches  well.  It 
will  lie  well  wjith  it. 

Isolationi-im  is  dead — perhaps. 
M  e  do  not  mind  giving  our  food 
surplus  and  more  of  it.  VVe  do  not 
mind  giving  our  money  and 
equipment  to  rebuild  (hat  which 
had  been  shattered.  We  do  not 
even  mind  giving  otir  blood  and 
the  earnings  of  our  grandchil¬ 
dren  so  tliat  others  may  lie  free 
again.  But  no  one  should  liave 
tlie  gall  to  ask  tor  the  one  thing 
that  can  only  fan— in  the  present 
sta.ge  of  moral  ilecline— the  cm- 
liers  of  hatred,  of  jealousy,  of 
power  dreaming  and  of  national 
meglomania. 

You  can  argue  xvhether  these 
are  indeed  the  illnesses  of  the 
world  today  but  while  you  are 
arguing,  see  tliat  a  good  stout 
fence  is  set  up  ali  around  Eldo¬ 
rado,  a  place  so  di.sastroiisly  mis¬ 
named.  Life  is  tough  enough 
without  having  to  worry  about 
that  Uranium  235  supposed  to  be  , 
filling  the  rock.s  up  there.  j 


Whe  re  Dividends  Are 
Placed  On  Record 

Leading  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  are  Definite  Evidence 
of  Financial  Stability  and  Successful  Management, 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Have  Been  Published  in  Recent 
Months: 


(Continued  from  Page  1)  j 

province  look.4  listiuctly  good  at  | 
this  time.  ] 

Tire  battle  against  rust  disease 


.■>..3.9 i  stop,  of  course,  any  one  from  try- 
ing  to  duplicate  within  his  own 
backyard  our  deposits  of  war  nia- 


I  lo«s  to  wheat  llii-i  year,  but  leaf 
rust,  a  different  disease,  may  take 
anytliing  up  to  Id  luishels  to  the 


terlal  and  our  technological  ad-  ]  acre  from  some  of  .Manitolia’s  heavy 
vancement.  If  the  world  wants  to  j  crops  of  Thatcli.'i-  wheat.  ' 


use  such  a  weapon  nothing  that 
we  can  give  or  withheld  can 
change  its  mind.  But  even  though 
tliat  is  so,  we  should  retain  for 
our  own  the  privilege  of  doubt¬ 
ing. 

*  *  * 

It  is  a  wide  and  ample  berth 
these  days,  the  berth  in  which 
sleep  so  many  peace  loving  and 


really  is  what  he  pretends  to  be. 


I  Even  Regent  w!u‘at  Is  showing 
some  left  rnst  damage  (his  year,] 
!  though  not  .IS  mticli  .as  Thatcher.! 
Tlie  plant  breeders  explain  that  j 
while  Regent  has  a  consideritiile  de¬ 
gree  of  resistance  as  the  plant  aii- , 
proaehes  maturity,  it  can  lie  dam¬ 
aged  while  quite  young  in  the  seed-  i 
ling  stage. 

This  year  heavy  showers  of  leaf 


was  se''ded  late  and  «ome  enriy ; 
damage  was  done.  On  the  plots  at  ; 
I  the  University  of  Mani*ol)a.  tlie , 


2ii.9c  .9-'.i2l  erica  tliat  it  will  never  unprovok-  lower,  earlier  leaves  of  Regent 

'.no  106  ^ly!]  edly  attack,  we  certainly  I'tin  show  considerah’e  leaf  rtist.  ^ 

•Vi  never  accept  the  word  of  the  Tlie  leave.s  of  Thatcher  now  .show 

on  1.06  .5.6ti!  world  no  matter  how  many  |  such  a  crowdin"'  of  ru«f  spores  that 


strings  of  propaganda  are  pulled  |  they  ean  urovide  little  starch  fo>' j 
to  make  us  share  the  secret  which  ;  the  filling  of  tlie  kernel.  This  will  . 
anyway  had  better  never  been  ac-  |  have  ilm  gff,'>ct  of  smailor,  slivnnkcn  | 
quired.  ;  kernels  nt  thrashing  time.  Some  re-; 

All  we  can  do  henceforth,  and  nnrted  .-'xiinriments  sliowed  that  a 
all  anyone  else  can  do,  is  to  main-  tbonsand  k'>rne|s  of  nnrtisted  ; 
tain  a  watcli  considerably  outside  j  Thatcher  iiiiTlit  weig'i  .ajiout  .’’0 
one’s  own  shores:  a  patrol  that  |  grams  and  a  thotisnnd  from  lhele.af| 
makes  dead  certain  that  nothing  |  rusted  nlanfs  would  only  weigh! 
that  has  not  the  right  password  ]  about  IS  grams.  I 

for  that  day  comes  through  the  Back  in  two-thirds  of  all 
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Miiutreal  l.iglit,  Ileal  A  Poxxer  Co. 
National  Sl«‘el  (!ai'  Cmp. 

Nmamla  Mines  l.imiteij 
UTtrieii  (Mild  .Mines  Limited 
PamiMir  INucnpim*  Mines  Limited 
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Steel  C<t.  of  (  anada 
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local  skies.  For  that  Is  all  that  it  wheat  grown  in  M;ini(oba  MiirUid- 
amounts  to  just  now.  It  does  not  jni?  durum)  was  Thatcher.  Rarh 
any  longer  lake  great  fleets  to  year  since  then  Regent  has  been 


operation  of  which  were  widely  eur- 
'  tailed  due  lo  shortage  of  man-power, 
ina'-binery  and  supplies  arl«l”'^l 


Hoyal  Hnnlv 
Hank  of  Toronto 


•  fit'’e  In  I’.S.  funds. 


.T.nn  make  an  impression  on  the  geo- 
^2  .T?».T  Rraphy,  the  climate  or  the  census 

L»8Ti  ii.iK  figures  of  any  given  area. 

An(!.  as  far  as  we  are  coiiceru* 

■It.  9  1*,  ,  . 

.  fl.  lest  some, me  start  playing 
1  a  on  ml  with  <iiir  nortlinn  i'”  > 


leatoliing  up.  In  194  1,  accor,|Jng  to, 
I  the  provincial  /ieitres,  Tliatch.''r! 
wns  grown  on  3!t  oer  cent  of  t'li’ 
wlient  acreage  .nnl  Regent  on  32 
lie"  cent.  Tliov  in. IV  I'o  tilioiit  even 
'■  ••  .  aliliou‘'li  Tleit(  ''.^r  cave 


f kf  IFttaKtil  €tmss 
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END  PACIFIC  WAR 
TO  SEE  INCREASE 
IN  TRADE  OF  B.C. 


Market*  in  the  Far  East  Have 
Been  Cut  Off  for  Nearly 
Five  Years 

IMPORTS  TO  BE  LIGHT 

Special  Corrcspomlence 
Vancouver  —  British  Columbia 


i  c  •  .  c.  j  I  j  .  •  1 T  T  — ]  record  Acnvin 

I  scientists  study  Industrial  Uses  TORONTO  HARBOR 

■  For  SurDiUS  Wheat  Moveiii^t*  L**t  ie*r 

*  ll^dt  3,860,731  Ton*  Against  343,608 

By  F.  T.  Rosser  and  M.  W.  Thistle  In  The  Farm  and  Ranch  Review  Tons  in  1912 

■  '*  '  '  .  ...  ■'  jiSiT.*""'  all  Toronto — Phenomenal  expansion 

SURPLUS  Canadian  wheat  piling  below  zero  and  as  high  as  350  slble  time,  the  Council  constructed  traffic  and  industrial  and  com- 
up  from  year  to  year  was  a  maior  degrees  above  zero  Fahrenheit.  a  $100,000  pilot  plant  in  which  to  “ercial  activity  in  Toronto  harbor 

nrhiio  Stsrch  is  thc  largBst  fraction  study  industrial  problems  connect-  along  the  waterfront  is  indicat- 
headache  before  the  war,  and  while  greatest  ed  with  the  production  of  this  valu-  ed  1“  the  194  1  report  of  the  Tor- 

war  needs  have  changed  the  pic-  At  present,  outside  the  food,  the  able  chemical.  Canada  now  has  for  o"ta  Harbor  Commissioners,  just 
ture,  there  is  no  guarantee  that  the  opportunities  for  industrial  use.  the  first  time  adequate  equipment  Issued-  Cargo  movement  last  year 


«Viinnini»  man  ami  nirtC,-...*....® bogey  will  not  appear  again.  Among  textile  and  paper  industries  are  for  her  scientists  to  study  and  de-  t^sched  3,860,7.11  tons,  as  com- 
a  lone  neriod  in  thp  arp  *he  many  proposed  solutions  for  the  principal  users  of  starch  as  velop  industrial  methods  for  the  pared  with  343,608  in  1912,  and  as- 

nrinnrinrfnr -wiff  the  problem  is  that  of  finding  new  such,  and  consideration  is  being  production  of  a  wide  range  of  fer-  ^^ssed  value  of  harbor  properties 

Son^Vnd  Tr.Hr  iutlustrial  uses— a  proposition  that  given  to  methods  of  preparing  mentation  chemicals  from  agricul-  has  increased  from  $1,876,804  In 

^  resuniption  of  tride,  ,^arrant  critical  e.xami-  wheat  starch  to  give  it  a  wider  tural  wastes  and  surpluses.  Al-  1912  to  $2o,411,(53. 


_ _ _  ‘  j  ■  ..  I  appears  to  warrant  critical  exami-  vviicut  siaiua  lu  14.  a.  t**v*^*  lurai  wastes  ana  surpluses.  ai-  *,1  vu. 

as  soon  as  pear*  has  been  defin-i^^^.^^  application  In  these  fields.  How-  though  this  development  was  too  The  commission  reports  a  1944 

®  ^  ^  I  Some  objections  are  immediately  ever,  the  greatest  immediate  late  to  be  of  much  help  In  the  pres-  surplus  of  $535,808.44  .’'.nd  a  total 

Shipping  has  been  stendily  on  the j  ^  Canadian  plant  breeders  possibilities  for  the  expanded  use  ent  synthetic  rubber  programme,  surplus  now  of  $4,289,391.28. 

Increase  in  the  Nor  h  Pacific  as  ai  developed  a  high  qualify  bread  of  starch  appear  to  be  in  the  fields  there  is  no  doubt  that  the  country  Though  the  war  has  drastically 
V'  paralyzing  effect  of|  j,,ig  achievement  is  ac-  of  fermentation  and  chemical  con-  will  benefit  in  other  ways.  reduced  civilian  flying,  the  Island 

United  Nations  naval  and  military ,  ^  ),andicap  when  wheat  en-  'ersion  to  sugars  and  syrups.  AVorking  In  close  association  with  Airport  reported  10,619  aircraft  ar- 

operations  on  the  other  side  of  foe,  ^^^s  into  competition  with  other  raw  *  ♦  ¥  the  staff  of  the  pilot  plant  is  a  team  rivals  and  departures  in  1944,  ex- 


added  to  the  fleets  available  forj  policy  of  using  a  superior  facing  the  Council's  scientists  was  has  good  possibilities  as  an  anti-  ancles  of  harbor  properties  compris- 

carrying  cargo  from  British  Colum-,  something  else  is  question-  to  devolop  a  suitable  method  of  freeze.  It  is  an  easy  substance  for  ing  nearly  37  acres  and  valued  at 

bla,  and  with  the  war  against  Japan!  gjjjg  especiailv  when  hungrv  determining  starch  content.  After  the  chemist  to  work  with  and  by  $1,078,695.  Malton  Airport,  which 

successfully  concluded  there  vvilll  remain  unfed.  intensive  study  ip  this  difficult  simple  treatment  can  be  converted  is  under  Harbor  Board  supervision, 

be  a  further  increase  in  tonnage  3^^  when  national  self-suf-  field  a  simple,  rapid  and  highly  to  a  number  of  other  valuable  chem-  is  operated  by  the  Dominion  Gov- 
available.  ficiency  is  required,  industries  accurate  method  was  devised  for  icals  having  great  potentialities  for  ernment.  Various  properties  were 

The  end  of  the  Japanese  w'ar  will!  ba.sed  on  the  raw-  mate-  measuring  the  starch  content  o-f  the  production  of  solvents,  fuels,  acquired  by  the  city  for  airport  zon- 

open  up  extensive  trade  prospects  I  ^jajg  available,  even  though  other  whole  wheat,  wheat  flours,  wheat  etc.  One  of  its  derivatives,  recently  ing. 

in  the  Far  East,  according  to  Rob-!  materials  which  the  country  does  gluten,  and  commercial  starches,  discovered  may  be  of  inestimable  The  Life  Saving  and  Police  Pat- 
ert  McKee,  former  chairman  of  the;  happen  to  possess  are  cheaper.  For  some  industrial  purposes,  a  value  in  preventing  rot  in  army  rol  Service  on  the  waterfront  cost 

Merchants  Kxchange,  the  Board  of  j  more  suitable,  or  both.  For  high  degree  of  purity  is  required  materials  used  in  the  tropics.  $77,800  last  year.  Life  savers 

Trade  and  Loggers’  Association.  1  example,  before  the  war  the  Italians  before  starch  ^can  be  used.  More  Already  industrial  firms  are  in-  answered  578  calls  for  assistance 
“We  have  been  shut  off  from  the !  established  a  casein  fibre  industry  efficient  methods  for  obtaining  terested  in  the  manufacture  of  bu-  and  rescued  273  persons,  compared 
markets  of  the  Orient  for  nearly  based  on  milk  and  produced  better  wheat  starch  were  badly  tylene  glycol,  and  it  is  likely  that  with  315  in  1943  and  285  in  19r2. 
five  years,  and  the  potential  de-  about  1.800  tons  of  fibre  per  needed,  and,  if  a  process  could  be  the  Council’s  work  will  result  in  the  Drownings  numbered  14,  as  com¬ 
mand  for  our  goods  over  tlipre  is  annum,  partly  because  they  were  developed  that  at  the  same  time  establishment  of  a  new  chemical  pared  with  10  in  1943. 
tremendous.  Apart  from  the  back-  anxious  to  keep  in  the  forefront  yielded  gluten  in  a  form  more  industry  based  on  off-grade  or  dam-  The  annual  report  was  presented 

log  of  business  that  might  be  con-  of  “chemurgic’’  develoyments  and  valuable  than  its  present  use  as  aged  wheat.  It  is  a  technically  by  F.  R.  Scandrett,  acting  general 

sidered  in  a  more  or  less  normal  j  partly  to  establish  an  export  com-  stock  feed,  the  process  would  be  sound  proposition,  the  products  are  manager  of  tl-.s  commission,  in  the 
category  under  peacetime  condi-j  modity  for  which  they  could  ex-  still  more  worthwhile.  The  Council  needed  and  the  necessary  capital  is  absence  on  leave  of  General  Man- 
tions  there  is  the  vast  upsurge  of  [change  the  implements  of  war.  workers  using  wheat  flour  as  a  available.  ager  E.  L.  Cousins,  Wartime  Ad- 

demand  for  building  and  food  sup-;  Xo  essential  need  existed  for  this  starting  material  have  been  sucess-  However,  it  would  be  wishful  mlnlstrator  of  Canadian  Atlantic 

plies  resulting  from  the  ravages!  prodiici  —  hut  the  Italian  peo)ile  ful  in  the  laboratory  in  developing  thinking  to  expect  this  industry  to  Ports. 

of  war.’’  !  did  need  fo  increase  their  consump-  a  simple  mechanical  method  for  solve  the  problem  of  wheat  sur-  - 

Resumption  of  commerce  withition  of  milk  five  times  or  more  separating  both  the  starch  and  pluses  of  the  magnitude  that  exist-  ExDOff  Demsnd  Fof 

the  Orient  will  depend  a  good  deal  j  to  bring  their  nutritional  status  gluten  fractions  with  a  high  ed  prior  to  the  war.  Until  a  national  F'-i*  Caail  DmSsSaab 

on  the  way  in  which  shipping  is|  up  to  that  of  American  or  Scan-  degree  of  purity.  self-sufficiency  programme  is  need-  V»3I1  966Q  rOTSTOCS 

released,  according  to  R.  M.  Bryan,  dinavian  peoples.  Italian  foreign  The  process  is  being  tried  out  ed.  It  would  be  foolish  for  us  to  ; 

chairman  of  the  Board  of  Trade's  policy  had  the  right  of  way  over  in  a  pilot  plant  (small  Industrial  stimulate  artificially  a  chemical  In-  Ottawa.  Inquiries  for  Canadian 

foreign  trade  committee.  He  be-  national  health;  and  while  this  is  planti  and  there  is  every  reason  dustry  based  oh  a  high  quality  food  Oeld  crop  and  vegetable  seeds  have 

lieves  that  foodstuffs  will  be  the  an  extreme  example,  it  Illustrates  to  believe  that  it  can  be  success-  when  cheaper  raw  materials  are  cp>ne  almost  every  country  of  , 

main  item  of  trans-Pacific  trade  for  the  point.  No  country  has  full  fully  operated  on  a  commercial  available.  Europe,  and  since  V.B.  Jay  the  of- 


To  the  UNREGISTERED  SHAREHOLDERS  of 


CANADIAN  CAR  &  FOUNDRY 

COMPANY,  LIMITED 


Many  unregistered  shareholders  have  requested  copies  of 
the  following,  which  have  already  been  mailed  to  all  registered 
shareholders : 


(A)  Summary  of  ProceedliiEs  at  tbs  35th  Annual  Meeting. 

(B)  Transcription  of  the  Proceedings  in  the  Superior  Court,  Dis* 
trict  of  Montreal,  which  preceded  the  Annual  Meeting, 

(C)  My  letter  to  the  Shareholders. 


You  may  be  interested  to  read  therein  that  the  shareholders 
will  have  to  pay  the  excessive  cost  of  last  January's  proxy 
campaign  carried  out  by  the  management  to  obtain  their  own 
re-election. 


You  will  further  be  surprised  to  learn  that  the  leading  mem« 
bers  of  your  management  —  who  are  paid  for  full  time  serv¬ 
ice  —  are  also  on  the  Board  of  Directors  of  so  many  outside 
companies. 


The  above,  which  contains  other  matters  of  vital  interest 
to  you  as  a  shareholder,  will  be  mailed  on  application. 


ALFRED  KIRBY 

Telephone  1121  THE  ROYAL  BANK  BUILDING, 

BELAIR  1941,  360  ST.  JAMES  STREET,  MONTREAL. 


Ottawa. — Inquiries  for  Canadian 


some  time  to  coma.  control  of  its  external  markets,  and  scale.  The  equipment  consists  - 

Trade  to  Flow  One  Way  Only  it  is  hoped  that  in  the  post-war  essentially  of  a  dough-mixing  U  PoouIbHi 
ho- w  troa.. 'r.,1.,  woTld  better  international  trade  device  provided  with  special  wash-  I*  " 

China  has  aHeady  sent  trade  mis- 1  facilities.  This,  in  conjunc-  Alliepi 

sions  to  Canada  ,n  the  hope  of  de-  unprepared  for  tion  with  established  milling 

thi^wTr*'  Serumably  ne^arly  air  the  national  emergencies  has  been  procedures,  makes  possible  the  Ottawa— The  n 

i  amply  demonstrated  in  the  present  separation  of  wheat  into  pure  the  world  reached 


veloping  channels  for  export  after 
the  war.  Presumably  nearly  all  the 


ailable.  Europe,  and  since  'V.B.  Jay  the  of- 

- -  flee  of  the  Plant  Protection  Dlvls-  and  were  six  per  cent  higher  than  of  high  grade  iron  ore  for  emer- 

U  p  ...  aa,  ion.  Dominion  Department  of  Agri-  |t>e  volume  of  business  transacted  gency  purpose.’’ 

rOpUlatlOn  Or  culture  has  been  receiving  requests  in  June,  1944,  the  Dominion  Bureau  The  absolute  control  of  a  300,- 

Amarigts  Af  Bni-mA  several  parts  of  the  world  for  of  Statistics  reports.  000,000  to  400,000,000  ton  reserve 

mvnea  ReCOrO  Canadian  certified  seed  potatoes.  Sales  in  June  of  938  chain  store  of  high  grade  ore  is  urged  and  also 
Ottawa  Tha  t  1.  ,  inteusivs  work,  Canadian  sclen-  units  in  the  food  retailing  field  were  raising  of  present  iron  ore  values 

e  world  reacLu  a^  aii  I"  improved  the  quality  of  eight  per  cent  higher  than  sales  of  at  the  mines  by  at  least  one  dollar 


business  during  the  immediate  post-1  starch,  gluten,  bran,  shorts  and  estimrted  inS^mlUion’ arth^b^  seeds,  so  that  965  units  operated  in  June  a  year  per  ton  is  recommended. 

war  period  will  be  of  the  one-wayi  ramUa  tn  neglect  the  indus-  eerm  readv  for  industrial  u«e.  ntnnina  nt  lajn  “1*'*'®°  fn®  ne-  today  Canada,  formerly  a  minor  ago,  while  a  similar  advance  was  - - - 

variety,  because  none  of  the  Asia-j  [®f  Sug^from  Wheat  /  "®® sharp  factor  In  vegetable  seed  production,  recorded  by  1,226  Independent  re-  AA-fal. 

tic  countries  will  be  in  a  nosition  L"’'  ®^  ^hea..  Sugar  from  Hneat  .  leductlon  occurred  in  a  number  of  i.  imnortant  nrod  iicpr  of  viriip  tail  food  Stores.  MctfllS  PrOdUCtlOII 


!o'  p“  d''uT(o7‘".™r,'°o2  Tla'S!  P™We™"o7'.7ui.Pl7 .  “  Tl>e  br.PsM  .horug..  ot  .ne„,.oco»p5"d Tounm.rb«rr"  ^,5"  "" 

10  pioauce  lor  expori  on  a  large,  sugars  and  syrups  in  this  country  cord  numhprn  nf  in 

sc^e  for  ^any  months.  Many  industrial  processes  can  and  led  to  an  investigation  of  the  states  and  Canada  helped  to  offset  Urge  Big  IrOII  OfO 

Before  the  war,  Japan  was  one|  ^  ^^g^  gg  g  ^aw  suitability  of  wheat  starch  as  an  declines  elsewhere  "  ‘  ‘hree  and  one-half  •»  9  iron  vre 

of  the  most  important  buyers  of  |  n,gi„  problems  alternative  to  corn.  The  problem  At  the  start  ^f  1944  North  Am-  ®f  certified  seed  to  ReSCrve  I 

British  Columbia  Produc  s  Japan  ^  but  gre  con-  offered  no  great  difficulty,  pure  ^^ican  hog  numbers  reached  tho  ‘h®  United  States,  Uruguay,  South  - 

bought  enormous  Quantities  ofi  ,  _ ..  _ _  _ .  _ i...:-..  tn  nog  nuraueis  reacnea  the  Africa.  Cuba.  Venezuela.  Bermuda.  . _ 


Off  For  Firsf  Half 


bought  enormous  quantities 


the  Africa,  Cuba,  Venezuela,  Bermuda, 


from  eastern  Canada.  What  Can- 


*^ia*'*’  ®®”®®*'^hly  be  still  fur-  fied  seed  potatoes  exported  are 


Vv,  V  make  use  of  wheat  as  a  raw  suitability  of  wheat  starch  as  an  declines  elsewhere.  f.r.a  a.  •»  ■  .  Canadian  production  of  new 

^  r  important  buyers  of  gjgterial.  but  the  main  problems  alternative  to  corn.  The  problem  At  the  start  of  1944  North  Am-  ®^  ^®  RoSerVO  In  StatOS  copper  in  June  totalled  44,379,551 

British  Columbia  products  Japan  grg  not  technical  ones  but  are  con-  offered  no  great  difficulty,  pure  erican  hog  numbers  reached  the  South  -  pounds,  as  compared  with  41,165.- 

bought  enormous  quantities  of  rather  with  such  factors  as  wheat  starches  being  converted  to  record  level  of  99  million  head  Washington— Acquisition  by  the  776  pounds  in  -May  this  year,  ami 

lumber,  metals,  pulp  and  other  com-  ^^g^g  g^^  availability.  palatable  products  by  the  usual  but  by  January,  194™  thU  figu?;  ''tf.  American  Government  of  a  300,-  47,344,917  pounds  in  the  corres- 

moditles,  as  well  as  grain  from  the  ^^.^en  a  farmer  needs  a  new  commercial  means.  Although  wheat  bad  been  reduced  to’ 74  milfton  000,900  to  400,000,000  ton  reserve  ponding  month  of  last  vear,  Dom- 

from‘°lasterl  CaS  What  ‘1®®®®’^  1®^  ^^e  merchant  starch  can  be  used  to  meet  emer-  and  might  conceivably  be  still  Hir-  fS  s^eed  poUt^es^expSd  orej  inion  Bureau  of  Statistics  reports. 

‘hi  ^oii  ’’i®'  *"*®  ®”®  shortages  of  syrups  and  ther  reduced  bv  the  end  of  1945  ilown  m  'UarUimo  and  an  increase  of  a  dollar  a  ton  ini  For  tha  first  six  months  of  this 

ada  vill  be  able  to  sell  to  Japan}  ^^p^gj  g^  ,5  ,^^.ben  an  ordinary  $2  sugars,  it  is  not  likely  that  It  unless  the  present  trend  is  checked’  ®  in  the  Maritime  provinces,  pregpn*  iron  ore  values  are  urgedlyear  output  totalled  258,715.286 
alter  t®e  v-ar  an.i  wnat  sne  win  rmyj  steel  shovel  would  do  the  job  just  will  displace  corn  for  this  purpose,  according  to  the  Current  Review  of  ^  ..  safeguards  against  future  wars  pounds,  compared  to  aggregate  pro- 

from  that  war-ravaged  country  will  j  gg  ^p,,  j^^r  is  the  industrialist  Farmers  in  Southwestern  Ontario  Agricultural  Conditions  In  Canada  Wool  Consumption  by  W.  R.  Van  Slyke,  prominent  duction  of  284.141,481  pounds  in 

aepena  a  gooa  deal  on  tne  nature,  j^^p,  to  use  wheat  when  cheaper  now  grow  a  hybrid  corn,  selected  Continental  Europe  prior  to  the  Remains  Af  Peak  U.S.  mining  engineer,  in  a  memo-  the  corresponding  period  vear  ago. 

materials  can  produce  an  for  its  high  starch  content.  In  suf-  ^g^  accounted  for  about  26  per  KOmainS  At  FOaK  ^andum  to  J.  A.  Krug,  War  Produf-  Nickel  production  in  c4^da  in 

thA  TananAciA  morL-Af  fnr  Pfin  iHiQTi  product.  ficient  quantity  to  meet  present  world  swine  numbers,  but  Ottawa _ Desnite  the  end  of  the  Board  chairman.  June  was  recorded  at  22.644,4 17 

«h®  l’*-®®®®t  the  Canadian  needs,  ^jead  wheat,  at  the  outset  of  1945,  the  total  EuroDeln'nhase  of  the  wai  aoLiel  “T®  assure  the  United  States  of!  pounds,  as  compared  with  33  484  - 

‘  p-tpr  P""®  Wheat  would  have  to  be  therefore,  fills  no  permanent  need  was  about  50  million  head,  or  less  woo? conLmntion  in  North ®  permanent  and  strong  strategic!  009  in  Mav  and  20,373,599  in  June, 

ike  its  pre-war  .scale  for  a  long  f^^ced  far  below  its  value  when  in  this  Industry,  and  transferring  than  19  per  cent.  rntinSes Tt  a  ^  P®®*ti®®  ‘®  the  1944.  During  the  first  six  months 

Mpanfimp  thp  wpct  rnaaf  nf  Pan  market  froHi  One  K*'®®P  ®t  Shortage  of  feedstuffs  may  lead  iy45  a  whole  annears’ likelv  to  memorandum  states,  “the  Govern-  of  this  vear,  nickel  output  totalled 

‘  n  P®‘®  successfiilly  With  Other  raw  agriculturists  to  another  would  in  to  some  further  reduction  by  1946  equal  1944  ^  ^  ment  must  make  certain  that  there  135,799,577  pounds  as  compared 

f,«“. or?.r‘oV.“:  * s  i„r,  ‘■r  7 o,  .bo«.  «  ■>.  ..  nm,,.  ,| .,,1, m  ,b.  Zn.r 

and  aircraft  construction  may  be '  ®^p“pr  ”  nprind,  fnnm  -  n'”"®®  P®®"**®  ®f  >"®«1  ®^®®‘l  by  ‘“rge  and  readily  accessible  supply  period  of  1944. 

,h.,ply  .frpcted  ,.nd  I.  »m  t„;  ITiml  S™s  cost ''.beat  VBOUl-CTIO.V  D.t^anc.  - — - - — — - - - 

for  not  onlyj  jg  somewhat  unstable.  In  order  to  trial  use  presents  no  great  difft-  Ottawa — Peak  egg  production  for  ggj  ig..  «g  g„j  nrobablv  will  be  AAr  lAf  I  IIYI^  1^ 

the  30.000  or  so  men  and  women}  tliese  (li.sadvantarr<‘«.  culties;  indeed,  wheat  alcohol  has  the  current  season  in  Canada  was  rfiqnnqpd  nf  ^$nHpr  IphH  Ipuco  *  *  WXC  W  AA  A  MfllC 

currently  engaged  in  these  Indus- 1  geientist  has  to  find  an  industrial '  been  made  for  many  years  and  in  passed  by  the  middle  of  May.  two  xhT,  stoLoile  origS^  ¥fFl  r¥TT.^l-« 

tries  as  well  .as  for  the  many  other  ^,gg  ^-beat  that  will  give  the  |  the  war  emergency  has  played  a  weeks  earlier  than  in  the  previous  330  milllou  nounds  ^  111  Or  II  Iv  n 

thou.sands  or  men  and  women  being  farmer  a  monetary  return  corapar-  very  important  role.  But  it  is  diffi-  year.  Between  the  first  of  January  _ ^ _  V  vJ  *  JRk# 

demobilized  from  the  active  forces,  gbie  to  what  he  gets  when  he  sells  puif  for  a  low-starch,  high-gluten  and  the  middle  of  May,  1945,  900,-  i  z'  ....  c  1  — - _ _ = _ 

The  task  of  absorbing  all  these  it  for  food.  grain  to  compete  in  this  field  under  000  cases  of  shell  eggs  were  ship-  WiioleMle  Ur^ery  Londjn— The  Board  of  Trade  an- 1  Hov'  heavilv  BriHsh  r.nmmarna 

potential  workers  wi  l  provide  a  Although  there  has  been  a  peace-time  conditions  with  cheaper  ped  to  Great  Britain  from  Canada.  nounces ‘*haT‘ Litish^  Tm  Jort«  ex-  suHei ed  ^ara  rJsult  wTr 

problem  such  as  British  Columbia  surplus  of  wheat  in  Canada  in  ihe  starch  or  sugar  materials.  Purchases  of  eggs  for  all  purposes  -  J  o  .’of "  k  ®  ^  /.of.. 

has  never  previously  faced,  and  past,  it  is  not  inconceivable  that  it  must  be  remembered  that  Can-  by  the  Special  Produce  Board  to  Ottawa.— Sales  of  wholesale  gro-  S 3^6  19"  0?0  ^  T5  ’8’’7  886^00 U 

probably  many  a  hea^dache  for  the  t,,e  future  may  bring  a  shortage,  adian  wheat  has  been  selected  for  the  end  of  May  totalled  2,345,775  eery  merchants  in  Canada  in  June  ’  1944  Vomnar/d  wi  h  £1  ^32 -t  C7  ITth 

industrial  leaders  and  politicians.  AVould  we  then  use  wheat  for  its  high  gluten  content  and  that  the  cases.  were  maintained  on  a  par  with  May  glO  000  In  1943  and  C9i 9  509  non ■  rr V  Ann  * 

industrial  purposes  if  it  were  need-  proportion  of  starch  is  smaller  than  ■  ,  I’qqo  >>  •>  |  ’n'  „  ,  ,  ,  j  j  •  1. 


pna=f  nf  Pan  ®®®‘^  com-  tho  market  from  one  K*'®®P  ®t  Shortage  of  feedstuffs  may  lead  1945  a  whole  annears’ likelv  to  ®'®®'®'’®®‘*®"*  states,  “the  Govern-  of  this  vear,  nickel  output  totalled 

coast  of  Can-  pptp  successfully  with  other  raw  agriculturists  to  another  would  in  to  some  further  reduction  by  1946  equal  1944  ^  ment  must  make  certain  that  there  135,799,577  pounds  as  compared 

QUi/iffnainf '  ^*'®  r*’®  ‘  of  the  numbers  of  pigs  in  Europe.  Remaining  stocks  of  about  60  I '^*'1  available,  at  all  times,  .a  with  137.773.912  in  the  similar 


PEAK  EGG  PRODUCTION 


Remaining  stocks  of  about  60  i ®®  avaiianie,  at  an  times,  a|witn  137. 77':. 9 
I  million  pounds  of  wool  owned  by  lai'SO  and  readily  accessible  supply  period  of  1944. 

the  U.S.  Defence  Supplies’  Corpora- - ^ - - - ; - 

tion  were  withdrawn  from  public  \i7 _ T*: _ o^j 


This  stockpile  originally  totalled 


Wholesale  Grocery  Sales 

Awain  Hiffher  Durinw  June  Londjn— The  Board  of  Trade  an- 1  Hov.'  heavily  British  commerce 

®  *  *  nounces  that  British  imports,  ex-j  suffered  as  a  result  of  war  was 

p.,,  o  ,  ,  u  ,  ,  elusive  of  munitions,  .aggregated!  shown  by  comparison  of  1944’s  re- 

rer?  £1,306,197.000  ($ 5.8 7 7,8 86,5 00 )  j  exports  of  imported  merchandise, 

cerj  merchants  in  Canada  in  June  1944,  compared  with  £1,332.-|  £7,361,000  with  the  1938  total  of 
were  maintained  on  a  par  with  May  glO.OOO  In  1943  and  £919,509,000 j  £61.525,000. 

■  -  "  . .  in  1938.  Retained  Imports  of  food,  drink 

m  0  —  m  Disclosing  for  the  first  time  de-  and  tobacco,  the  board  said,  declin- 

tails  of  Britain's  wartime  imports,  ed  lu  1941  and  1942  to  less  than 
■  6f  C  Ui’J'  the  beard's  white  paper  said  lm-|  three-quarters,  by  volume,  of  1938 

ports  of  munitions  skyrocketed ;  figures  and  in  the  two  succeeding 
_  from  £209,000,000  in  1942  to  £652, -j  years  were  only  slightly  higher. 


Wide  War  Time  Reduction 
In  Volume  of  U.  K.  Exports 


industrial  leaders  and  politicians. 


B.C.  Farmers  Urged 

To  Plant  Fall  Wheat 

Special  Correspondence 


ed  for  food?  A  sound  industry  can  jj,  many  other  grains.  It  is  difficult, 
exist  onl.v  where  a  continuing  therefore,  for  wheat  to  compete  as  a 
supply  of  raw  material  is  assurazl  source  of  starch  alone,  especially 
and  it  would  be  very  unsound  to  since  the  only  volume  outlet  we 
establish  a  large  industry  upon  pave  at  present  is  in  the  emergency 


Crops  Deteriorated  in  July 


Vancouver  —  British  Columbia  fi,,„.„g*ina  surnluses  for  raw  ma-  mannfflctnre  nf  alontinl  and  that  _  j...  ....  ...  .  ..  from  £209,000,000  in  1942  to  £652,-1  years  were  only  slightly  higher, 

farmers  are  being  urged  to  plant  I  jg^ial.  can  be  made  from  anv  farm  or  for-  Ottawa — The  condition  of  the  greater  than  that  ol  either  Alberta  1  000,000  in  1943  and  to  £1,055,000,-|  The  value  of  imports  from  the 

as  much  fall  wheat  and  rye  seed  as  I  However,  industries  frequently  est  product  containing  starch  or  su-  ^h^at  and  principal  coarse  grain}  f/".  Ontario.  The  yield  per  acre  for  000  in  1944.  United  States  represented  two-fifths 

possible  within  the  next  six  weeksi  g^  grade  or  damaged  food  gar  '  crops  deteriorated  during  July  this '  ®  *®  contrast  Britain’s  194  1  ex-|of  all  United  Kingdom  imports  of 


possible  within  the  next  six  weeks  use  low  g^ade  or  damaged  food  gar  I  crops  deteriorated  during  July  this' XT  contrast  Britain’s  194  1  ex-|of  all  United  Kingdom  imports  of 

in  an  effort  to  meet  the  require-}  materials.  In  the  enormous  volume  The  maximum  amount  of  alcohol  year  for  the  country  as  a  whole  '  announced  were |  non-munitions  in  194.3  and  1944, 

ments  of  the  poultry  and  dairy  in- Lf  ,vheat  marketed  in  Canada,  low  which  can  be  produced  from  one  ...7  %  ^  w  ♦  1  ' !  T**®  /j®®'*®®  Production  is  attrl-  £2o8,000,000  or  about  54  per  cent  compared  with  only  one-eighth  in 

dustrics.  !  grades  or  damaged  wheat  of  small  bushel  of  wheat  is  two  gallons  to-  ^**®  con^^ti®®  spring  wheat,  bas-j  butable  to  a  smaller  seeded  acreage,  of  pre-w'ar  volume.  I  1938. 

Dr.  J.  B.  Munro,  Deputy  .Minis-j  commercial  value  as  food  reach  a  gether  with  about  20  lbs.  of  re-  ®_®  weather  factors.  Improved  lu!  =^^^^=^s=as:^^^B9>=s=ss^s9^^a9=99=a=s=sa:E-^sa!^^^s9se^=B9=-=^=^^^^^s=^9^^ss9B9* 


dustrics.  !  grades  or  damaged  wheat  of  small  bushel  of  wheat  is  two  gallons  to-  ®®  c®®®'“on  01  spring  wneat,  pas-j 

Dr.  J.  B.  Munro,  Deputy  .Minis-j  commercial  value  as  food  reach  a  gether  with  about  20  lbs.  of  re-  ®®  weather  factors.  Improved  lu! 
ter  of  Agriculture,  describes  the  proportion  of  millions  of  bushels  coverable  feed.  Production  costs  Manitoba  and  Alberta  during  the 
coarse  grain  situation  in  thi.s  prov-}  annually,  large  enough  to  sustain  have  been  caretully  worked  out,  es-  Juonth  but  lost  ground  in  Saskal-| 
ince  as  “urgent.”  This  is  due  toi  a  sound  industry.  Should  a  justi-  pecially  during  the  war  period,  chewan.  The  Improvement  in  Al-j 

drought  and  insect  injury  to  the!  fiable  occasion  arise,  such  an  in-  They  vary  from  place  to  place  since  herta  is  chiefly  attributable  to  the| 

1945  prairie  grain  crops  and  open- 1  dustry  with  the  technical  “know-  such  factors  as  labor,  power,  capital  very  backward  condition  of  these 
ing  of  competitive  markets  for  how”  could  easily  be  expanded  to  charges,  etc.,  must  be  taken  into  crops  at  June  30,  but  the  average 
grain  in  other  parts  of  the  starving  ^  meet  the  needs  of  a  national  emer-  consideration.  In  Canada  actual  condition  for  the  province  is  still 
world.  ;  gency.  proces.slng  costs,  apart  from  the  poorer  than  in  Saskatchewan.  The 

“British  Columbia  farm  feeders'  «  «  4li  eost  of  raw  material,  usually  fall  condition  of  oats  and  barley,  cx- 

have  in  recent  years  been  depend- 1  The  problem  that  faces  the  in-  somewhere  in  the  neighborhood  of  pressed  as  a  percentage  of  the  long¬ 
ing  on  coarse  grains  supplied  main- j  dustrialist  is  not  so  much  what  iSc  per  gallon;  this  includes  the  time  average  yield  per  acre,  Improv- 

ly  from  Alberta,”  Dr.  Munro  points  can  be  done  with  wheat  as  such  cost  of  recovering  the  feed  portion,  ed  in  Ontario,  held  constant  In 

out.  }  but  what  can  be  done  with  the  On  the  other  liand,  raw  material  Manitoba,  .and  deteriorated  sharply 

While  the  Dominion  government  j  constituents  of  wheat.  Although  costs  (wheat)  fluctuate  so  widely  in  both  Saskatchewan  and  Alberta, 
is  expected  to  continue  its  free]  the  composition  of  Canadian  bread  as  to  render  small  differences  in  Spring  rye  suffered  a  setback  in  all 
freight  plan  tor  prairie  grain.  Dr.  wheats  depends  to  some  extent  processing  costs  Inconsequential,  three  provinces  during  the  month. 
Munro  explains  that  recent  crop  re-  upon  variety  and  physical  condi-  j-or  these  reasons,  the  cost  of  alco-  The  condition  of  spring  wheat 
ports  indicate  there  is  not  likely  to  tion,  an  analysis  of  average  north-  hoi  produced  from  wheat  cannot  be  and  coarse  grains  improved  in  all 
be  a  normal  supply  of  coarse  grains}  ern  wheat  shows  the  following  predicted  with  any  great  precision,  five  eastern  provinces  during  July, 
available  in  Alberta.  i  constituents;  51-55"o  starch,  12-  but  the  prospect  of  wheat  holding  a  Flaxseed  slipped  badly  during  the 

This  is  especially  important,]  15%  protein,  3-4%  fat,  6-7%  pen-  permanent  place  in  the  industrial  month  owing  to  a  marked  recession 
Ernest  MacGinni.i,  secretary  of  the}  tosaiis,  12-13%  water,  1.5-2%  ash,  alcohol  field  in  a  competitive  world  in  Alberta  and  Saskatchewan,  al- 
B.C.  Agricultural  Production  Coni-j  3-4%  sugar  and  2-3%  fibre.  Flour  does  not  look  very  promising.  though  no  diminution  in  yield  pros- 

mlttee,  points  out,  since  there  will  |  is  naturally  richer  in  the  starches  With  these  facts  in  mind,  the  pects  occurred  on  the  small  acreage 
be  a  market  for  British  Columbia!  and  proteins,  and  bran  and  shorts  Research  Council  staff  turned  their  in  Ontario.  The  grain  corn  cron 


'®?acli||. 


contain  most  of  the  fats,  pento¬ 
sans  and  fibre. 

Scientists  at  Work 


attention  to  the  development  of  improved  slightly  in  the  principal 
method.®  for  the  production  from  producing  area  of  Ontario,  although 
wheat  of  chemicals  more  valuable  it  failed  to  liolJ  its  own  on  the  reia- 


Poultry  Stocks  Scientists  at  Work  wheat  of  chemicals  more  valuable  it  failed  to  hold  its  own  on  the  reia- 

^  _  J  ,  Scientists  in  the  laboratories  of  tiian  alcoliol.  Once  again,  war  needs  lively  small  acreage  in  Manitoba, 

ohow  Sharp  Reduction  the  National  Research  Council  in  determined  the  immediate  line  of  The  Ontario  winter  wheat  crop 

'  -  Ottawa  are  giving  the  industrial  investigation  to  be  followed.  Syn-  has  made  excellent  progress,  and 

Sharp  reductions  compared  with  possibilities  of  these  constituents  thetic  rubber  problems  were  in  the  the  first  aporaisal  places  the  out- 
a  year  ago  are  shown  in  the  report  very  careful  study.  The  gluten  forefront  at  the  time  and  organic  turn  at  20,777,000  bushels  as  com- 
on  stocks  of  meat  and  poultry  a.®  protein  is  dried  and  prepared  for  chemists  seeking  a  good  chemical  pared  with  20,908.000  bushels  in 
of  August  1,  issued  by  the  Dominion  special  food  purposes  and  Is  also  from  which  to  start  the  synthesis  1944.  The  acreage  remaining  foi” 
Bureau  of  Statistics.  Gains  were  lused  for  the  production  of  mono-  concluded  that  butylene  glycol  harvest  this  year  is  679,000  acres, ^ 

shown  in  stocks  of  creamery  butter,  sodium  glumate.  a  meat-like  would  be  promising  if  a  commercial  a  slight  increase  over  the  668, ooo’ 

cheese,  evaporated  milk  and  shell  flavouring  substance  used  chiefly  method  for  Its  production  could  be  acres  a  y^ar  ago.  while  the  yield 
eggs.  Moderate  declines  from  a  year  for  soups.  Nutritionists  have  de-  developed.  per  acre  is  estimated  at  30.6 

ago  were  shown  in  holdings  of  fioz-  nionstrated  wheat  germ,  which  is  u  was  known  tliat  a  bacterium  !  bushels  as  compared  with  3L3 
on  fruit  and  fruit  in  preservatives  high  in  fat,  to  lie  of  value  as  a  normally  living  in  the  soil  produced  bushels  per  acre  in  1944.  The  re7 
and  In  stocks  of  frozen  fish.  vitamin  supplement  and  food  butylene  glycol  when  it  fed  upon  ord  out-turn  for  this  crop  in  recent 

Stocks  of  meat  were  45.4%  uu-|  chemists  have  found  one  of  its  starches  (fermentation).  In  niid- 1  years  is  the  23.4  million  liushels 

der  year  ago.  In  stocks  of  poultry,  derivatives  to  be  a  good  antioxi-  v-intcr  scientists  du"  frorei'  oil.  !  which  ware  harvested  in  1942 

the  reduction  was  41.1 7o.  while  the  dant.  The  pentosan.®  in  bran  are  found  these  bacteria  and  grew  them  Fall  rye  production  in  the'four 

decline  in  stock  of  frozen  fish  hold-  tised  for  the  production  of  furfural  in  pure  cui'  ure.  ■ .  rai  iiioiinis  01  ;  province.®  growing  tliis  cron  is  es- 
iugs  was  approximately  6%.  and  new  uses  for  furfural  ileriva-  iiitemive  laiioralory  studies  proved  j  timated  a*  4,274,000  b”  iiels  as 

— — - - - -  lives  are  being  examined,  among  the  feasibility  of  producing  bijty- |  com  oared  with  5,628,000  hushelo 

The  Financial  Times  reaches  a  them  tetrahydrofuryi  a  1  c  o  h  o  1,  lene  glycol  by  the  fermentation  of  hast  season.  Altiiough  the  province 


A  combination  of  the  choicest 
qualities  of  the  best  tobaccos, 
Piccadilly  Smoking  Mixture, mode 
in  Canada,  inherits  the  London 
tradition  of  perfection  in  Pipe 
Tobacco.  Try  it  to>dayl 
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class  of  people  who  are  Interested  I  which  has  admirable  anti-freeze  wliole  wheat  mashes. 


In  and  able  to  buy  investment  properties.  It  can  withstand  tern-  To  put  tho  discover;'  on  a  com- }  nearly  'u'.U' 
securitlea.  '  peratures  as  low  as  100  degrees  mercial  basis  in  the  sl’.ortost  pos- 1  output  tb' 
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Drilling  in  Area  on  Active  Scale  ^  Stocks — 

With  Power  Interests  Work-  jAldermac 
•  •  !-•  11  i  Anglo  Hur 

mg  m  Field  Aquarius 

-  !  Area 

Comparatively  few  details  of 


drilling  developments  are  filtering 
out  of  Louvicourt  district  but  the 
area  continues  to  shape  up  as  a  pos¬ 
sible  prolific  source  of  news. 

Following  the  Bevcourt  -  Reg- 
court  ore  disclosures  of  last  winter, 
drilling  in  the  district  has  expanded 
lapidly. 

For  some  time  the  larger  mining 
organizations  have  been  aware  of 
the  possibilities  of  the  township 
east  of  Bourlamaque,  as  evidenced 
by  holdings  by  Teck-Hughes,  Dome, 
Ventures,  Frobisher  and  Inspira¬ 
tion.  Through  a  subsidiary.  Beacon, 
Teck  has  spent  upwards  of  |100,- 
000  on  ground  tying  on  to  the  east¬ 
ern  boundai-y  of  Bourlamaque  town¬ 
ship  and  Quebec  Manitou  property. 
One  or  two  shafts  and  further  drill¬ 
ing  will  be  required  to  adequately 
develop  the  Beacon  mines.  Adjoin¬ 
ing  the  latter  to  the  east,  the  map 
shows  holdings  by  Dome  Explora¬ 
tion. 

Inspiration  .Mining  interest  is  via 
a  subsidiary,  Vicour,  taken  over 
from  a  predecessor  which  was  fi¬ 
nanced  at  various  stages  by  the 
present  company  and  Siscoe,  An- 
gello-Huronian  and  Smelters.  Vic¬ 
our  is  in  the  centre  of  the  township 
aud  has  a  three-compartment  shaft 
to  500  feet  with  considerable  lateral 
work  done  aud  several  hundred 
thousand  tons  of  ore  in  sight. 

Radiating  from  Vicour  are  Ken- 
cour.  Crosscourt,  Norgold.  Bell  Riv¬ 
er,  Edwaska,  Trio  Bell,  Tasmaque, 
A  al  d’Bell  and  Courageous.  Drilling 
has  been  proceeding  on  the  bulk  of 
these  properties  with  perhaps  the 
most  Interesting  attached  to  Ed¬ 
waska. 

Madsen  Officials  See 

No  Basis,  Market  Rise 

Toronto — Officials  of  the  Madsen 
Red  Lake  Mines  are  unable  'o  ex¬ 
plain  the  recent  buying  interest  in 
the  shares  of  the  company,  which 
touched  a  high  of  $3.00,  as  they  say 
the  labor  situation  never  has  been 
so  bad  as  it  is  now',  and  it  may  be 
necessary  to  reduce  daily  output. 
The  mine,  however,  is  stated  to  be 
in  condition  to  respond  quickly  when 
labor  improves.  .Madsen  had  been 
in  production  only  a  year  when  war 
broke  out.  It  is  now  in  second  year 
of  a  3-year  underground  develop¬ 
ment  program. 


Buffalo  Ankerite  Buys 
Claims  From  W.  H.  Wright 

Toronto — Rounding  out  its  main 
property  holdings  in  the  Porcupine 
district,  Buffalo  Ankerite  Gold 
Mines  has  arranged  the  purchase  of 
three  claims  and  a  fraction  from 
William  H.  Wright  for  cash  and 
stock.  The  Wright  claims  lies  be¬ 
tween  the  two  Buffalo  Ankerite 
properties  and  adjoin  Aiinor  Gold 
Mines. 

Terms  of  the  sale  were  issuance 
of  58,321  shares  of  Buffalo  Anker¬ 
ite  treasury  stock  and  $192,500 
cash,  of  which  $52,500  has  been 
paid,  with  $50,000  payable  in  six 
montl^  and  $90,000  payable  in  12 
months.  Issued  capital  of  Buffalo 
Ankerite  now  amotints  to  760,000 
shares  out  of  the  1,000,000  shares 
authorized. 

Ore  Picture  Broadens 

At  E.  Sullivan  Mines 

A  new  ora  body,  north  and  west 
of  the  original  gold-copper  body 
estimated  to  contain  nearly  5,000 
Ions  per  vertical  foot,  is  beginning 
to  take  shape  from  East  Sullivan 
Mines’  drilling  program.  First  indi¬ 
cation  of  the  new  ore  was  had  in 
hole  IS,  which  gave  $9.75  over  7.5 
feet.  The  latest  hole.  No.  20.  which 
was  drilled  100  feet  west  of  No.  18, 
has  returned  well  mineralized  core 
from  320  to  525  feet.  Three  sec¬ 
tions  each  of  60  feet,  have  been  es¬ 
timated  to  run  3%  copper,  but  gold 
values  have  not  yet  been  deter¬ 
mined. 

Company  officials  are  of  the  opin¬ 
ion  the  ore  showings  in  the  two 
holes  arc  related  to  the  values  ob¬ 
tained  in  drill  hole  No.  1,  about  900 
to  1,000  feet  to  the  west,  w'hlch 
gave  excellent  sludge  returns,  the 
significanca  of  which  were  over¬ 
looked  at  the  time.  The  recent  drill¬ 
ing  has  brought  the  No.  1  results 
to  attention  again  and  it  is  felt  the 
1,000-foot  stretch  of  ground  now 
being  probed  will  provide  some  ex¬ 
cellent  returns.  Hole  No.  22  was 
started  this  week  100  feet  west 
of  20. 


BEVCOURT  MIXES 
No.  19  hole  is  by  far  the  best  it 
has  had,  Bevcourt  Mines  advises, 
w’ith  over  40  feet  of  good  commer¬ 
cial  grade  sand,  several  feet  assay¬ 
ing  high  grade. 


.\rjon 
Armistice 
Arntfield 
Ashley 
Astoria  Q. 

Atlas  Yk. 

Aubclle 
Auniaque 
.\unor 
Bagainac 
Bankfield 
Bear  Exp 
Beattie  G 
Belletcrre 
Bidgoed  K 
Bobjo 
Bevcourt 
Bonelal 
Bonville 
Bralorne 
Buffadison 
Broulau 
Buff  .Ink. 

Buffalo  C 
Bunker  Hill 
Campbell  R. 

Can.  Malar. 

Cariboo 
Castle  Treth 
Central  Pat. 

Centra!  Por 
Chem  Res. 
Chtstcrvllle 
Citralam 
Cochen  Wil. 

Coin  Lake 
Coniagas 
Coniaurum 
Cons.  Smelt 
Conwest 
Croinni 
Crowshore 
Delnite 
Denison 
Dome 

Dom  Magnes 
Donalria 
Duquesne 
East  Mai. 

E.'.st  Suit 
Elder 
Eldona 
East  Am  phi 
Ealconbridge 
Fed  Kirk 
Francoeur 
Frobisher 
Giant  YK 
Gillies  Lake 
Olenora 
God's  I.,ake 
Goldale  , 
Goldcrest 
Gold  Eagle 
Gold  Arrow 
Goldhawk 
Gold  Gate 
Golden  Man 
Goodfish 
Gr.  bcusqiiet 
Gunnar 
Halcrow  S. 

Halliwell 
Hard  Rock 
Harker 
Harricana 
Haspga. 

Heath  Gold 
Heva 
Hollinger 
Hober  YK. 

Hosco 
Howey 
Hudson  Bay 
Inspiration 
Tnt  Nickel 
Int.  Uran  ( 
•Tarkrife 
.Tack  Waite 
•Tacola  Mines 
Tason  Mines 
Jellicoe 
T.  M.  Cons. 
Joliet-One. 

Kayrnnd 
Kerr  .\ddison 
Kirk  Hud. 

Kirk  L. 

Kirk  Town 
Labrador 
L.  Dutault 
L.  Fortune 
I.,ake  Shore 
La  Liiz 
Lamaque  G. 

Lapa  Cad. 

Lapaska 
Lexindin 
Little  L.L. 

Lingman  !<. 
Louvicourt 
Lynx  Y’el. 

Macassa 
MacL.  C'shut  34,170 
Madsen  RL.  38,62.': 
Malartic  G.  19.450 
Man.  &  East  12,100 
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MITXOB  GOLD  MINES 
Mitnor  Gold  Mines  advises  dia¬ 
mond  drilling  has  revealed  favor¬ 
able  geological  conditions  as  well 
as  gold  values  at  depth.  While  the 
drilling  was  chiefly  to  test  geologi¬ 
cal  conditions,  it  revealed  values 
from  all  sections  of  core  assayed, 
from  a  trace  to  $471  from  vein  ma¬ 
terial  across  two  feet. 


CENTREMAQUE  GOLD  MINES 

Progress  report  of  Ceiitrcmaque 
Gold  Mines  for  the  period  to  August 
4th  states  Hole  No.  3 A,  was  advanc¬ 
ed  to  7  45  feet  and  completed.  A 
shicsted  and  fairly  well  mineralized 
section  was  cut  at  384  to  394  feet 
containing  copper  sulphides  in  rhyo¬ 
lite  breccia.  All  the  core  has  been 
sampled  and  sent  out  for  assay. 

Drilling  will  now  cross-section 
the  property  from  the  base  line  to 
the  North  Boundary  with  two  or 
three  borings  put  down  on  the  same 
line  as  No.  lA. 

Drilling  to  date  has  confirmed 
conditions  indicated  by  magneto¬ 
meter  survey  which  showed  the  ex¬ 
tension  of  the  structure,  in  which 
East  Sullivan  Mines  has  located  im¬ 
portant  copper-gold  ore  bodies,  to 
extend  across  the  northern  part  of 
the  Cenlremaque  property.  I 
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Western  Oil  News 

Interest  in  Results  of  Drilling  to  Devonian  at  Empire 
Pacific  No.  2  —  Acid  Treatment  Scores  Success  at 
Foothills  No.  21  —  One  of  Biggest  Valley  Wells 


Mining  Notes 


FOXT.W.V  TO  DRII.L  ,  line  and  white  quartz  prcdoininat- 

C.  H.  Labarge,  President  of  Fon-i  Tlie  vein  is  Itelieved  to  be 
fana  Mines  (1945)  Limited,  advises  an  extension  of  the  shear 

that  a  contract  has  been  awarded  |  Bon«ccoiir  properly 

to  Continental  Diamond  Drilling!*'  mile  north,  or  a  parallel  break. 
Company  Limited  of  Roiiyn,  and! 
that  diamond  drilling  is  comnienc- 


Keported  Thursday  last  at  3940  feet  and  close  to  4000  feet  Friday 
morning,  the  Empire  Pacific  Pete  No.  2  in  the  Scuth  Piincess  field,  ex- 
liectcd  to  start  coring  for  the  top  of  the  Devonian  on  Monday  of  this 
week,  having  reached  the  base  of  the  Banff  formation. 

The  well  was  considered  a  commercial  possibility  in  the  Madison 
lime.  i)Ut  will  determine  Devonian  conditions  before  teiting. 

I  Wide  curiosity  as  to  actu«>i  production  at  the  No.  1  well  will  have 
to  bold  itself  until  altoiu  August  15,  official  said  last  Friday,  as  a 
iliorough  pumping  test  would  be  made  before  releasing  figures.  It  Is  felt 
•bat  wafer  intrusion,  which  had  been  talked  about  a  lot,  may  not  be  as 
'serious  at-  reports  have  indicated,  hut  this,  too,  wil!  have  to  be  deter¬ 
mined  wlien  the  pumping  test  results  are  made  available. 

I  Aoi  i  treatment  scored  an  out-  Test  at  Grassy  Lake  by  the  Ira- 
I  standing  success  .•'.t  Foothills  No. '  perial.  .spudded  August  2,  was  mak- 
i  21.  The  well,  completed  July  28  at  ing  hole  at  1906. 

I  .84  48  feet,  gave  9  Vi  bbl.  a  day  after  ^ 

I  first  acid.  Results  following  final!  Continuing  its  program  of  devel- 
acid  slioweil  on'*  of  the  biggest  wells ;  opment  for  production  of  a  good 
:  in  Turner  Valley,  '.vilh  a  flow  of  46  I  volume  of  gas  in  Saskatchewan, 
'bbl.  an  bonr,  under  its  own  powerlBata  Pste  is  drilling  its  No.  8  well 
I  and  60  bbl.  -in  ’.tour  with  booster  and  reported  coring  was  under  way 
i  gas.  from  1698  feet. 

!  Foothills  No.  22,  drilling  now  at  |  45  *  45 

I  9777,  reported  faulting  from  Home  -After  drilling  to  Devonian  at 
I  Sand  to  Blni.,  at  9140  feet.  Foot-'  Imperial  Stirling  No.  1 

'hills  No.  23,  spudded  on  August  4  1'''*'**  1o  ’’e  abandoned, 
and  'diowei  dep'h  of  566  feet.  I  45  45  ^ 

Rovalite  No.  S2  w.ss  127  feet  in  '  12-6-17w4.  Cali- 

foinia  Mrenthaiii  was  rigging  Fri« 


lime  at  6361  feet,  with  No.  83  at 
5320  feet  and  No.  84  at  378  8.  with 
BP, /Sen.  -ontact  at  2170. 


ing  immediately. 


COPPER-HILL  MIM.NG 

Copper-Hill  Mining  Co.,  property 
of  wliich  is  located  in  the  Rouyn 
aiea  of  Quebec,  is  undertaking  a 
campaign  of  exploration  willi  ob¬ 
jective  of  giving  the  property  a 
thorough  test. 

A  modern  engineering-o  f  f  i  c  e 
building  and  camps  for  the  crews 
have  been  completed,  all  old  work¬ 
ings  cleaned  out  in  readiness  for 
sampling  and  survey,  the  ground 
prepared  for  magnetometer  survey 
and  diamond  drilling  started. 

A  contract  has  been  signed  with 
Continental  Diamond  Drilling  Co., 
which  commenced  operations  with 
a  machine  capable  of  drilling  2,000 
foot  holes.  The  drilling  pattern, 
which  will  test  a  strong  mineralized 
shearing  carrying  copper-gold-silver 
values  over  widths  up  to  300  feet 
in  places,  has  been  laid  out  by  one 


day  for  earlv  drilling. 

45  45  45 

T  r.  X-  »  Drilling  has  been  resumed  at  the 

Lowcit  Pete  No^  3  was  ...20  and  Trans-Alberta  Alliance  well  at  An. 

>c.f.c  Pete  No.  9  at  5.6.  in  I-  ,eiope  Hills,  on  the  Alberta  side, 
*  »  *  ' Saskatchewan  border. 

^  f  D  ui.  f-,1  ,  ^.13  under  way  last  Wednes- 

Officialt  of  Ram  Ri\ei.  in  (  al-  additional  depth  had 

”  been  reported  at  Ibis  writing. 

At  the  Trans-.Alborta  Twin  River 


EDW.ASK.Y  .MIXES 

W.  S.  Edwards,  president  of  Ed-,  .  . 
waska  -Mines,  states  values  of  $8.75;  [,*"'*/* 
acrosc  20  feet  were  cut  by  the  first 
hole  drilled  on  the  strength  of  indi¬ 
cations  supplied  by  the  ratio  affin-,  ,  ,  -a  . 

ity  wave  inachin.3.  Four  other  coni-'"**'^  from  Edinon.on,  said  that 
panics  in  the  eastern  part  of  Abi-' deepen  the  No.  .  . . 

ibi  district  are  .--aid  to  lie  drilling  i*. at  j  dpijvpiy  of  jbe  new  line  is  still 
in  infnrmj.^inn  a...... 11^.1  1...  «i,»  «...  I  No.  Reaming  to  564*  has  been  j 

completed  and  a  recent  swabbin.gj 
test  showed  a  small  quantity  of  oil. 


on  information  supplied  by  the  ma¬ 
chine. 


RESEXOR  GOLD  .MINES 

Resenor  Gold  -Mines,  formed  this 
.vear,  has  acquired  the  propeity  of 
Henore  Gold  Mines,  comprising  20 
claims  in  Pascalis  and  Senneville 


^  ^ 

With  60  feet  of  good  porosity  the !  p„;;'^;';„;,YmperUl  s‘‘chin  N^^^^ 

I  company  bad  considered  acidlzin.gj  _ 

I  at  this  level,  but  as  this  is  not  .a,  ~  ~ 

simple  job  it  was  decided  to  go  C.VSSIDY  YELLOWKNIFE 
i  deeper  and  make  a  complete  aeidj  3'oronlo  —  Officials  of  Cassidv 


Townships,  Quebe^.  Resenor  i.ssuedlj"”  k  ”/"  - **‘‘''***  that 

1,000,000  escrowed  shares  to  se-  ‘he  company’s 

_  _  ^  ■  H'l _ ^  nrrmflrfv  in  iho  Ptarmicron  ^0 


nore  for  the  property. 


RED  RUTH  RED  LAKE 

Toronto — Cross-section  drilling  i.s 
lieing  carried  out  by  Red  Ruth  Red 
Lake  Gold  Mines  on  its  36-claiin 
properly.  Several  thousand  feet  of 


There  is  not  a  sign  of  water.  i  property  in  the  Ptarmigan  area  of 
I  With  derrick  erected  at  No.  4  lo- ;  Yellowknife  have  returned  the  fol- 
;  ration,  it  is  expected  drilling  will! 'owing  values:  Hole  No.  3-4  gave 
,  .  oinmeiice  here,  in  about  a  eouple:  $12.25  across  five  feet:  hole  No.  3- 
'  of  weeks.  '  !  $27.30  over  3  feet  2  Inches 

45  45  45  'and  Hole  No.  3-10  gave  $8.75 

Attracting  more  attention  a.s+B-'ross  5  leet. 
depth  is  made.  Home's  extensive!  I^.^oper  holes  are  currently  being 


of  the  leading  geologists  of  the  drilling  is  planned,  with  the  pro-'  ; -  ^  ,  ,  '  Hriiio.i  i-i  a  .  '.i.  . 

Rouyn  area.  On  August  9th  the  first  Ri'am  likely  to  continue  through  the !  i  i  T  .  ‘‘a  ®  .u  ' 

hole  had  reached  a  depth  of  75  feet!  winter  months.  I  Passed  the  6000  foot  level  last  Fri-,  ‘h" 

and  was  Yielding  rhvolite  cor^' - ;  day.  The  No.  20  was  at  601 5  feet,' dnlllaK  bas  reported  the  downward 

carrying  conslderLle  'mineraliza-!  WEST  AMULET  MIXES  |  L  Ben.,  reporting  Car  at  5970;  , 

tion  i  President  Cvril  T  Young  of  West  around  500  feet,  with  60  feet 

‘  "  _  Amulet  MineV,  LmiZ,' "advise  I  45  45  45  i  o  mineralized  core  having  been 

that  the  company  has  been  taking!  ^>P''cury-Mill  Ci.y  No.  1,  T.Y..  pulled.  Assays  from  this  core  are 


reached  5193  last  Friday,  now  drill-  awaited. 


the  picture  clearly,  long  holes  were 
pushed  out  beyond  the  grano-dlorite 
into  phases  of  granite  and  this  drill¬ 
ing  showed  conditions  similar  to 
those  on  the  Elder  property  to  the 
southwest.  Dr.  Banfield,  formerly 
Ventures  geologist,  is  logging  the 

_ _ _  _ _ _  _  _  core  and  will  map  the  recently  drill- 

zinc  ininsralizati.in' was  heavy.  Goldj  g^eologically  prior  to  deeper 

content  averaged  $5.19,  with  base 
metal  assays  to  come.  Hole  No.  90 
located  500  feet  further  along  the 
granodiorite  contact  attained  a 
depth  of  202  feet.  Sheared  condi¬ 
tions  indicated  in  favorable  geo¬ 
logy  are  regarded  as  particularly 
favorable  to  the  occurrence  of  the 
sulphide  ore  bodies  being  sought. 

Setting  jf  the  collar  from  the 
.3-compt.  shaft  which  will  be  car¬ 
ried  1o  a  depth  of  525  feet  has  been 
completed  and  sinking  resumed. 

Tlie  power  line  route  has  been  sur¬ 
veyed  and  supply  of  electrical  en¬ 
ergy  is  expected  to  be  available 
shortly. 


property  some  distance  from  the  ore  After  a  Card,  repeat, 

previously  drilled,  in  order  to  get  ' •‘Y’- reached 


AU.MAQUE  GOLD  MIXES 

Progress  report  of  Auniaque!  advantage  of  good  weather  to  test].  .  j 

Gold  Mines  for  the  period  ended! ‘’4'  a  section  of  its  4 '^-mile  j  "JS  1 

August  4lh'  .states  t’nat  drill  ex¬ 
ploration,  in  search  of  copper-gold 
ore  deposition  has  encountered 
promising  conditions.  Hole  No.  89 
was  completed  at  769.6  feet,  the 
core  throughout  the  entire  hole 
showing  scattered  iron  and  copper 
sulphides  with  the  mineralization 
from  596  to  728  feet  quite  intense. 

From  721  to  727.7  feet  copper  and 


AXGLD-ROl  YX  MIXES 

Shaft  site  is  now  being  cleared 


at  4(160.  and  grit  bed  at  4400.  |  by  Anglo  Rotivn  Mines.  Initial  ob- 

This  logging  is  quite  close  tojjectives  of  (he  new  shaft  is  depth 
that  of  the  old  Frontier  well,  which!  of  500  feet,  with  a  later  objective 
completed  one  of  the  biggest  in  I  of  1  ,ooo  feet.  The  company  reports 

Turner  \  alloy.  drill  hole  No.  81,  located  150  feet 

^  ^  ^  west  of  No.  80,  intersected  the  min- 

New  drilling  line  is  now  in  use  e,allred  zone  at  depth  of  666  feet, 

at  the  DeBonita  test  of  the  McLeod:  and  the  hole  is  now  at  792  feet 

Oil  Co.  Fishing  has  been  resumed +:ections  of  the  core  are  being  as- 
drilling.  West  Amulet  is  controlled !  for  <be  broken  cable;  1500  feet  has ;  saved.  Tr.e  di  ilMn.g  is  being  d'jne 
by  subsidiaries  of  Ventures  and  by  ''oon  recovered  with  500  feet  still|r.ome  ;t,600  feet  east  of  the  old 
Rhyolite  Rouyn.  Three  drills  are  to  get.  !  shaft  an  l  undergrouu  l  woiKingis. 

operating  on  properties  adjacent  to  45  45  45  i 

West  Amulet,  in  two  of  which  Ven-I  in  T.V.  (he  Okalta  No.  22  re-' 

ported  bottom  at  1158,  drillingl 
U.  Ben. 

45  45  45 


tures  is  interested.  Waite  Amulet 
is  also  reported  drilling  deep  holes 
within  200  feet  of  the  IVest  Amulet 
boil  iidary. 


ELDER  GOLD  MIXES 

A.  llousberger,  engineer  for 
Elder  Gold  Mines,  advises  that  drill 
hole  No.  105.  located  north  of  dis¬ 


covery  french  No.  4  has  cut  vein  estimated  a  good  small  producer 
width  of  9.5  leet,  at  shallow  depth,  late  last  Friday.  Recent  drill  stem 


BAGAMAC  MIXES 
Bagamac  5Iines,  Ltd.,  ha.s  been 
I  carrying  out  diamond  drilling  to 

•  f  .  u  .u  explore  the  ground  covered  by  over- 

•Arrow  Oil  Co.  report  shows  thei.  u  i,  . 

.  r.  j  Ill-  .  burden  and  under  which  it  was  be- 

Arrow  Brazeau  now  drilling  at  126J  .  .  ,  j 

,  .  1,,  .X  T,i  t.  1  -I '  lieved  a  shear  zone  existed  and  of'i- 

feet,  with  the  Fincher  Creek  wedi  ,  .  .  .i  « 

onii  .a*  ii*»  I  cials  advise  that  the  zone  was  lo- 

still  on  the  standing  list.  | 

100  feet.  Low,  blit  consistent  values 
were  encountered.  A  structural  fea¬ 
ture  of  the  adjoinin.g  Senator  prop¬ 
erly  is  the  “Y”  fault,  believed  to 


45  45  45  I 

California’s  Conrad  17-32B  was! 


with  visible  gold  showing  in  the!  lest  showed  a  rise  of  ISO  feet  of  oil!„„„.,.„, _ "  . _ x 

-avo  ti.Oa  V.:  loo  hao  . t  Va  .1 1  imii.  .coiU.ol  Ore  depositions  along  sub- 


ARGOXAUT  YEIilXIWKXIFE 
MINES 

Toronto — Directors  of  Argonaut 
Yellowknife  Gold  .Mines  announce 
that  comp.iny  has  acquired  a  group 
of  claims  in  the  Hidden  Lake  dis¬ 
trict  of  Yellowknife  and  that  $5,- 
000  in  gold  .has  already  been  ship¬ 
ped  from  work  done  on  surface  gold 
showings.  The  Argonaut  Company 
already  has  a  drill  and  crew  on 
the  property  and  lias  planned  an 
extensive  exploration  and  drilling 
program  and  the  newly  acquired 
holdings  five  miles  south  of  the 
Thompson  Liin-n;ark.  The  new  pro¬ 
perty  has  been  taken  over  on  the 
advice  of  the  Company’s  consult¬ 
ing  engineer,  who  is  now  on  the 
property.  Shaft  sinking  is  to  start 
immediately  on  the  Company’s  or¬ 
iginal  property  in  the  Gordon  I.ake 
mining  sector. 


IXSCO  MIXES 

Insco  Mines  Ltd.  in  progress  re¬ 
port  for  the  period  July  16th  to 
31st,*  1945,  states  that  drill  hole 
No.  1  was  drilled  from  653  feet  to 
bottom  at  987  fee*.  This  was  done 
from  an  Island  in  Dnfault  Lake,  In 
order  to  cross-section  the  outside 
margin  of  a  strong  magnetic  anom¬ 
aly  located  in  a  bay  in  the  granodio- 
ritc  in  the  northeast  corner  of  the 
property.  From  500  feet  to  the  bot¬ 
tom  of  the  hole  tlie  core  carried 
much  chlorite  alteration  and  min¬ 
eralization,  which  indicates  that  it 
is  in  the  proximity  of  an  ore  body 
which  probably  has  been  Indicated 
by  the  magnetic  anomaly. 

Drill  hole  No.  2,  being  drilled 
from  another  island  nearby  to  cut 
across  the  centre  of  the  same  an¬ 
omaly  being  investigated  in  hole 
No.  1,  was  drilled  lo  375  feet.  The 
rock  cut  is  mineralized  daclte  with 
dikes  of  syenite  and  diorite.  The 
interesting  zone  should  be  reached 
at  approximately  JOO  feet  in  this 
hole. 

Drilling  to  date  on  the  property 
has  revealed  interesting  mineraliza¬ 
tion  and  rock  formation  which  is 
similar  to  that  found  in  and  near 
the  copper  gold  ore  bodies  of  the 
district. 


core.  Hole  No.  109  has  cut  No.  1 
vein  at  vertical  depth  of  200  feet 
and  shows  18  feet  of  mineralized 
core. 


XOhSF.MAX  MIXES 

N'orseman  Mines  has  signed  a 
contract  for  a  further  10,000  feet 
of  drilling,  to  commence  next  week. 
Theo.  Koulomzine  is  consulting  en¬ 
gineer  in  charge  of  the  exploration 
to  seek  copper-gold  ore  similar  to 
that  found  by  East  Sullit  an  Mines, 
adjoining. 


LAA'ALIE  MIXES 

Lavalie  Mines  Ltd.,  drilling  along 
the  contact  of  tha  Bourlamaqua 
granodiorite  plug  in  search  of  cop- 
per-golj  deposition,  reports  the  com¬ 
pletion  of  holes  36  and  36.4.  at 
depth  of  259  and  282  feet  respec¬ 
tively.  Both  borings,  which  com¬ 
pleted  a  section  across  the  contact.]  by  the  conservation  board, 
encountered  favorable  geology  andj  45  45  45 

some  mineralization.  Hole  No.  37  is  Last  Friday’s  report  from  Cali- 
drilling  200  feet  further  along  thejfornia  Saber  47-15-.4  gave  depth  at 
contact,  9  72  feet. 


from  the  Kllis. 

45  45  45 

I.ast  report  from  Empire  Pacific 
No.  2  showed  depth  4033. 

45  45  45 

In  the  area  southeast  of  the  Foot¬ 
hills  No.  21,  now  being  completed, 
45  45  45 

Continental  Oil,  a  new  company, 
has  located  a  well  in  Isd.  8  of; 
4-21-3w5. 

45  45  45 

Nothing  that  Coalspur  well  has 
to  say  can  be.  used  against  It — si¬ 
lence. 

45  45  45 

Imperial’s  Stolberg  test  was 
down  to  5721  feet  last  week. 

45  45  45 

For  the  limited  area  of  the  South 
Princess  field,  in  parts  of  tp.  19  rg. 
12w4,  a  spacing  regulation  of  20 
acres  per  well  has  been  established 


Crude  Oil  Production 


Week  Ending: 

Total  Daily  Aver..  1'  S. 
Same  Week  Last  Year. 


(Supplied  by  Parkinson,  Joncas  4k  Co.  Ltd.) 

UNITED  STATES 

Aug.  4  July  28  Daily  Aver, 

flrucie  Oil  Crude  Oil  Decrease 

4.919,600  Bbls.  4.928,200  Bbls.  8,600  Bbis. 
1,617,450  Bbls.  / 


Idlary  or  branch  fractures.  It  is 
I  believed  the  same  conditions  strik- 
I  ing  off  this  fault  may  prevail  on 
I  Bagainac  and  the  drilling  is  being 
I  done  Iiased  on  this  theory.  Two 
I  drills  are  in  operation  under  tha 
!  supervision  of  the  Senator  engineer- 
!  ing  staff. 

Hole  No.  19  is  now  drilling,  de¬ 
signed  to  cut  the  shear  zone  at  ver¬ 
tical  depth  of  about  500  feet.  The 
second  drill  is  set  tip  immediately 
south  of  Usisko  Lake  to  drill  a  long 
hole  under  the  lake  to  investigate 
the  rhyolite  band  west  of  the  dia¬ 
base  dike. 

A  RGOX.Y  U  T  Y  ELLO WK  XIFE 

According  to  latest  advice  from 
the  Argonaut  Y'cllowknife  Mines 
Limited,  the  Consulting  Engineer 
recommends  that  work  start  on 
shaft  sinking  on  their  original  pro¬ 
perty  in  Gordon  Lake. 

Intersection  of  core  gave  values 
of  up  to  9  i-i  oz.  over  17  feet  In 
Hole  No.  1 — and  value  to  4  oz.  in 
Hole  No.  15  over  8  feet  and  oz. 
over  8  feet  in  Hole  No.  9,  located 
25(*  feet  from  Hole  No.  1. 

It  is  nianned  to  bulk  sample  un- 
dergrouud  and  with  the  preparation 
of  the  company's  10  ton  pilot  mill 
now  located  on  tne  property  for 
lest  production,  (his  work  can  get 
underway  immediately. 


Incr.  over  Last  Year  302,1 . 50  Bbls. 


Gasoline  Stocks  One  Y'ear  'Vgo 


BRAE  BREEST  GOLD 
J.  C.  Honsberger  has  been  re¬ 
tained  as  consulting  engineer  for 
the  Brae  Breest  property  in  Car- 
pentier  township,  Quebec.  Drilling 
has  been  under  way  for  a  week, 
and  coro  from  the  first  hole,  locat-jWeek  Ending  July  30,  1  945 
ed  near  the  boundary  lines  to  the 
south  of  the  claims,  is  now  being 
logged. 

Reports  state  that  81  feet  of  the 
core  was  mineralized,  with  tourma- 


Total  Production  January  1 — August  4, 
Same  Period  Last  Y’ear . 


194R 


Increase  over  Last  Y°ar 


Crude  Oil  Stocks  July  28,  lOl.'i 
Crude  Oil  Stocks  July  21,  19  45 


Increase  for  Week  . 

Crude  Oil  Stocks  One  Y'ear  A.go 

Gasoline  Stocks  July  28,  19-15  . 
Gasoline  Stocks  Julv  2  1  ,  1945  . 


GOLDOR.Y  GOLD  MIXES 
T.  Koulomzine,  engineer,  told 
Goldora  Gold  Mines  shareholders 
that  the  use  of  two  drilling  .rigs 
will  be  continued.  Bulk  sampling  of 
Barrels  I  the  discovery  veins  is  to  be  started 
1,040.467,800  in  the  next  two  weeks. 

93S,468,500!  - 

_ I  *  DUQI  ESXE  MIXIXG 

101,999,300'  Shareholders  of  Duquesne  Mln- 

- j  ing  Cl),  have  approved  an  Increase 

218,507,000  in  autiiorized  capital  from  6,000, 
218,108,0001000  lo  5,250,000  shares.  Of  the 
newly  created  shares,  some  20(>,000 


399,000 'are  expected  to  be  disposed  of  im- 
!  mediately  and  sale  of  these  should 


Increase  for  Week 


OAXADA 


225,112,000  provide  sufficient  money  to  sink 
the  shaft  r.nd  open  two  more  levels. 

S6,oos.<ion - 

85,930,000  CEXTREMAQUE  GOLD 

- _  ,  Centremaque  Gold  Mines  reports 

7  8,000  hole  No.  3A  has  been  completed  at 

- - 1  754  feet  after  cutting  a  schisted  and 

81,296,000  j  fairly  well  mineralized  section  at 
I  384  to  394  feet,  containing  copper 
sulphides  in  rhyolite  breccia. 


Week  Eliding  July  23,  194  5 

Increase  for  YVeek  . .  .  . . 

Daily  Average  Production  Same  Meek  l.ast  Year 


Daily  Aver. 
Crude  Oil 
21,928 


McCUAlG  RED  LAKE 
Toronto — Two  holes  have  been 
21,582 1  completed  by  McCuaig  Red  Lake 
Gold  Mines  to  depth  of  700  and  600 
feet  and  some  of  the  core  has  been 
sent  for  assay.  A  third  hole  is  near¬ 
ing  completitn. 


346 


23,41 


/ 


10  THE  FINANCIAL  TIMES,  AUGUST  17, 1945 

VOICE  OF  CANADA  ^7  j  i  i  » -  HUGE  RESOURCES 

HEARD  IN  LONDON  riiiancesin  Wonderland  for  invfstmfnt 

ECONOMIC  PARLEY  ,  x,  c””'1'f"Tpr'“;'.rp  •.  L?zrd%ni7:«™r.r"”;opvr  iJi  (inft  STATES 

WVVllVlfAlV  A  miUUl  In  The  Commercial  and  Financial  Chion.cl3  |  sion  and  depression  fears  are  over-  UllH,  iJl/ilLltl 

-  — — ■  '  come,  and  production  to  meet  the  - 

First  Independent  Unit  From  money  in  circulation  In  the i  for  good.  Commodities  are  used  up;  i Survey  Indicates  Total  of  About 
Dominion  Sits  With  Inter.  United  States  (outside  the  banks)  their  values,  at  any  rate,  tend  to  cash  saS™ will  be  In  full  $250  BiHion  Held  by  Indi- 

Chamber  of  Commerce  fas  reached  over  $25  billions,  rls-j  decline  as  soon  as  they  change  ^hat  means  that  the  dor-  vidu.I*  .n<]  Busin... 

-  Ing  at  the  ann.ml  pace  of  almost  $5 :  hands.  Money  .s  neither  used  up,  ^^^nt  money  will  become  active-  '^‘*"***  Busmess 

_  _  billions.  Total  bana  deposits — other,  nor  is  its  value  affected  by  clrcu-  rie«.  - 

FOR  COMMON  POLICY  than  ‘nter-bank  balances— are  over!  lation.  Each  year  s  “crop”  of  dol-|  Qne  dollar  will  do  the  work  of  two  WARNING  SOUNDED 

-  $135  billions  and  grow  at  the  rate  lars  adds  that  much  to  the  total three  or  four  and  consequently  _ _ 

For  the  first  time  in  history,  of  appr^oximaiely  a  billion  per,  amount  of  potential  Purchasing |  t^ere  will  be  less  need  for  dollars.  New  York.— Financial  resources 
Canadian  businessmen,  as  an  inde-,  month  The  short-term  and  cashable  power  carried  over  into  the  follow-  pubUc  spending  can  then  be  re-  of  nearly  $250,000,000,000  accu- 

pendent  national  unit,  have  taken  debt  of  the  government  in  tlie  ing  years.  There  are  only  two  ways  gtralned.  and  there  will  be  no  more  mulated  by  Individuals  and  business 

part  In  global  economic  discussions,  hands  of  the^  public  practically  de-,  to  escape  this  Inexorable  tuct.  I  necessity  for  governmental  foster-  are  available  to  stimulate  the  Am- 
The  occasion  Is  a  two-day  meeting '  posits  with  ..he  Treasury  amounts,  the  dollars  are  taxed  away:  or  ing  of  private  credits  either.  If  so,  erlcan  economy  after  the  war.  It  Is 
of  the  International  Chamber  of  1°  sn*ue  $80  billions,  a  staggering |  they  arc  created  as  loans  of  a  short- j  j),e  quantity  of  money  can  be  kept  indicated  by  a  study  made  public 
Commerce  scheduled  for  August  1C-|  530  billions  over  and  above  a  year|  term,  self-liquidating  type.  The  onei  stable-  the  job  of  maintaining  and  here 

17  In  London.  England.  ,  ago.  Total  per  capita  purchasing  way  would  mean  deflation  and  de-j  rising  prosperity  can  be  left  to  a  The  life  insurance  companies  in 

De-.egates  from  the  Canadian  Na-  power,  actual  and  potential  was  prcsslon;  the  other  w-ould  limit  thejj„QPP  pp  self-adjusting  process  the  United  States,  disclosing  the 
tional  Committee  of  the  Interna-,  scarcely  more  th.in  $450  in  10.53,  extension  of  new  credits  to  almost,  qj  rising  monetary  velocity.  As  a  study  of  data  from  government  and 
tional  Chamber  of  Commerce  form-;  but  $1,400  by  the  middle  of  1944.  zero,  drying  up  the  supply  of  freslij  matter  of  fact  (as  this  rationaliza-  private  sources,  added  a  warning 
ed  in  Toronto  in  July,  1945,  under.  Presumably,  it  will  be  $2,500  a  year  money.  Fresh  money,  in  quantities,  proceeds)  continued  prosperity  that  “any  rush  of  spending  until 
the  provisional  chairmanship  of  R.  hence.  can  come  only  through  channels  should  even  permit  the  monetary  volume  production  of  peacetime 

P.  Jellett,  president  of  the  Royali  Good  work,  ao  far  as  the  print-,  which  do  not  imply  quick  Hquida-  volume  to  be  reduced  gradually  by  goods  is  attained  Nvould  only  accen- 

Trust  Comoany,  -vill  represent  the  ing  press  is  concerned.  Industrial ;  tion  w-hlch  permit  purchasing  repurchasing  some  of  the  outstand-  tuate  current  shortages  and  in- 
Dominion.  At  previous  meetings  of  w-age  bills  are  limping  behind,  but^  power  to  pile  up  .ad  libitum.  jjjg  short-term  debt.  At  any  rate,  a  crease  the  danger  of  a  runaway  rise 

the  organization,  first  formed  in  they  lin;p  wall:  factory  payrolls!  That’s  why  the  Idea  that  one  can  reasonably  perfect  and  permanent  in  the  price  level.” 

1919  to  provide  i  common  meeting  went  up  three-and-a-half  fold.  I  “out-produce”  Inflation  Is  prepos-  stabilization  of  the  monetary  vol-  The  study  pointed  out,  however, 
ground  for  world  bu.siness  interests  |  thanks  to  the  doubling  of  the  work-j  terous.  The  output  of  goods  in  any  nme,  of  prices,  and  of  full  employ-  the  far-reaching  possibilities  of 
and  to  facilitate  and  increase  inter-,  ers’  income  and  to  a  vast  Increase  single  period  can  never  exceed  what  ment  should  be  the  outcome.  such  resources  “both  in  helping  to 
national  trade,  Canada  was  repre-.  in  their  numbers.  Cash  farm  Incomej  the  country  is  able  to  produce  at  This  implies  several  fallacies.  In  create  the  markets  for  commodities, 
sented  only  as  a  member  of  the  has  nearly  trebled.  For  the  country :  full  cap.acity  operation  during  the  the  first  place,  a  higher  (rising)  goods  and  services  necessary  for 
British  national  committee.  |  as  a  w-hole,  the  dream  of  full  em-  same  period  (except  by  the  volume  ^atc  of  turnover  of  the  average  dol-  peacetime  prosperity  and  in  provid- 

A  body  which  has  considerable ;  ployment  baa  been  accomplished ;  of  Imports,  !n  turn  exceeded,  how-  lar  embodied  in  notes  and  hank  de-  in.^  a  source  of  capital  needs  for 

Influence  in  international  trade  and  real  estate  and  equity  values,  cor- 1  ever,  by  the  volume  of  exports),  posits  Is  no  protection  against  an  industry  and  business  as  well.” 
finance,  the  International  Chamber ,  porate  working  capital,  and  per|The  inflated  purchasing  power  can  increase  in  the  number  of  dollars.  At  the  end  of  1944,  the  life  insur- 
of  Commerce  is  m.’eting  in  London  I  capita  national  Income  have  he  “out-produced”  only  if  It  Is  on  the  contrary!  The  magical  pro-  ance  companies  said,  a  total  of 
with  a  war-reduced  membership  of  ;  doubled.  .They  all  continue  to  rise,  either  not  used — if  it  stays  dormant  pggg  actually  presupposes  that  war  $233,000,000,000  had  been  accuinu- 
26  nations.  The  purpose  is  to  re-' In  view  of  all  of  this,  it  is  remark-  — or  if  it  is  merely  used  as  a  sub-  honds  are  cashed  in,  thus  greatly  lated  by  individuals  and  business 
establish  the  working  organization' able  that  retail  prices  have  been  stitute  for  current  income.  But  the  increasing  the  volume  of  clrculat-  (exclusive  of  banks  and  Insurance 

of  the  Chamber,  which  has  not  met  kept  officially  at  about  307o  (actu-  latter  case  presupposes  a  deflation  ing  media.  Moreover,  a  rising  mone-  companies),  representing  a  wartime 

since  1939,  and  to  provide  business-  ally  probably  50%)  above  the  1939  of  incomes  which  is  exactly  what  j^ry  velocity  is  accompanied  natur-  &ain  of  more  than  150  per  cent, 
men  with  an  opportunity  to  forniu-j  level.  Taking  the  rise  in  living  costs  we  are  .avoiding  by  their  continued  ^Hy  by  a  rising  monetary  volume:  Huge  Individual  Holdings 

late  common  policies  on  economlciand  taxes  into  consideration,  the  inf-ation:  and  the  former  presup-  jjg  more  purchases  are  made  and  this  total,  the  study  showed, 

and  business  matters.  real  income  of  American  employees  poses  that  normal  people  who  are  trade  is  stimulated,  credit  facilities  $157,000,000,000  was  owned  by  in- 

Frlsco  Recognition  Scon  farmers— roughly  85%  of  the  in  possession  of  excessive  cash  re-  tend  to  open  up  (at  rising  interest  {Uvlduals,  $47,100,000,000  by  cor- 

It  Is  understood  as  well  that  Population— is  probably  about  50%  serves  and  of  regular  incomes  rates).  As  it  Is.  the  banks  expand  porations  and  $18,000,000,000  by 

Economic  and  Social  Council  estab-  ^'-ccord-  should  refrain  from  acting  normal-  ,i,eir  commercial  loans  already.  But  unincorporated  business, 

lishent  San  Francis^co  Ts  nS  f=emi-  ly.  that  is.  from  dishoarding  part  the  worst  of  it  all  is  that  the  in-  The  Increasesoversimllarfig- 

‘  f^urab  goods  and  especially  their  of  their  reserves  to  buy  capital  creasing  monetary  velocitv  itself  in-  ures  for  the  end  of  1939  were:  $92,- 

;ood.  or  o.h.r  ,„loyn.e„ts.  If -hey  "S?  i”  ‘"'“'■'O”' 

^  t^'^ir  own  debts— havc  been  do  act  as  usual,  then  the  wartime  increasin'^  monetary  vo'iime  It  1^5.000.000  for  corporations,  and 

fpok'iman  of  wo^TbuslneL  tEo  tremendously  improved.  accumulation  of  savings  will  be  fol-  rean,  3taSy%“7mul^^^^^^^^  $14  400.000  for  unincorporated 

orfoniToUnn  th.fc  will  ho  o  riof oV.? *  f®  othsr  wocds.  We  are  spending  lowed  by  their  reduction,  and  dol-  j„_g  „„  disbursed  on  the  markets  business. 

or„anization  thus  will  be  a  POtciu  $300-odd  billions  on  an  eco-  lars  will  appear  on  the  markets  accordingly  to  the  amount  Financial  resources  of  individuals 

of^fhp  iiii*sinpce^nr?rt  in ^pfinnopHnni  "®*”‘rally  unproductive  purpose,  al-  w’hlch  hav3  no  counterpart  in  pro-  j  effective  demand  thereby  rals-  t^'cre  divided  among  accumulated 

half  of  it  taken  out  of  the  ducts.  They  will  affect  prices  just  w  nWcpV  Ri.fn/nr^  savings,  $122,000,000,000;  cur- 


Finances  in  Wonderland 


By  MELCHIOR  PALYI 
In  The  Commercial  and  Financial  Chronicla 


First  Independent  Unit  From 
Dominion  Sits  With  Inter. 
Chamber  of  Commerce 

FOR  COMMON  POLICY 


HUGE  RESOURCES 
FOR  INVESTMENT 
IN  UNIT.  STATES 


$250  BiHion  Held  by  Indi« 
viduala  and  Business 

WARNING  SOUNDED 

New  York. — Financial  resources 


Another 

Policy¬ 

holder 

Reports... 


*‘MY  HUSBAND  owns  three 
policies  in  The  Mutual  Life  of 
Canada, which  he  has  taken  out 
at  various  times  for  my  protec¬ 
tion  and  our  retirement.  Two 
are  Ordinary  Life  and  one  is 
Family  Income. 

“If  anything  happens  to  him 
and  I  am  left  alone  to  bring 
up  the  children,  I  shall  have  an 
income  from  the  insurance,  and 
some  cash  to  pay  the  bills  and 
a  reserve  for  emergencies.  And 
if  he  lives  to  retirement  age  the 


cash  values  will  give  us  an  incomei 

“But  I  also  have  a  policy  on 
my  own  life,  because  I  want  him 
to  be  able  to  provide  proper  care 
for  the  children  if  anything 
happens  to  me.  Our  Mutual  Life 
representative  pointed  out  that 
Canadian  government  figures 
prove  that  in  one  case  out  of 
every  three  the  wife  dies  before 
the  husband. 

“We  chose  The  Mutual  Life 
in  which  to  insure  because  of  the 
good  reputation  of  the  Company 
for  fair  dealing  and  low  cost 
insurance.” 

LetaMutualLife  Representative 
arrange  your  Jamily  insurance. 


THE 

lilTiiAiiin 

IfHiOF  CANADA  !■■■ 

HEAD  OFFICE  •  WATERLOO,  ONTARIO 


Low  Cost 
Life  Insurance 
Since  1869 


of  the  business  world  in  connection  j 
with  the  many  changes  and  propos-l 
ed  changes  in  world  economic  af-J 


of  effective  demand,  thereby  rais¬ 
ing  prices.  Rising  prices  in  turn  are 


ded  among  accum 

$122,000,000,000; 


?or”ireco”nom^rEf-!*^'‘P®^^*'’®  bound  to ‘stimnllte  more  disburse-  rtlnisl'E^’JSS'Soo’oorooo***' 

emor-ine  from  the  ^  whole—  moon  and  spent  on  the  spot  would  ment— further  increase  in  the  vel- 


"ver  the  war  period  as  a  whole —  moon  and  spent  on  the  spot 
fairs  which  are  emerging  from  the  ,,  „  .  .. 

post-warplannlngof  the  United  supplied  with  affect  them. 

tlons.  ‘Clothing,  entertainment,  so-  xiie  Limits  of  Control 

I  security,  and  especially  with 

ference  was  made  known  in  than  _ever  before  The  onl^y  In  short  a  tund^ 


;  of  the  important  con-'" t  Ism  of  a  run-away  inflation  is  set 

...oao  Vn,;,.  .,  ro!,  j  nioney.  than  ever  before.  The  only  In  short,  a  fundamental  disequlli-  ,  mntion 
.Hf.  H  -buffering  (Other  than  hard-  brlum  between  the  effective  de- 

inp-ioai  in  hii -infesmon  that-  ®b*Ps  ^tising  from  military  Service  I  mand  for  goods  and  their  sup-  Totalitarian  Liberals  in  Finance 

thfs  country’^  great  ^nd  growln^°"®‘sts  some  restriction  of  diet-  ply  is  In  store— unless  radical  mea-  j-mall  wonder  that  the  worrv 


menv— 1.U  tusr  me  ease  m  u.e  ve  In  addition  to  these  resources,  tha 
oclty  of  clrcalation  —  and  still  I  improved  financial 

higher  prices.  The  vicious  mechaii-i  l^eai  gov- 

ism  of  a  run-away  inflation  is  seti  ^gg^^g 


Totalitarian  Liberals  In  Finance 


ornments,  with  liquid  assets  estlm-  Noting  widespread  debt  reduc-  j 
ated  by  the  Federal  Reserve  Board  tion  since  1939,  the  study  reported  I 


ed  longin?  people  have  had  for 


atea  oy  me  reaerai  «.eserve  uoaru  cut.  tlmA  in  o-pf  nn  ih(^  hlch- 

at  $9,200,000,000  at  the  end  of  that  “the  main  segments  of  the  some  time  to  get  out  on  the  high- 

-  I  consists  in  some  restriction  or  dfpf- 1  luy  IS  III  Sioie — unless  raaicai  mea-  on  j  ....  *1,  1944  compared  with  $3,900,000,000  American  economy  are  better  credit  ways  again— no  one  has  made  any 

this  country’s  great  and  Browing!  .  ,  .  nmited  nos-lsures  are  taken  to  control  the  de-  wonder  that  the  the  end  of  1939.  It  pointed  out  risks  than  ever  before.  Thus  the  suggestions  to  date, 

interest  and  dependence  on  ^^ter-j  .j  .  j  ,  We  expect  mand  Police  measures  le  price-  post-war  inflation!  pjoniised  “large-scale  public  nation’s  credit  machinery  is  an-  There  is  another  Item  which 

national  trade,  she  should  be  repre-  "oon  L  make  i.n  with  com3nd  nxTng  fnd  rationing  will  no^  l!  ^h®  works  projects  after  the  war  with  other  major  factor  than  can  be  em-  proves  a  source  of  concern  both  to 

sented  on  the  Council  of  the  Inter-  jn.e  ,  -  what  we  mlEs  now^3h  except  in  special  Helds  in  which  liberals.  Their  ultimate  tte^dant  stimulus  to  the  construe-  ployed  to  spur  maximum  economic  those  charged  with  keeping  traffic 

.tliwiore  Gas  Fewer  Good  Cars  aS!”" 

and  United  States  committees  andl!*’"^  rosier  our  future  looks,  con-  JatEr  tntoc!  ^  rllOrniATAV  them  as ’if  th^^v  were  jeeps  a  pro- 

t  Vtz  »;  ^crease  mgnway  nazaras  f 

Canadrwill  be  represented  by  |  ^^^^tesJ'tiricie  T EEs!  Toronto-The  lifting  of  gasoline  |  lowed  to  the  individual  “AA’’ j  mer  EEm^Ea^’tToo^s  ErTre^eL^^ 

pp7rSa“.ira^J  ‘S  U,  .»  cap.da  ,a  p,-  ^  p»p-  -a 

ter  D.  Jones,  chairman  of  the  dele-  ’n.e  High  Plateau  uncontrolled  usurers),  etc.,  solve  1"  trim.  Of  course  the  sei-  from  the  States  have  long  boasted 

lEtEEEat^naf'^SEes?  EllchireE’  This  is  the  theory  of  the  High  the  problem  only  if  they  are  ap-  gf^  g  i,  MkE  VedEng  a  mEtoE' vice  garages  did  not  reflect  this  fact  of  being  able  to  drive  anything  they 
Toronto  rEErce  s  TathiEJEE  E,^  Plateau  in  permanence:  that  prices,  PHed  In  strong  doses  and  In  every  ^  indnstruSe  fuel  tlmt  i  considered  an  altogether  because  the  overall  age  of  motor  set  their  mind  to  The  bre^k-nec.lc 

Jident  of  thE  IV^ninEE  '"^ome  and.  employment  «eld.  including  the  borrowing  by  w  iuld  have  to  p^mpirout  of  I  transport  advanced  steadily  while  speeds  and  fancy  driving  that  was 

<  haX  aES  F^Z  d  Pone  nrE;V!  'Should  be  maintained  approximate-  the  government  itself-if  they  cure  tTe  /ank  ea^h  time  afier  Eing'  according  to  people  close  heavier  demands  were  made  of  the  so  valii.iWe  on  the  liighwavs  and 

dEEE^of  the  CaSian  Chamber  of' ! level.  It  inflation  by  causing  a  deflation.  Eo  as ‘^avojra  conflagration  I can  become 

®  "Si.  !  ”  iis  the  idea  of  Eternal  Prosperity  Price  control  ;ind  rationing  work  is  that  a  lot  of  cars  and  tires  which  ered  necessary.  a  dangerous  nuisance  in  Canada. 

^S”r/'sir  lH  S'  S7,L‘er.7"pr«77'rE;  s"^pr„i: 

of  the  LondoE  AdvisoEE  Board  T^^^  money-creating  powers  of|  when  a  vast  accumulation  of  money  gf^Es  End  p^SlI-S  diEEEEolEt.  happen.  the  lack  of  gasoline  was  the  chief  trollers  are  keeping  their  fingers 

or  tn  j^ontion  Aovisory  J^oara,  TheLj  eovernment  That’s  all  there  exists,  and  when  in  addition  new  'rheie  is  no  doubt  that  rationing  reason  for  not  driving,  or  for  driv-  crossed  and  they  will  consider  tliem- 

lench  SneE-arma^ager^foi-^i®  rationalizations  as  “fiscal  |  uioney  is  being  pumped  into  the  cir-  ^  depres-  j^gg  with  gasoline  available  selves  fortunate  indeed  If  the  devel- 

the  BriUsh  Lies  Sun  lX^^^  maintain  full  employ- ^''il“tion.  If  they  work  at  all,  they  j  preserve  that  nece.ssary  minimum  apin  more  or  less  unrestricted,  all  opment  can  pe  kept  in  an  even  mod- 

“pee  Cnmnarv  of’  linnEE  I  ment,”  “balancing  the  budget  over!  merely  drive  the  excess  purchasing  defies  n^will  is  7vnie“  o>  highway  rolling  stock  upon  the  patched  tires  and  other  car  af-|  era.te 

England  Canada.  I,ondoii,^  "compensatory j  imwer  from  one  channel  of  spend-  It  Canadian  economy  must  fllctions  will  be  let  loose  on  the] - 

Among  the  leading  Canadian free  economy.”  jns  into  another.  There  i^  no  way  ,g  essential  for  totalitarianism  as  a  ^JlTnorSioE  ^iTcEn  TE’Slgured  ma^^^p"lLemEEEs  HKCKIPT.S  VP 

.  J  ^  *  rontrnii'>#T  infiatinn  **  fn  nil  r»nr_lto  restore  the  market  eouilibrium  j,  ^  j  «  a,*  transportation,  it  can  De  iiguiea  mal  icpiacements  lor  iiio  ana  me- 

bu^sni^ess  and  trade  orpnizations,  monetary  theoVetizing  a  lai either  by  radically  cutting  method  of  controlling almost  statistically,  that.  Avith  chanical  equipment.  j  Edmonton — Live  st^k  receipts  at 

which  assisted  In  organizmg  tlie  na-  jj^g.  ^  printing  ever  new  down  the  monetary  volume,  which  3ti.  incompatible  production  of  cars  and  tires  It  Is  predicted  somewhat  gloomi-.  the  Edmonton  Stock  Yards  for  tha 

Honal  committee  are:  The  Cana-,  power"  one  can  keen  thei  wculd  mean  depression,  or  else  by  poggjbie  for  years  now,  the  restric-  ly  therefore  that  unless  a  measure  j  first  half  of  the  year  were  larger 

7  Commerce,  Cana-|  Koin<>- _ forever.  letting  prices  rise.  Indeed,  it  is  gen-  ^be  ideal  of  .-.tability.  But  It  appeals  pjj  ^^g  ^^j^g  maintained  of  restraint  can  be  induced  for  thej  in  all  classes  than  in  .Taniiary^nna 

dian  Mamifacturcrs  Association,;  can’monev  creation  proceed  ®rally  assumed  that  prices  after  1°  the  imagination  of  our  totall-|  jjjg  gg^yjggj^l,5]jjy  of  cars  to  first  few  months,  there  will  be  aui  1944.  as  follows:  Cattle  5,  .111 

Canadian  Bakers  Association,  Can- ^  without  cansino'  a  aori.ilhe  war,  disregarding  a  short  in-  J"  T°^^'*r!a  substantial  extent.  increasingly  heavy  breakdown  of|  bead  (comj^ared  with  54.021  in  the 


three  official  delegates  and  by  three 
alternates.  The  delegates  are  Wal¬ 
ter  D.  Jones,  chairman  of  the  dele¬ 
gation  and  chairman  of  the  board. 
International  Business  Machines, 
Toronto:  Ceorge  S.  Mathieson,  pre- 


this  promised  “large-scale  public  nation’s  credit  machinery  is  an-  There  is  another  Item  which 
works  projects  after  the  war  with  other  major  factor  than  can  be  em-  proves  a  source  of  concern  both  to 
attendant  stimulus  to  the  construe-  ployed  to  spur  maximum  economic  those  charged  with  keeping  traffic 

tion  Indiistrj’  and  allied  lines.”  activity  after  the  war.”  jn  orderly  check  and  with  those 

- - - — - -  whose  business  it  is  to  insure 

m  K  1  _  against  ordinary  and  normal  haz- 

IVlors  CjSis*  Fewer  Cjooci  iJers  ^rd.. 

^  9  This  Item  is  the  propensity  for 

»  ¥¥*  T  ¥  1  tinkering  on  jaloppies  and  driving 

incre&se  IllfifnWStV  rleZStrClS  them  as  if  they  were  jeeps,  a  pro- 

M.  M.  pgjjg.jy  which  becomes  more  appar- 

-  ent  as  increasing  numbers  of  for- 

Toronto — The  lifting  of  gasoline  |  lowed  to  the  individual  “AA”  j  mer  combat  troops  are  released  Into 


tory.  .  ,  . 

’file  High  Plateau 
This  is  the  theory  of  the  High 


ly  voium.  crea-es  price  repercus-  gasoline  was  the  chief  trollers  are  keeping  their  fingers 

ins  and  psychological  disappoint- j  'phej.g  jg  „o  doubt  that  rationing  reason  for  not  driving,  or  for  driv-  crossed  and  they  will  consider  tliem- 

3nts,  which  add  up  to  a  depres-,  niotor  fuel  has  done  much  to  ing  less.  With  gasoline  available  selves  fortunate  indeed  If  the  devel- 
i  i  preserve  that  necessary  minimum  again  more  or  less  unrestricted,  all  opment  can  be  kept  in  an  even  mod- 
A  monetary  control  that  inflates  hi’ghway  rolling  stock  upon  the  patched  tires  and  other  car  af-j  erate  check. 


lufiii,  riaiancing  me  oiiaget  over,  deflates  at  will  Is  tvnical  of  . o  - -  - -  - - -  . - 

the  cycle.”  to  "compensatory |  Power  from  one  channel  of  spend-  g  ,  ,  g!  u  which  the  Canadian  economy  must  fllctions  will  be  let  loose  on  thej  — 

spending.”  “planned  free  economy,”  jinB  into  another.  There  is  no  way  ,  egge^tig^  ®  lonism  as  a  greater  part  of  its  road  long  before  there  will  be  nor- j  j^y  f.  j 

•‘controlled  inflation,”  to  all  cur- i  to  restore  the  market  equilibrium  ^  transportation.  It  can  be  figured  mal  replacements  for  tire  and  me-' 


depend  lor  a  greater  part  or  its  road  long  perore  mere  win  ne  nor-  xj\'i3  STOCK  BECF.Il’T.S  VP 

transportation.  It  can  be  figured  mal  replacements  for  tire  and  me-|  '  '  ■ 

out  almost  statistically,  that,  with  chanical  equipment.  I  Edmonton — Live  stock  receipts  at 

no  new  production  of  cars  and  tires  It  Is  predicted  somewhat  gloomi-.  the  Edmonton  Stock  Yards  for  tha 


adian  Exporters’  Association,  Cana-  incessantly  without  causing  a  seri-j  ibe  war,  disregarding  a  short  in-  tarlans),  and  we  may  live  to  see 
dian  Importers  and  Trades  Assocla-  j"*®  price  inflation.  To  overcome P  I  experiments  .along  their  lines. 

tion,  Canadian  Life  Insurance  Offi-  depression  is  one  thing;  to  avoid,  n  f  - 

cers’  Association  Canadian  Paint  mUatlon,  quite  another.  j  then  supposed  to  stay  put.  i  a  n 

Varnish  and  Lacquer  Association  The  trouble  with  the  “evened!  The  High  Plateau  is  understood  Old  AgC  PenSIOHS 

Joint  Boaid  C  P  Ind  P  A  and  that  It  can-  presently  as  one  of  fairly  high  |«  N  S  Af 

NAC  Canadian  Woollen  and  Knit  not  stay  “even.”  It  has  to  go  up  or  Prices,  at  any  rate  substantially  ***  N.5.  At  ReCOrd 

Goods ’AssSl^  wSpefcmin  "town:  ultimately,  it  .goes  down.  It  «bove  the  pre-war  level.  That  much  - 

Exchange  ’  ^  ”  feeds  on  monetary  inflation  and  conceded  even  by  the  economists  Halifax,  N.S. — An  all-time  high 

_ _  rising  prices,  both  of  which  must  ^"®w  Deal  leanings,  disregarding  mark  was  registered  in  old-age 

be  stopped  at  some  point.  When  <^be  pure  charlatan.?.  But  the  prob-  pension  payments  in  Nova  Scotia 
■  '  they  stop,  a  deep  reaction  mustU®"'  Is,  or  will  be,  to  “hold  the  in  July,  it  has  been  stated  by  Frank 


a  substantial  extent.  |  increasingly  heavy  breakdown  of!  head  (comj^ared  with  54,021  in  the 

There  still  are  no  new  cars  avail- 1  equipment  and  a  comparable  in- 1  corresponding  period  of  194^): 
able  and  tires  are  almost  as  scarce,  crease  in  driving  hazards.  Just  what:  calves  7.622  (6,028) ;  hogs  76, i  73 
To  be  added  to  this  is  the  fact  that  means  to  take  to  induce  this  greater!  (68,673) :  shfen  9,657  (6,462)  and 
with  only  a  few  miles  of  driving  al-'  restraint — in  view  of  the  pronounc-'  horses  791  (692). 


BRITISH  GUIANA 


Bank  Staff  Changes 


Basic  Dis.aqiillibrium 

TTf,  .  TT,  ,  i  not  to  let  it  .get  out  of  hand.  14,168  in  the  province  for  a  total 

What  the  High  Plateau  theory i  payment  of  $320,875.  In  July  of 

looks  is,  in  the  first  place,  that!  Automatic  Stabilization?  pensioners  were 

sy  on.ee  issued  stays  with  us  Couldn’t  that  be  accomplished  in  paid  $277,240.  During  the  succeed- 

ing  12  months  payments  increased 
both  in  numbers  and  in  size.  Mr. 

Bsinir  aI  Cnnarla  StSkf'Amont  the  average  monthly 

■#aill%  UT  vailaua  ^^TaitfllienT  cheques  is  now  much  larger  than 

_ _ tt  was  in  July,  1944. 

,,,  ,  ,  ,  ,  .  ,  „  Inaugurated  by  the  provincial 

»v 60Kly  statement  of  tlie  Rank  ot  Canada  as  at  August  8tD»  1945^  g^overnnient  to  lielp  those  who  are 
.?  an  increase  of  $1.. 553, 599  in  total  assets  as  compared  with  pre-  entirely  dependent  on  the  pension 


line”  of  prices  that  is  supposed  to  R.  Davis,  Public  Welfare  Minister, 
establish  Itself  after  the  war,  and  Pension  cheques,  he  said,  went  to 


ROWVL  BANK  OF  CAN  ADA  "  " 

men* 

J.  K.  Campbell,  formerly  man-  _____ 
ager  of  The  Royal  Bank  of  Canada 
at  Camrose,  Alta.,  goes  in  the  same 
capacity  to  Kelowna.  B.C. 

C.  H.  Sprlck,  formerly  account¬ 
ant,  Georgetown,  B.C.,  is  going  to 
Bogota,  Col.,  as  assistant  manager. 

S.  H.  Dalglie.sli,  formerly  account-  show 


overlooks  is,  in  the  first  place,  that 
money  on.ee  issued  stays  with  us 


not  to  let  it  ,get  out  of  hand. 
Automatic  Stabilization? 


Bank  of  Canada  Statement 


ant,  San  Fernando,  Trinidad.  has|Vious  sreek  at  $l,Si::,363,:!3(;.  Investments  are  shown  $15,483,154  and,  in  view  of  increased  wartime 
been  given  the  same  post  at  George-  higher  than  at  end  of  previous  week;  holdings  of  Sterling  and  U.S.  cost's  of  living,  supplementary  al- 


town.  F.  .A.  Watson  is  to  succeed  fund:?  v.  tre  unchanged,  while  other  assets  were  313,902,871  lower 


Mr.  Dalgliesh 


lowances  to  aged  and  blind  penslon- 


Deposits  in  Canada  declined  82,442,873  during  the  week;  circula-  ers  are  paid  from  the  provincial 


A.  M.  Escorcia  has  been  made '  lion  was  up  $5,153,4 .53,  while  other  liabilities  were  down  $1,156,977.  treasury.  ‘  This  province  is  the  only 
accountant  at  Barranquilla,  Col.  I  In  comparison  with  corresponding  week  of  last  year,  total  assets  Maritime  province  which  pays  this 
~  shewn  higher  by  $349,941,086.  Total  inve.stments  show  an  expan-  supplementary  pension  and  is  an  in- 

BANK  OF  NOA  .A  SCOTI.A  sion  of  $209,090,615  and  Sterling  and  U.S.  funds  are  higher  by  $142,-  crease  of  $5  a  month  on  the  regular 


J.  A.  Robertson  has  been  appoint-'  43:5,338. 


ed  accountant  of  The  Bank  of  Nova 
Scotia  at  Charlotte  St.,  Saint  John. 


During  July  this  supple- 


V.  S.  McKinley  has  been  given  :  other  currencies. 


Circulation  reveals  an  .increase  during  year  of  $153,742,711  and  mentary  pension  amounted  to  $4,- 
deposils  are  higher  by  $213,334,8.53,  Including  $174,402,529  of  deposits  516  compared  with  .$3,558  paid  in 


the  post  of  assistant  accountant  at 
head  office.  Toronto.  . 


FOREIGN  EXCHANGES 


Comparative  figures  are  shown  herewith: 

.  „  Aug.  8, 194.'.  Aug.  1.  J! 

1.  Reserve:  ji,  ,g 

Gold  coin  bullion  . 

Silver  bullion  . 

Sterling  and  U.S.  Funds  ....  174,402,529  174.402. 


Nominal  closing  rales  In  New  York  on  ;  2.  Subsidiary  Coin 
Tuesday,  August  7th,  were  as  follows:  4.  .Advances  to: 


Sterling  Close  Clc.,e 

Demand  4.0354  I  Switzerland  .... 

Cable*  4.03  Vi  i  Sweden  .... 

Australia  3  2272  I  Brazil  .0305 

N  Zealand  32434  l 

Canadian  dollar  was  quoted  at  a  dis¬ 
count  of  9  3/16  per  cent  ^official  K.E.C.IJ. 
rate,  9.09-9.91  per  cent  discount). 

In  Montreal  the  buying  rate  for  United 
State*  dollars  was  10  per  resit  preniiuni 


rir  «  '-•■Miieicu  aim 
i-icjc  g  Investments — 


(c)  Other  Securities 

Total  . 

Bank  premises  . 

8.  All  other  assets  .... 

Total  . 

LIABILITIES— 


hi’.il  s'j^rlC  M.vlna  w-«  4  «  and  semna  ’•  Capital  paid  up  .  .5,000.000 

lum.  Sterling  buying  was  4.43  and  selling  '  .  lo:n.50,3f.7 


SALT  EXPORT.S,  I.MPORTS 

Can.idian  exports  of  salt  in  19  4  4 
totalled  3,182  short  tons,  valued  at 
$80,672;  Imports  during  the  same 
period  amounted  to  147,282  short 
tons  worth  $847,057. 


4.  Deposits —  • 

<n)  Dominion  . 

lb)  Chartered  Rank 
(c)  Other  . . 


Total  . 

•IJablllties  other  curr. 
AH  other  llabililles  . . . . 


Aug.  8, 1945 

Aug.  1. 1945 

Ch’gp  in  W'k. 

Ch’ge  ill  yr. 

'*5 

1 

$ 

174,402,529 

174,402, .529 

-f  142,423  338 

174,402,529 

174,402,529 

-1-1 42,4:1,3,338 

.182,003 

408,687 

—  26,684 

—  139,468 

1  019,773,641 

1,0,33,765,281 

-f  16,n08,.360 

-t-244,992,164 

5r)n,4(m,692 

.560,934,899 

—  525,207 

45,901  549 

10,000,000 

10,000,000 

-1-  10,000,009 

1,620,183  3.33 

1,601,700,179 

-f  15,48.3,154 

-f- 209,090,615 

1.941,867 

1,941,867 

—  :i9.5r)4 

•  16.453,604 

30,350,475 

—13,902,871 

—  1, .393,845 

1,813,.163,.3.36 

1,811,809,7.37 

-1-  1,. 553,.-, 99 

4-319,941.086 

5,000,000 

5,000,000 

10,050,.367 

10,0,50,367 

-V  2,008,766 

i,0S5..390,0C..3 

1,080,2:10,010 

+  5  1.5.3,4.53 

-|-i;i.3,7 12,712 

53.211,898 

52  14.3,009 

4-  7684189 

4-  8,169,9.36 

422,354,297 

433„55.5,962 

—11,201,665 

-1-  17,790,800 

42,299,727 

34  309,828 

-1-  7,989,899 

4-  13,061,588 

517,865,922 

520,308,800 

—  2,442,878 

4-  38,932,324 

17I.I02,.529 

174.402,.529 

-1-174,402  .529 

2fl,n.54.4.-jj5 

21  JBl  1,432 

—  1,1.56,977 

4-  145,245 

1,813.363,336 

1,811,809,737 

1 

+  l/>53,599 

-t-319,911,086 

a  like  manner  in  July  of  1944. 

Further  Increase  In 

B.  of  E.  Circulation 

London. — Condition  statement  of 


the  record  total  of  £1,323,842,000. 

Public  deposits  increased  £3,916,- 
000,  while  private  deposits  were  off 
£20,446,000. 

Government  securities  decreased 
£10,310,000  and  other  securities 
were  down  £2.040,000.  The  detail¬ 
ed  statement  follows: 

(In  £  OOO’s  omitted) 


iiQriiVffQ 


lA 


J!  R  AIT £, 


nstwrwur  y  1 6 

Falls  /  l2^i/ 

BRITISH! 

/GUIANA  V; 

•I  ^mupu^ONt  (  r  '\i.v.v.v 


G  UIA.NA 


Govt,  securities 


13,004  +  3,916 
2.56,593  —20  440 
246.588  —10,310 


The  South  American  Coast,  lying  between  the  mouths  of  the  Amazon  and  Orinoco  Rivers,  was 
discovered  by  the  early  Spanish  navigators.  Sir  Walter  Raleigh,  however,  in  1595  was  the  first  explorer  from 
the  Old  World  to  take  his  ships  up  the  Orinoco  in  search  of  "El  Dorado.”  Dutch,  British  and  French 
settlements  were  later  established  m  these  parts  and  in  1803  the  Colonies  of 
Demerara,  Essequibo  and  Betbke,  which  now  comprise  British  Guiana,  were 
finally  acquired  by  Britain. 

The  first  branch  in  British  Guiana  of  Barclays  Bank  (Dominion,  Colonial  and 
Overseas) — a  member  of  the  Barclays  Group  of  Banks — was  established  at 
Georgetown  in  1837,  followed  later  by  a  branch  at  New  Amsterdam. 

The  population  of  British  Guiana  is  approximately  350,000,  its  area  being 
about  equal  to  that  of  Great  Britain.  The  average  annual  value  of  its  external  ^ 
trade  in  the  years  1935/39  was  approximately  |26,500,000. 

Those  concerned  with  trade  in  British  Guiana,  the  West  Indies,  Africa  ot  the  \?  _ ^ 

Mediterranean  are  invited  to  communicate  with:— 

BARCLAYS  BANK  (CANADA) 


402.529  Ratio  of  reserve  to  liabilities  9.9 
per  cent,  compared  with  10.8  last 


214  ST.  JAMES  STREET 
MONTREAL 


60  KING  ST.  WEST 
TORONTO 


Stock  Exchange  Record— Montreal  and  Toronto 


“Week  ending  August  14,  1945  — 


Abitibi  .  .  4 

Do.,  •  59 

Do.,  .  163 

Acedia  Atlantic . i  17 

Do.,  preF. .  . .  100 

Acme  Glove . 13 

Do.  prcf . .  100 

Agnew  SurpaN  .  23 

E>o.,  pref .  114 

Algoma  Steel  Corp  ....  16 

tte.,  pref .  100 

Aluminium  Ltd . :  113 

Alco,  pref . : .  105 

Amal^mated  Electric.  .  17 

Anglo  Can.  Tel.,  pref —  54 

Asbestos  . 25 

Assoc.  Tel.,  pref  53 

Barker's  Bread  .  4 

Do.,  pref .  45 

Bathurst  Paper,  "A”.  16 

Beatty  Bros.,  “A*’  com.  39 

Do.,  *'B"  com  .  .  27 

Do.,  7^7  pref .  112 

Bell  Telephone . .  1 71 

Bertram  Ck  Sons  .  21 

Biltmore  Hat . * .  11 

Blue  Ribbon  . .  » » ,  0 

Do.,  pref  .  .  52 

Blue  Top  Brewery  28 

Brantford  Cord.,  com  9 
Do.,  pref.  *  .  26- 

Branlian  25' 

Brewers  &  Distillers  .  10 

Do  ,  V.  T . fr  9' 

B.A.  Bank  Note  . 18 

B.A.  Oil  24 

B.C.  Power,  “A", . 22 

Do.,  “B  ” .  3 

Bruck  Silk . i .  16 

Budding  Prod  .  24 

Burlington  Steel  . ; . . .  13 

Caldwell  Linen  .  . . . .  t :  8 

Do.,  Ist  pref  .  . .  30 

Do..  2nd  pref . .  14 

Can.  Bread . : .  S' 

Do.,  “A"  pref  112 

Do.,*‘B”pref . :  75 

Can.  Cement . :  12' 

Do.,  pref  .  121 

Can.  Cycle,  pref  ....  106 

Can.  Forgings,  "A  * .  25' 

Do..  “B  ’ .  40 

Can.  Iron  Foundries  ...  16 

Do.,  pref.  .  .  .  11’ 

Can.  Nor.  Power  11 

Can.  Packers,  “A" .  35 

Do..  “B  ’ .  16' 

Can.  Lines  .  16' 

Do.,  pref  45  ’ 

Can.  Wire  6s  Cable,  “A”.  82 

Do.,  “B  "  25 

Do.,  pref .  .  108 

Can.  Bakeries  .  .  9' 

Do.,  pref .  105* 

Can.  Breweries  . 16* 

Do.,  pref  . 51 

Can.  Broixze  . t .  40 

Do.,  pref  .  107 

Can.  Canners .  18 

Do.,  Ist  pref . t  24 

Do..  2nd  pref  .  .  f  19 ' 

Can.  Car  &  Foundry. .  ,  ?  M  ' 

Do.,  pref.  mew) .  30' 

Do.,  pref.  (old  I  29 

Can.  Celancse.  . 52' 

Do.,  rights  .  23 

Do.,  pref . 170 

Can.  Converters  .50 

Can.  Cottons,  com.  'new)  27' 
Dot.  pref.  'ncw»  27 

Can.  Dredge  &  Dork.  24 

Can.  Fairbanks,  pref  130 
Can.  Foreign  Invest.  .  41 

Do.,  pref . 

Can.  Gen.  Elec  205 

Can.  Ind.  Alcohol,  *'A"..  9 

Do..  "B”  9' 

Can.  Locomotive  (new,'.  29 

Can.  Oil  Co .  24 

Do.,  pref .  16' 

Do.,  rights  .  1  Cf 

Can.  Pac.  Rly  .  :  17' 

Can.  Shipbldg,  “B”  7 

Can.  Wallpaper,  "A"  .  ■  20 

Do.,  “B” .  21 

Can.  Wineries  5' 

Can.  W.  B.  Bo;:es.  “A".  23 

Carnation  Co.,  1st  pref  : 

Cockshutt  Plow .  13; 

Cons.  Bakeries  15 

Cons.  Min.  fls  Smelt.  65^ 

Consumers  Gas  H6 

Consumers  Glass  .  40 

Cos.  Imperial  Mdls  ....  26' 

Crown  Cork  &  Seal  . . . !  40' 

Crows  Nest  Coal  41 

Dairy  Corp  ....  11' 

Do.,  pref.  ...  58 

Distillers-Seagrams ....  59 

Do.,  pref . 115 

pom.  Anglo . ! . . . .  33 

Do.,.pr^ .  85 

Dominion  Bridge . »  33 

Dom.  Coal,  pref  .  .  f ... .  13' 

Dom.  Dairies . '  •  ■  19 

Do.,  pref  .  30 

Dom.  Foundries  . f  26 

Do.,  pref . 

Dom.  Glass  160 

pref  .  163 

Dom.  Magnesium .  8 

Dcm.  Malting .  1' 

Do.,  pref . 191 

Dom.  Scottish  .  3 

Do.,  pref  39 

Dom.  Steel  &  Coal,  *‘B  9 

Dom.  Stores . ‘  16 

Dom.  Tar  . 

Do.,  pref  .  119 

Dom.  Textile — 7f 

Do.,  pref .  165 

Dom.  Woollens .  19 

Dryden  Paper  19 

East  Kootenay  Power.  50 
Eastern  Steel  Prod  23 

Easy  Washing  Machine  13 
Electrolux  Corp.  14^ 

Enamel  6s  Heat.  Prod.  8‘^ 

English  Electric,  “A" . .  24 

5o.,“B'',  4« 

Equitable  Life . *  19 

Famous  Players  29 

Fanny  Farmer  Shops.  :  37: 

Federal  Grain . i.  4 

Do.,  pref .  70 

Fleury  Bissell  1  50 

Do.,  pref .  25 

Ford,  Class  “A”.  .  .  .  ? .  28 

Do.,  Class  “B"  .  29' 

Foundation  Co.  of  Can.:  24 

Gatineau  Power .  13' 

Do.,  pref.  S^r  •  101 ' 

Do.,  pref.  .  196 

Gen.  Products . 7' 

Do.,  pref  . *  •  100 

Gen.  Steel  Wares . »  18? 

Do.,  pref . 195 

Goodyear  Tire  105 

t>o.,  pref.  (new 1 .  56 

G.  L.  Paper.  V.T  5 

Do.,  pref.  V.  T .  29' 

G.  L.  Paper  Sc . » . .  4' 

Oo.,  pref .  28 

Great  West  Saddlery . . :  r  6 ' 

Do.,  pref  . .  49 

Greening  Wire  .  13 

Gurd,  Charles .  6* 

Do.,  pref .  80 

Gypsum  .  .  . » .  11  • 

Ham.  Bridae . i  7? 

Hamilton  Cottons .  17 

Do.,  pref .  34" 

Ham.  United  Theatres  :  2 

Do.,  pref.  .  . .  121 

Harding  Carpets  .  8 

Hmde  i  Dauch  Paper .  .  19 

Holt  Renfrew  Co .  10 

Do.,  pref .  120 

Howard  Smith  . ?  22 

Do.,  pref .  Ill 

Hunts  Candies,  “A” ... .  28 

Do.,  *‘B’’ .  28 

Imperial  Oil  .....  i . .  15' 

Imperial  Tobacco. .  :f!. .  13! 

Do.,  pref . II  75 

Imperial  Varnish . i  14' 

Do.,  pref . 29* 

Ind.  Acceptance,  “A". .  27.' 

Do.»  pref . .  104 

Inglis,  John  ....  9| 

Int.  Bronze  Powders.  . .  16' 

Do.,  pref . .  31.'- 

Intcrcolonial  Coal . ;  34 

Do.,  pref .  125 

Int.  Coal  6s  Coke  35 

Inter.  Metal  Ind.,  •‘A” .  28 * 

Do.,  pref .  104  J 

Do.,  “A”  pref  .  1045 

Inter,  Milling,  4%  pref.  113 

Inter.  Nickel . 35 

Do.,  pref .  148?; 

Int.  Pulp  6s  Paper . i  27 

Do.,  pref .  105* 

Int.  Pete .  22 

Inter.  Power . » .  •  30 

Do.,  pref .  .  113 

Inter.  Utilities  ,  . .  ? . .  31 

Jamaica  Pub.  Service .  .  11 

Do.,  pref .  109 

Kelvinator .  29 

Labatt's  . i .  22 

Lakeof  Woods  .  29 

Do.,  pref . 152 

Lang  &  Sons . .  17. 

Laura  Secord. .  .  16 

Legare.  pref  .  .  19 

Lindsay,  C.  W »  0 

Do.,  pref  .  80 

Lobtaw,  “A”. . . :  I .  27  . 

Do.,  “B” .  25  ’^ 

Loews  Theatres,  pref. .. .  71 

MacKinnon  Steel .  2 

Do.,  pref .  61 

Maple  Leaf  Gardens.  .  . :  25 

Do.,  pref .  11*^ 

Maple  Leaf  Milling  . ... :  13 

Do.,  pref .  20% 

Massey  Harris  (new).. . .  11*4 

pref.  (new) .  27 

McColl-Frontenac . t  10?'4 

Do.,  pref .  107 

Mitchell  Co.,  J.  S  53 

Mitchell,  Rbbert  29 

Modern  Container .  : . .  f  25 

Do.,  nref . 104 

Molson'i  Brew . .  24  .'i 

Monarch  Knitting  20 

Do.,  pref . . .  • .  135 

Do.,  pref.  (new; .  91 

Montreal  Cottons. 75 

Do.,  pref . 140 

Montreal  Loan;; !«.«  29 


Prev.  High  Low 
Close 

4*4  4  4*5 

59  60'v  58*4 


17^  17 

100 

13'^  .. 


114 

16'4  16*2  J6't 

100  100  99*4 


Sales  Bid  Ask 
3340 

1550  .S8»,  59 

162  170 

1265  . . 


• - 1945 - Current  ' 

High  Low  Div.  | 


—  Week  ending  August  14,  1945 


UNLISTED  SECURITIES 


I  Farnlibfd  br  A.  i.  PATTISON,  JR.  *  CO 
UMITEU,  Rojral  Bank  Bldg..  Toronto.  ' 
(Subject  to  conflroiaUon  and  abange)  I 

'  Btacka  Bid  kakad 


__  THE  FINANCIAL  TIMES,  AUGUST  17,  1945  1 

Canadian  Active  Bond  Prices 


Sates  Bid  Ask  High  Low 


100  100 
113  1]6'2 

10S*(i  106 
17'.i  JSU 


1]6'2  113 
106  105^4 


16»ji  16% 

39%  39't 


16'2  17'.,  16' 

16‘.4  16‘‘4  15* 

45’ 2  45'*  45 


62%  43' 

170  40 

17%  17 

100*4  100*^ 
U^^  9* 

100  90 

23 ' 2  20 

114!^  113 
19  14 

I 00' 5  97 
1 29  %  94 ' 
106  100' 


‘  Do.,  3'*,  notes 
.  .  Montreal  Telegraph 
'  Montreal  Tramwa>’s 
Moore  Corn 
I  Do.,  “A**  pref 
$6  50  I  Do.,  “B”  pref 
$l  20  Murphy  Paints,  com 
$7  00  Do.,  pref 

I  National  Breweries 
$5  00  Do.,  pref 
$8  00  National  Grocers 
$5  00  Do.,  pref. 

Nat.  Sewer  Pipe»  “A". 
$2  75  Nat.  Steel  Car 

80  Niagara  Wire  .  .  , 

Noranda  Mines  . 

North  Star  Oil  . . 

$2  .SO  Do.,  pref  . 

$1  00  Ogilve  Flour. 

Int.  Do.,  pref  ... 

lot-  Ont.  Steel  Prod  .  . 
57  00  Do.,  pref  .  . 

$8  00  Orange  Crush  ...  ... 

.30  pref  . 

60  Ottawa  Car 
Ottawa  Electric 
$2  50  Ottawa  L.  H.  6c  Power 
Int.  Do.,  pref 

Page  Hersey.  (new. 

$1  30  Page  Hersey  Tubes 
lot.  Penmans  Limited 
Do.,  pref 
Photo  Engravers 
Porto  Rico  Power,  pref. 
51  00  Powell  River  .  . 

$1  60  Power  Corp  . 

Pressed  Metals  ... 

Int.  Price  Bros  . : . 

69  I  Do.,  pref  . 

40  Provincial  Transport.: 
lot.  PurityFlour  .  .  .  i .  . 
$1  50  Do.,  com.  mew*..  ?. 

80  Do.,  pref  . 

Do.,  pref.  (new) . 

$6  00  Quebec  Power . 

$2  50  R^ent  Knitting 

Do.,  pref  . . . . 

$5  00  Riverside  Silk,  A" . 


>1  . 50  I  Do.,  pref  . 

51  50  j  Russell  Industries  .  . 
Do.,  pref 

•OO  j  Saguenay  Power,  pref 
60  ;  St.  Lawr  nee  Corp 
Do.,  pref 


54  00  Shaw.  Water  &  Power 
51  90  I  sherwin-NVilliams  ,  . 
56  50  j  Do.,  pref  .  , 


95  $5  00  j  Do..  V.  T 

8  Silverwood  Dairy  .  .  • 

44  $3  40  Do.,  pref  . 

38 '  ■>  $1  50  Simon  &  Sons  . ? 

$5  00  Do_^  pref  . 

15*4  80  I  Simp-on,  *‘A'’ 

24  $1  .00  j  Do.,  “B”  'new) 

17*4  60  j  Do,,  pref.  4  *  2%  me 

19  I  Southam  Co 

27  $2  10  Southern  Can.  Power 

28'i*  $2  19  j  Standard  Chemical  . 

,45*2  51-90i.b)  '  Standard  Paving  .  .. 
2*',  /V  i.\  1  Do.,  pref 


23  ‘  1 

25 

23 

-r  I'a 

355 

25 

13% 

14'.» 

14% 

M', 

15 

16»-. 

8% 

9 

9*4 

24 

22 

25 

28'- 

4*4 

5'i 

6 

9 

10 

lO'f 

29 

30 

30 

37% 

38% 

38% 

■5  1  '4 

'370 

39% 

4 

4-%, 

4% 

-♦  • , 

1025 

5  '4 

70 

71% 

67 

-f  1': 

115 

78 

1  50 

1  50 

25'2 

25*  • 

28% 

30 

28% 

+  "\ 

2050 

.30' , 

29*4 

29 '.t 

24 

24 

100 

26'-. 

13'-» 

1.3 '2 

5 

13*.i 

101  '•* 

102 

lOOLj 

'-2 

200 

102 

106 

106 

106 

40  53  00  h)  1  Steel  of  Canada .  76 

26'  ..  $1  20 1  Do.,  pref  .  80 

26*:-  51  20  I  Sterling  Coal . .  9 

1<)%,  1*^3.  Xamblyn  Ltd  .  19 

115  56  00  Do.,  pref  .53 

.33  $2  00  Tip  Top  Tailors  ...  20 

^  90  j  Tookes  Bros,  (new  • ,  .  r .  22 

58  00  Toronto  Elevators  ...  35 

6  J  Int  I  Do.,  pref  52 

6  ‘ »  Int.  j  Tucketta  Tobacco,  pref.  1 70 

15  i  .  !  Twin  City  .  :.  13 

19  51  00 1  Do.,  pref  .  80 

150  $8  00  Union  Gas  Co  .  .  . .  t  8 

95  United  Corp.,  “A'*  29 

11%  Inl-j  Do..  “B”  19 

*  United  Steel  .  .  .  • .  5 

16' a  SI  00  .  viau  Ltd  : .  14 

16  $1  00  Do.,  pref.  .  100 

*  .  Wahasso  Cottons  62 

16  SO,  Walker  (Hiram  iG.  AW.  76 

0”  ,  Do.,  pref .  22 

12'.  50 ;  Western  Grocer  140 

Do.,  pref  155 

49  $1  OO'bt  i  West.  Kootenay,  pref  . 

145  58  00  I  Western  Steel  .  18 

33  52  00  Weston's .  20 

23  $1.20:  Do.,  pref  .  10.5 

38  52  00  Do,,  pref.  (new*  .  .  101 

38';.  $3  00  j  Wilsil  Ltd  .  ..  22 

'***  -  i  Winnipeg  Electric,  “A  *.  12 

54  $2  05  I  Do.,  pref  .  89 

42*1  52  22  ,  Wood.  Alex.  &  J..  pref.  110 

114  $5  00  .  Woods  Mfg.  Co.,  com. .  30 

Int.  Do.,  pref . 110 

55  00  ;  Wool  Combing  17 

29*4  $1  20  I  York  Knitting  Mills  :  .  13 

11%  Jnt.  tellers  .  28 

9'  Do.,  O'!,  pref  28 

28  '■>  $1  70'  Do.,  pref . .  26 

H  i? 'BANKS 

59  I  Canadienne  Nat  16 

55  59  Commerce .  16 

161  $7  00  Dominion  . j..  21; 

,  I  Imperial  .  21 ' 

14%  80  I  Montreal  .  19 

100  I  Nova  Scotia .  28 


I  LOANS  and  TRUSTS 

I  Can.  Permanent .  171 

a.  Central  Can.  Loan.  ...  172 

$5  so  (  Chartered  Trust .  85 

$5  00  j  Econ.  Invest .  39 

$7  00  I  Huron  8r  Erie . 90 

•50;  Do.,  20  p.c.  paid  .  ! .  .  16' 

•  •  i  Nat.  Trust .  ; .  ,  195 

I  Ont.  Loan  . 110 

$1  90  ■  Rcul  Estate  Loan  .  30 

Int.  I  Toronto  Gen.  Trust.  .  130 

Toronto  Mortgage  .  .  ;  110 
I  *1944  Quotations. 


211(1 

22 

21 

49% 

49% 

45»s 

24 

62'j 

62*2 

62 

2,S6 

360 

25 

lO.S 

106 

40', 

40 'v 

40 

40 'fl 

13 

13 

29 

28 

20 

26% 

21  %• 

21  %* 

21 

23’  . 

56% 

57*4 

M»8 

6»v 

6% 

6 

6% 

6% 

6 

27’  . 

28 

:74 

174% 

174 

18 

ir 

120 

8 

10 

7’’^ 

8 

7% 

.37*? 

10 '1 

10% 

101 

101  % 

101 

271 . 

27*4 

26% 

113% 

61 

61 

l.SO 

19'  . 

IIQ 

21 

21  '4 

21 

10' : 

lO'a 

10 

14 

33'.; 

.34 

33% 

102';f 

102 '.b 

12 

13 

7*, 

7*2 

6'  i 

92 

45  »o 

45% 

45*2 

17 

1634 

13 

13 

24 

35 

33% 

12 

12 

107 

105 

34';. 

34  *  2 

34 

335 

335 

106 

106 

3% 

3%; 

3% 

24 ‘4 

25*2 

24% 

37*4 

14»  . 

62 

6.3 

61 

19*4 

19*4 

18% 

25 

24 

150 

27'.. 

28*3 

26 'j 

1 1  * 

10 

10 

26'. 

Ill 

19 

19% 

15 

15 

100 

100*4 

100 

16 

16 

15% 

13 

13 

12 

JO'j 

10*4 

9% 

4% 

4 '4 

15'.. 

16 

15% 

42 

76 

76 

75*2 

80 

80% 

80 

0 

19 

19 

53 

20 

22 

35 

52 '4 

170 

170 

13% 

80 

8%' 

8% 

8%' 

29*4 

29'^ 

19% 

20 

19%' 

5%. 

6'i 

5% 

24 '<j  20 '-j 

49*:t  49'^ 


40 '-i  40%  47  40’ 

13%  12 


-1945 - Current  Staeka  Bid 

gh  Low  Div.  .-VUeiis  Kinj^ylon  Vnlls  .  72.00 

41,:  nn\  :  ‘^ll***!*  St.  Catharines  Lnits  62.00 

3'%,  Allcii'*  loronlo  J*fil .  38.00 

-  Anglo  Can.  Tel  "A”  Com.  ...  lO.-.o  11.50 

2  23. h>  Anglo  Can.  Tel,  0%  Pfd.  62.30  i 

$7  00  lli^auhariiois  L.  H.  A  P .  o.OO  .5.76' 

$7  00  Sugar  .  00,00  03.00 

80  U.C.  Tel.  1st  Pld .  ...  116  00 

$5  50  Brinlon  Pclerboro  Carpet  .  76.00 

$2  00  Hritish  American  .Assce  .....  60. 00 

$1  75  Hrilisli  Mtge.  &  Tmst  .  116.00 

Int.  Hr<x*kville  Trust  .  .60.00 

$1  50  (aigary  l*n>ser  t»<;b  Rid,  ...  104. .60 

*1  nn  t  ooada  i.ife  Ass<*e . 412.60 

ti  AA  ^  AirvMivs  .  3  00 

Ji  Can.  bakeries  iMd . lo:,.2.6 

^  Can.  (.o,()p.  \VcH>l  .  S.30 

l.an.  1‘airbanks  .  27. 00 

'1  bo  <  J'"*  Insurance  .  82. 00 

$7  00  Can.  (ieneral  Invest .  H.oo  ifi.oo 

$1  00  Can.  liulemnity  .  J76.0O 

$7  00  tian.  Industries  i.oin.  .  .  1.'v6.00 

I  \h^.  "b"  Coin . 16.6.00  I6R.0O 

I  I  an.  liKiuslries  7‘«*  IMd.  ...  J(»M.oo  171, 00 

^"1-  I  an.  Jngerscdl  band  .  61. (>0  6.6. t»0 

fin  * I'l'cslurs  t.orp .  7.(hi  8.uu 

4.  Jl  \  (  an.  Invest.  Tund  .  I.20 

^  '^ !  (!an.  Nlaehinei  y  <!oin.  !».2.6  10..60 

$5  00  *  Motor  l.anip  “A”  A  *‘li‘  8.7.6  y.76 

53  0o|^"n.  I*a\in«  pfd .  .6.00  j 

$6  00  I  '-an.  Tea  l*ld .  60.00  1 

Inl.l  l.an.  West.  Nat.  Cas  l  .M.AP.  I 

$7  00  I  Cmn .  .36.00 

$1  00 1  Do.  pfd .  106.00 

30]  Can.  Westinglionse  .  6.1.00  56.00 

lot.  c.  WcstTloll.se  Tracliniis  ....  |.t>0  |.10 

Capilal  Tinst  .  .62.00 

tiaplial  Wire  Cl«»lh  Coin .  6.2.6  8.00, 

Do.  I'fd .  22.00 

Cawtlira  Apis.  Pfd .  .'1.7.6  | 

•V.  W.  Cihase  Pfd.  bonus  ....  28.00 

Colonial  bealty  Com .  4.7.6  • 

$1  00  <  nloiiial  .Steamship  .  80.00  8,1. 00  I 

Int.  t.nniinercial  Finance  Coni.  ..  O.oo  JO.OO  | 

$1  60  Commercial  Life  . .  7.00  li.OO  . 

$2  00  ('.onrederalion  Life  ilO'r  pd.  1.30.00 

60  (lonlinental  J.ife  2()'6  Pd.  ..  33.00 

56  00  Corriignled  Paper  box  bis.  .30.00 

c7  AA  *  1'nlly  Pd.  .....  280.00 

29  1  <  '  uwn  J  rust  .  73.00 

\  Deb.  A  Sec.  Pfd .  0.6.00 

$1  00'  Ih’troi!  Inter,  bridge  .  20.00  22.00, 

$1  Aol^lnni.  Knvel.  (West  I  C.din.  ...  7. .611  , 

57  00  Dom.  of  Can.  iieii.  Ins .  168. 00  | 

$3  00  Dominion  l.ife  .  176.00  I 

90  Dover  Indiistiies  .  8.00  O.OO  | 

Dunlop  .6'o  Pfd,  Par  *'i.6  ..  2.6. .60  27.011) 

57  00  i  l-lastern  Steel  Pf<l .  22.7.6  j 

51  00  Pastern  Trust  .  1.60.00  I  ] 


GOVERNMENT  BONDS 


no  -no 
22  16*4 


High 

10,1 

I.ow 

103 

Dotn. 

of  Can.  . 

Int. 

Rate 

.  4hi 

Due 

F  ,V 

Maturity 

Fe.  1.  194A 

Bid 

lolS 

Allied 

102X 

1(10', 

Dom. 

Of 

Can. 

.  IX 

M  N 

My. 

1,  1946 

1(10  >,« 

161 

101 

Dum. 

of 

Can. 

.  3 

J  D16 

Df. 

15,  1946 

im)'. 

lfll-'V(, 

•1001, 

99  a; 

Uum. 

of 

Can. 

.  IX 

.M  ,N 

My. 

1947 

lllU'.j 

101 

101  \ 

Uutn. 

of 

Can. 

.  2V. 

.M  S 

Ma. 

1,  1948 

ini’n 

162 'a 

10’.>i.j 

1016* 

Dotn. 

of 

Can. 

.  .3X 

J  D 

Ju. 

1,  46-49 

ini% 

162)* 

10.-,', 

101 '.a 

Dotn. 

of 

Can. 

.  3 

J  Dl.'i 

Ju. 

15.  50-51 

10.5^ 

106 

101 '-J 

Dotn. 

of 

Can. 

•x  3X 

.M  .M5 

No. 

15,  48-51 

104  V4 

105 

lot 

ii'ii 

Dotn. 

of 

Can. 

.  3 

A  0 

Oc. 

1,  49-53 

mt 

int'. 

10:.% 

lO.A'k 

Dom. 

of 

Can. 

4 

A  D15 

.)(•• 

15.  47-53 

mix 

ins'j 

lo.v, 

loss  Hum. 

of 

Can. 

.  314 

F  A 

F*. 

1.  48-.>2 

105 ‘a 

106 

104 

103’a 

Dom. 

of 

Can. 

.  3 

M  S 

Sin. 

1,  .S-2-54 

164’^ 

105X 

lO.T, 

lOt'-i 

Dom. 

of 

Can. 

.  3 

J  D 

.III. 

1,  5(j-:>:i 

Ilt3'» 

lOS^t, 

103', 

lOI'i 

Dom. 

of 

Can. 

.  3 

.M  .N 

No. 

1,  53-56 

103 

in3X 

104"i 

lO.T, 

Dom. 

of 

Can. 

•  <  '-a 

.M  N 

No. 

1.  46-56 

KVI’i 

tMX 

in6«. 

|0(i"-, 

Hi:.', 

Dom. 

of 

Can. 

.  4',, 

M  .N 

No. 

1,  47-57 

mss 

io:i'. 

inooi  Hum. 

of 

Can. 

.  3 

M  .N 

M.v. 

1,  1957 

I'rj 

lOJ"), 

IDS', 

1h7’3^ 

Dom. 

of 

Can. 

.  4'^ 

.M  .N 

No. 

1,  48-.58 

107  X 

lOS'l, 

103 

100% 

Dum. 

of 

Can. 

.  3 

J  D 

lu. 

1,  53-;>8 

102 

102 

101 

!»!D< 

Dum 

of 

Can. 

.  3 

J  J 

Ja. 

1,  56-59 

mi'i 

1«2', 

101  \ 

on  Uj 

Dom. 

of 

Can. 

.  3 

J  P 

Ju. 

1,  57-61) 

mo^» 

1D1  ''s 

lOI)-', 

100'  4 

Dom. 

of 

Can. 

•  4>j 

M  .N 

.No. 

i,  4:i-.v» 

loot. 

116 

io:h. 

lO'T'a 

Dum. 

of 

Can. 

.  31* 

.1  D 

Ju. 

1,  56-66 

ms'a 

mi'* 

07‘i 

Dom, 

of 

(;an. 

.  3 

.M  SI  5 

Perpetual 

97  V* 

081. 

100', 

Dom. 

of 

Can. 

.  3 

K  A 

Fe. 

1,  IIIH^ 

mo 

inn". 

lOO 

Dom. 

of 

Can. 

.  3 

M  N 

Apr 

1,  11163 

mo 

lOO-*, 

RAILWAY  AND  NAVIGATION  BONDS 


97 1 .. 

...  t'.atiada  Steumshlpa  . 

3-i, 

M-S  15  Mar. 

15-57 

97 

99 

mt',' 

...  Canadian 

Fac.  Hallway  .... 

3'-, 

FA  15  Feb. 

15-51 

F-l 

106 

lit 

...  Canailiaii 

Fac.  Ballway  .... 

45a 

JJ  C  July 

60 

113 

115 

It.-,', 

...Can.  Far. 

Kly  4  Ferp 

114’* 

im'3 

136 

...  Can.  Sat. 

Bly.  (Dum.  tiuur.) 

4'-J 

MS  CM.  Sept. 

51 

iJi’a 

133', 

...  Can.  Nat. 

Illy.  (Dum.  tiuar.) 

JDEl  CNL  June 

55 

r.o». 

mix 

...  (tan.  Nal, 

Illy.  (Dom.  (iiiar.l 

3 

J  DEI  C  Dec. 

4.1-50 

mix. 

miVii 

138 

...  Can.  Nat. 

Bly,  ( Duni.  tiuar.) 

5','i, 

J.l.'>  AO  CM.  Oct.  t-6M 

127’* 

U'I'a 

...  tan.  Nat. 

Bly.  (Dem.  Guar.) 

3 

JJ15  C  Jan. 

54-d'J 

mi 

ioi\ 

*  19U  quutalioiis. 

PROVINCIAL  AND  MUNICIPAL  BONDS 

Tht  following  quotation*  ar*  furniahod  hr  Th*  lnv,itm«nt  Uoalara’  Ataociation 
of  Canada 


SI  00 1  rdinniitoii  Stock  Sds.  lnits  li.'i.Oil  JO.tIO  !  rJT.'.’i 


Id  16 
16'.  le';  16 


20’,  IS 
IDS',  105 


28 'v  221. 
29' J  28' L: 
27  26'i 


-to,'..  27 'a 
175  160 


Record  of  the  Curb  Markets 


- Week  ending  August  14,  1945 


Sales  Bid  Ask  High  Low 


7%  . 

100 

18*4  19 

105  105 

105 
56 

5  51^4 

29 '2  28 


$I  00 

Close 

Change 

$1  00 

;  Atl«i  Steel  . . . 

60 

59)2 

57 

- 

3 

240 

$1  40 

■  Bathurst,  “B”  .....  f . 

3*2 

125 

80 

Beath  Co.,  “A” 

10*0 

11 

T 

600 

$5  00 

Belding-Corticelli  . . : .  . 

105 

$5  so 

Do.,  rref . 

137'i 

B.C.  Packer.  . 

33% 

35 

34 

-} 

35 

B.C.  Pulp  &  Paper  .  .  t . 

44 

46 

44 

-1- 

1 

570 

Int. 

Do.,  pref . . 

153 

150 

15 

$5  00 

Brown  Co . t . 

.I’v 

3*1 

3)ii 

lx 

2346 

$2  50 

Do.,  pref . 

64*  a 

67 

65  »i 

2 

196 

$2  SO 

Calgary  Power,  pref  .  . 

106 'a 

Can.  &  Dom.  Sugar. 

26 

26 

251.J 

... 

.% 

555 

$1  00 

'  Canada  Malting  .  .  . 

53 

55 

4 

2 

40 

'  Can.  Nor.  Power,  pref. 

105 

105 

103 

15 

$i  CO 

Can.  Starch . 

11  *: 

1  Do.,  pref . 

115 

120 

'I 

5 

4 

$3  00 

,  Can.  Vinegars  . 

15 

I  Kinpiio  Life  2.6'‘6  Pd . 

i  l-Acelsior  Life  •lO'r  Pd . 

57  00  I  ^■^‘*‘''‘"1  TiUind.  Ne\\ 

I  -  I'oreiiin  Power  PftI . 

brass  Com . 

!  .  Coderich  Klcvalor  . 

tiranite  C.lub  . 

%  80  i  (ireol  l.akes  I'oxxer  Pfd.  .. 

$1.25  Crent  West  Life  . 

%  Cuaranlee  Co.  of  N.  A . 

Int.  foMnliaii  H^alty  Pf<I . 

^9  h '  Curnry  T6>undry  Pfd . 

AA  ’  t'Uelpli  ik  Did.  Inv.  P.ar  ?6li.. 

;  I  Halifax  Insurance  . 

1*’  ‘  I  Hal  t  battery  tioin . 

52  so  L  Migliland  Dairy  Pref . . 

.60  •  Hnmewood  Sunitariuin  . 

'i  Int.  Imperial  Life  . 

%  Int.  Industrial  Mtge.  A  Trusts  . 

$2.62'?  Ingrain  A  bell  I'fd . 

$7  00  l„t.  VHIities  3.50  Pfd . 

Lnnibton  Loan  . . 

,  .  Legare  Pfd . . 

i‘  ti  z(\  Publow  Inc.  Com.  . 

Lomlon  A  West.  Trust  .... 

T*  Mamifacliirers  l.ife  . 

ij  Maritime  l.ife  . 

:  Maritime  Tel.  A  Tel.  (iom.  . 

54  00  I  Maritime  'T.  A  T.  PHI . 

$4  00  •  Midland  Loan  A  .Savings 

51  00;  Minnesota  A  Ont.  T'ap.  (!oin, 

53  00'  Monarch  Mtge.  Lnits  . 

57  00  Moiiarcli  1  ife  'iO^r  Pd. 

90.  Pfd. 

'  ^^0 1  ^b>iit)ral  Trust  ...  . 

3  55  00*  ^I^''''^nn  biass  New  . 

$4  50'  t""'-  . 

$1  00;  'l<>iif>'v  Sci'cw  I’fd . 

!  Mount  boyal  Hotel  (^mt. 

%  $5  00  j  National  Drug  Com . 

$7  00  National  Hosierv  C.om . 

%  $2  00  Do.  pfd . 

j  National  Life  . 

$1  00<>,^i)soii  Win.  <!oni . 

%  Do.  nfd . 

,  *  .  I  New  bnniswick  Tel . 

I*  ti  7s  ^  New  MetUofI  Laundry  Pfd.  . 

^  ^  Niagara  Lower  Arch  Bridge. 

:60  ’  Nortliern  Telephone  . 

60  '  Nuva  Scolia  Trust  . 

sol  Nova  Seoll'i  T..  A  P.  Coni. 

%  80  Office  Snecialfv  (Toin.  .... . 

*4  60  {  Ont.  Tobacco  Plant,  Liills  . 

'4j  $1  00  j  Pacific  (.oast  Term . 

60  I  Paramount  Kitchener  Lnits 
'2  $I  00 1  Paramount  Oshaua  Pfd. 

;  Prov.  bank  of  (!an . . 

sHol  Pf-i.  .. 

54  nn  '  r  I  '■'J'i*  . 

*  Int  i  nrliain'f  C.inin  ('.ixn.  .  .. 

I  S4  nt-liam-n  Giain  C'.j'-,,  I’fd.  .. 

't  80  T'-i'-'t  . 

$8  ooj  Hiiildv  F.  r..  Pfd . 

$5  00  i  S.'iw.vrr  Matisrx-  (j'nnnt.n  ... 

52  00  Scibnilinc  IliihhPr  llnni.  ... 

$4  00  ;  shri'lti'noUp  Trust  . 

*5  90  I  Siiirruiirs  Mi'NiiiiKhlon  (  imi. 
S(is ('l•('iKll  I  ifr  i.’'’-  Pipf.  .. 

■  j  Slaudard  Furls  (‘t.iu . 

_  Sfautla.’d  l-'iirls  I’fd.  ... 

Syg*  I  Strrliu"  Trust,  . 

0Uw9  Sun  l.ifr  \ssrr,  ..  . 

St.  .Tnbu  Dr.vdfX'k  Pfd . 

'Hurd  Fan  C.rn.  luvrst  . 

-  Currrnt  'I'oisuilo  Carprt  Pfd . 

Div.  Tiiriinto  f.arprl  fioin . 

Rate  Tttronto  i>unral  lus . 

s  •  Ti  lists  Si  ('.uarauti’C 


!).■,. 0"  I  Province  — 

20.00  22.00  ,  101.00  80.00  .MlierlH  . 

7..'i0  ,  ll.S.OO  XS.OUi  .\tbPlla  . 

It’S. 00  ;  loK.OO  101.00  Itrilisli  Columbia . 

T.'i.oo  I  I22.IO1  ll.S.OO,  lirilisb  Columbia  . 

8.00  0.00 1  II.-, .00  110.00  Kritisb  Columbia  . 

•2.-...-|0  27.0(1  KiS.OO  10:1.00  Manitolia  . 

■'2.7:.  120.00  11:1.00,  Maniliilia  . 

I  IFI.OO  lOS.OO  New  liiunswick  . 

o.'t.oo  JO.OO'  l-27.7.’>  118.00,  New  Ilruiiswick  . 

1«"0  118.00  111.00.,  No,  a  Scolia  . 

80.00  !  100,00  IlKI.io  Ontario  . 

:i..-,0  l..■>0 1  100,00  107.00  Outailo  . 

20.00  2,->.i:o  I  iMo.flo  120.00 z  Ontario  . 

2F"0  I  l-J.'t  2.-.  1 18.00  z  Ontario  ll.,dro-F.lfe.  Power 


118.00 
!  100.00 
I  100.00 


1  Mairb 
1  (Id. 

15  Feit. 

1  Oct. 

1  Seiit. 

1  .5  pill 
1  Oct. 

1;.  .Ma.v 
l.'i  Vpiil 
1.5  Srpt. 

1  let), 

1  .lime 


l.'i..'i0  17.0(1  ] 

8.((0  0..'.t(  I  102.00 

1 1  (.00  IKi.tto  III)  00 

.■((o.tto  .ifitt.oo !  >10,11,1 

220.(Mt  :  I0I..-,0 

28.00  .2.1..-, 0,  yy.ju 

2..->((  .'l.Ott  I 

.',2.(10  .-,.',.0((  1 

F',.on  ifi.on  ' 

(•,.:,((  8,00  10,2.00 

fio.ott  j]l7.('o 

KM'.ttO  110.00  I  111.00 

28.',.00  S1,',.0()  i  IOfi.,-,0 

12..-,0  I  II.', .00 


I'i.'I.OO  Ontario  Hydro-Elec.  Power 
08.00  I’rince  Edward  Island  .... 

107.00  Ourbt'c  . 

K:i..50  Sasknichewan  . 

01.00  .Saskolrliewan  . 

KO.OU  Saskatchewan  . . 


90.00  Charlottetown 

110.00  Halifax  . 

1(I8.,5(I  Hull  . . 

08.00  I.evis  . 

110.00  Moncton  . 


(2..',o  :  ll.'i.oo  110.00  Monctoi 

07.00  I  101.00  07.(01  Montrei 

.50. .50  00.00  •  110.50  105.00  Ottawa 

50.00  I  101.50  l(i:t.75  Ouebec 

20.00  I  1'2U.00  j  16.10)  X  Saint  . 

17.00  8.2.00 


200.00  •280.0(1  120.5(1 
2:1.00  27.00  I  100.00 

10.00  17.50  00.(0) 

17.00  18.25!  1:10.00 


101.5(1  l(i:i.75  Ouebec  . 

1'26.00  j  16.10)  X  Saint  .lolio  .. 

8.2.00  80.50  .St.  Bon  I  fare  . 

Kl'.kOO  10.2.1)0  I'hrec  lllvers 

120.5(1  119.0(1  X  Vancouver  .. 

106.00  101.00  Westiuoiint 

OO.(O)  8.1.50  Windsor  _ 

1:10.00  121.00,  Wiooi|)fi;  ... 


X-  I’a.uible  Canada  and  New  York. 


.  .2'i  1  .luh 

.  5',,  1  .Inlv 

.  5',  1  Ma.s 

5'n  1  March 

2  .liilv 

.  5%  I  .Mai'ch 

('i  1  .lulv 

.  41.J  1  del. 

4'.j  15  .\prll 

.'I'i,  4-2,  »1  Dee. 

4'^  J  Nov. 

.  5-",,  ,  1  .June 

l-o  1  Mav 

.  .2',  15  Dec. 

.  4',j  1  April 

z  — Payable  Canada,  .Nev 


Bui  Asked 
101.00  107.00 


101.00  107.00 

108.50  111.00 


rjfi.oo  1. 20.00 
08.50  101.50 


101.00  108.00 
09.00  10.2.0(1 


110.00  11.5.01) 

109.50  lll.jO 

108.50  IIF.Mf 
111.00  118,00 


ll'l.oo  I07.O" 
I25.no  120  00 


)":l.5o  III7..5I, 

1.20  50  125.50 


Llility— 

.\lgoin.«  Criit.  1M> 

.  .'I'x.  ID.’iO 

Rid 

(>0 

Asked 

b.('.  Pulp  Paper 

.\ssi  lei.  A  Je 

.  5'2's  1960 

1  LPj 

11.^ 

.Walun  Jcl.  4*. 

,  1!(.)8 _ 

11)2 

bell  ’Olonlinno  .'i 

m:.7  .... 

lJl*i 

bell  T‘eloph4>ni}  .5 

FJ60  . 

LJh 

b.  C  Lower  4 

,4,  1960 _ 

102 

1(14 

b.L.  Telephone  4 

J,  1961  ... 

107*4 

109*4 

t!alg.ii  v  Power 

]%h  . 

ICI'i 

Calgary  Lover  .Y 

.  LMVJ  . 

.  10Y 

107 

Hoin.  Dairies  (>.  10 

(iatinoan  Lowei 

3''-4  '.V’  .... 

M4* 

D).  ML  .  . 

.vat 

’  )4»n».  Steel  A;  (  <»al 

;<i',.oii 

10.00 

75.00 

2.60  4.7.)  1 

17.25 

101.00  107.00  I 


tialaary  Fewer  5.  1(161  ... 
F'-*:'’  Gatineau  I’uwei  25.  ‘,V* 

I)>.  •»’ . 

1'2.00  14.25  Int.  Hydro  Elec.  6.  1014  .. 

07.00  Irter.  Power  6*s,  1957  . .  . 

•P'-Oo  Int.  Power  O'-.,,  1957 

l•:hl  .Macl.areii  Power  i,  1('59.. 

152.00  I  Maritime  T.  A  T.  4,  1967  .. 

8.2.75  88.00,  Mont,  [stand  Pw  r.  5'5.  l‘J57 

18  00  MniitreaJ  Tram  .5,  1951  ... 

I '  00  Monlieal  Train.s.  4'...,  19.55 

Ct.O"  .Mont,  Trams  5.  1955  . 

5.2.00  yfouli'eal  I'owrr,  2'^,  1956 

85.00  Mtl,  I..  II.  A  P.,  .2'>,.  1002 

12.00  ti.on  Mil.  L.  H.  A  P.  3'i.  1973. 

108. 00  109.50  Mid.  A  1’.,  4'..  l‘J56 . 

0  00  Nfid.  A-  P.  5.  1(156  . 

15.50  20.00  :  N  S. I..  A  P.  -1.  F.I57  . 

90.00  lUO.UO  dttawa  I’rtwer  4,  1957, , 

so  (0)  I  OKnwa  V.P.  4.  1904  . 

120.00  j  OHawa  V.I>.  .5.  1959  . . 

1.00  2.00  I  I’nwer  Cori’..  4'  ’s,  1059 

0.00  8.00  j  Ouebec  Powei  4's,  I'., 62  .. 

1.22.50  I  Naiiueiiav  I'uwer  4'.,.  I'JliO  . 

2.00  2., 50  Ho.  Series  "A”  . 

.20.00  1  Sliaw  iiiiaaii  4.  1061  . 

2.50  I  Shnwiniaan  2'.^,  1970 

90.00  100.00  St.  Maurice  Power,  .'C’l,  1970 
82.00  j  .St  Maurice  Power  5,  I(',5f,  . 

277.00  295.00  j  I  iiileil  Securities  .2,  1952  .... 
102.00  Winiiipes  Elec.  ••A'*  0.  19.55 

2.50  4.00  !  YViiiuipe^  Electric  B,  5,  1965 

98.00  I  ,  .  . 

-|  Industries — 

5.00  O.TtI  Abilll)i  0,  10.52,  C.O.H . 

71.00  71.09!  Altitild  0,  19.52  . 


CORPORATION  BONDS 


D)2'4 

1(12%  106‘’i 


L)).  SIk.  Yds.  S;i5k.  8%  Pfd.  loh.no  110.n(l[  Alberta  Pacific  (iraiii  6,  194C  104 


Lnilcd  T'ai  imr^  (  o-(6|). 


107  104 

26'.;  22% 


11%  11% 
7%  7 


60  Can.  Food  Prod 
•  .  I  Can.  Gen.  Investment. 

.  .  I  Can.  Industries,  “B".. . 
.  Do.,  pref . 


!.$«%  LS«’2  155%'  --  s3 


9 

6'l 

Canadian  Ingersol) 

63 

17 

16 

.90  Can.  Int.  Invest.  Trust. 

2**'  2t-«' 

•‘35*'; 

33 

.  .  Do.,  pref . 

100 

*4 

3' ; 

.  .  Can.  Light 

13 

*121 

117 

$5  00  Canadian  Marconi 

3'.i  3H 

8'2 

6 

.20  Can.  P.  &  P.  Invest.  . . 

.80  .80 

20 

18 

$1  00  Do.,  pref . 

9' 4  10 

21  V, 

15 

Can.  Vickers . 

7'-*  6'i 

1  Tiited  Steel  “.\'*  Pfd . 

2fi.no 

27.00 

Y’irtoria  Trusts  A  Sav . 

162.60 

\\'aterh>o  Manufacturing  . . . 

R.nn 

\ValerlfM>  'Trust  . 

lot. on 

Wentworth  Radio  . . 

3..‘.0 

4.50 

YWst.  A«vsre  Loin . . . 

r>R.oo 

West,  .\ssee.  Pfd . 

4:>.(io 

YVesterii  (‘train  Pf'l . . 

.•)8..-.0 

42.00 

Do.  r.oininnn  . 

.80 

1..50 

York  TrailitiK  . 

5. .so 

REALTY  BONDS 

(Furniihed  by  A.  J.  Patllaon 

Jr.  A 

Co.) 

\iked 

.\radia  Ypts.  V^,  ‘."tO 

(Yfi.SO 

-Ydelaide  Sheppard  7%  ‘48  ... 

44.66 

51 .00 

.Mhert  b.av  a%  *.">o  . 

T.'i.oo 

Alexandra  Apt.  ‘.VS  . 

72.00 

77.00 

Aiu’ioiT  Place  T's  *.">6  . 

.51.75 

.‘i8.00 

.\niiandate  Loiirt  .\pts . 

02.00 

70.00 

.Mgoina  Steel  .6,  lOtR 
brand  can  I  Heiider.scm 
bio\Mi  (!o.  5. 


2  '  Dt  ydrn  Pj.jif-r  6,  PM'.i  ..  1(M»% 
Tamoiis  IMa>rrs  4'.j,  tli.61  lu*.: 
t  Lureign  P.I'.  Sees..  6.  IhIO  71 
1  (irca*  Lakes  I'iipei*  ,6.  10.63  lOS', 
I  (ijpstim  J..  A  A.,  5*4.  ms  107'-j 
I  1;d.  (Tty  lUKs.  .>%.  LDd..  loin.. 
*  Inter  P.  A  P.  Pfd.  .6.  1968....  IIOM' 
,  Lake  M.  slohn  .6.  1961  ...  0‘»i  . 

,1.  St.  slohn  P.AP.  o'j.  1061  lt»3 
McColl  lr»m!.  Oil  4%.  10(1  , 

'lapb‘  Leal  3-’i.  196.3  Tl 

-Massey  Laiiis  4*4.  1934  .  103 

'  Moils  Ltd..  6.  19.63 .  100% 

,  Motit.  I).  D.  6.  PM3  .  99 

'  N.S.  S.  $  L.  3'..’,  196.3  .  93 

iPnce  bioH.  19.67  . .  JO.3 

4  boli.'ind  Ihiper  4s,  196.6  .  99'^ 

I  Simpsons  l  td.  3'i’,  I960  ....  joo  ^ 
i  Lnit.  Amnxmenls  4.  196.6  ..  99% 

•  i  Lnit.  .Nnnisements  1,  196.6  .  IOOj« 

.  Western  (Tams  6,  1966  .  93 


1"-  Ale\.  bblg.  6,  I9j;  . 

1"1',  Acadia  Aids.  4,  19.58 

Dominion  Sciueie  4,  .963  . 
102  (ludfrev  beulty  4,  1962... 

103';,.  I  Lord  Nelson  Hotel  4,  1917., 

!  Montreal  Apt.  1st  4.  Pf64  . 

!  Dgiixy  bealty  6'-...  19.61  ... 

113  !  (Jiiebec  Apt.  6,  1960  . 

113  I  (bO'en's  Hote»  .6,  J9.63 

i  blv.  K\ch.  bldg.,  2'^  .3.  19.6! 
103 '.6  Slicrbcfioke  St.  Pf6*J  . 

1  St.  L.alli.  St.atdev  3-3’'»  4,  *,67 
102«t  Windsor  4'.,.,  1963  . . 


lOS',  111% 
107'-.  110’.. 


Market  Averages  and  Volume 


1  95  2  00  1  80  -- 


73  45 

2  25  1  85 


14%  —  .% 

13  —  % 


04  104 

9*..  9% 

16*1.  16*4 

31  H  32 


28 '-j  28.'4 

104%  104»g 
104*8  104% 


106 

22*2  22 
33 ?a  .. 


,38' i 

113*2  113 


31 

30 

a^- 

11% 

11  *i 

•— 

109 

109 

** 

29 

28 

26 

is 

22*4 

29 

22'* 

22 

152 

I7'j 

18 

17% 

% 

16 

16.% 

16*4 

-f 

3-8 

19 

8 

80 

27*4 

28 

27 

4-* 

%' 

25% 

26*4 

26 

4- 

.% 

71 

+  'l 

2 

i 

27%  29 

152 


no 

$6  00 

Can.  Westinghouse .... 

55 

55 

20 

Int. 

Cassidy's  Ltd  . i . 

8 

9 

29'i 

Int. 

Do.,  pref . 

115 

13H 

50 

Catelli  Food  Prod  .  ,  » . 

12'i 

12 'a 

12 

40bl 

Do.,  pref . 

15 

7 

6V 

Celtic  Knitting . 

4*4 

14 

50 

City  Gas  8s  Electric . . :  r 

10 

28  Vi 

$1  50 

Claude  Neon . 

35 

:4--, 

Do.,  pref . 

47 

47 

101 

$.5  00 

Com.  Alcohol . 

4U 

8 

Do.,  pref . 

7 

7*4 

16 

80 

Con.  Div.  Sec  . ? . 

30 

30 

30 

$1  50 

Do.,  pref.  . 

14%' 

14'2 

14 

30 

Consol.  Paper  Corp.  .  . 

8*4 

9 

8).ii 

$8  00 

Consol.  Press  Ltd. 

15 

17 

Cons.  Sand  &  Gr.,  pref. 

80 

2?  1 

Int. 

Corr.  Paper  Box,  com.  . 

7’-,' 

103'ij 

$1  00 

Do.,  pref . 

IlCj 

103 'a 

$6  00 

Cub  Aircraft . 

1  80 

112 

$4  00 

David  8s  Frcre,  *‘A”  .  : . 

181.2 

31*2 

. 

Do..  ••B” . 

3% 

$7  00 

Davis  Leather,  *‘A”.  . 

29%; 

29  >4 

28  »* 

21  'x 

Do.,’'B’' 

12 

yi‘A 

12 

95 

$5  00 

De  Havilland  Aircraft. 

17 

20 

$1  00 

Do.,  pref . 

125 

27 

Disher  Steel . t . 

3 

108’.. 

$7  00 

Do.,  pref  . 

15 

26,.^ 

Dom.  Engineering  .... 

37 

37*2 

37 

11 

68 

Dom.  Oilcloth . 

39  hi 

.39*4 

39*  i 

107 

$7  00 

Dom.  Square  . ; . 

mi 

12 '*2 

18'2 

Donnacona  Paper . 

11 

12 

10V2 

22 

East  Kootenay,  pref  . . 

15 

24  V, 

$1  20 

Fairchild  Aircraft . 

4'..' 

3Tii 

150 

$7  00 

Fleet  Aircraft . i . 

6 

5% 

5.% 

15% 

$I  0 

For.  Power  Sec 

2  00 

1  75 

15% 

.80 

Do.,  pref . 

24 

24 

18  ‘ 

Fraser  Coys . t . 

39'2 

41 

39 

11%  12 'a  11*^2 

27  27  26'% 

10*4  10%  10 
07  107 


25 

104 

24%  24*3  24% 


.  .  Freiman  Ltd . 

Freiman's  Ltd.,  pref.  : 

$1  00  Godfrey . 

$1  00  Hillcrest  Collieries  . . 

$7  00  Do.,  pref . 

St  50  Humberstone  Shoe  .  . 
$5  00  Hydro-Electric  Sec .  .  r 
.  Intercity  Baking  . ; . . 

Int.  Int.  Paints  . . 

...  Do.,  pref . 

....  Inv.  Foundation  . . .  r . 

Do.,  pref . 

$1  25  Journal  Pub.  Co . 

lot.  Lake  St.  John  P.  &  P 

$6  00  Lambert,  Alf. . : 

Int.  Langley,  Ltd.  com.. . 

Int.  Do.,  pref.  . 

$1  20  Lowney’s  s 

$5  SO  MacLaren  P.  Os  P 
$1  06  Maritime  Tel.  Os  Tel  : 

Do.,  pref . 

,  . .  Melchers . 

Do.,  pref 

$4  00  Mercury  Mills 

$7  00  Minn  A  Ont.  Paper  r 


•"  bal/onr  bldg.  .Ts.  *43  .  69.00 

bloor  St.  (ieorge  7*s,  *46  .  70.00 

$2  00  1  4  hu*''’'don  .\pt.  7’s.  *16  42. .Ml 

(Tareiidon  Prop.  7*s  *17  .  42.60 

$7  00  Loiinnught  Hole)  Ls  *62  ...  86.00 

.  .  Doininloii  Square  4*s  *.69  .  96.00 

s75  (ieneral  brork  HoLM  3’s  661  .  69.00 

...  flleneaglr*  .6*s  *69  76.00 

•  (iod'rev  bealty  Ls  ’.62  W.S.  83,00 
Tnsiiraiu-e  l*\rhange  4'fi  66.00 

Arr.  Lppfoi*  boalty  6’s  ‘.66  60.00 

T.omhard  bealty  2**s  *61  ....  33.00 

London  bealtv  6V.'.*s  '60  .  100.00 

Lord  P.lgln  Hole!  .  06.00 

Lf>rd  Nelson  4*s  *t7  .  "6.00 

Int.  Ma>or  bldg.  3‘s  ‘12  .  78.00 

Int  Melronolitan  bldg.  t'-Ls  ser.  77.00 

Ontario  b!d2.  3’^.  ’43  .  60.00 

$7  00  Ostiawa  bhlg  Ls  W.S.  71.00 

Prince  Ed^^ar^l  llolel  4*s  *17  18.00 

$1  00  biclnnoiul  bldg.  7’s  M7  27.00 

.  boval  Windsor  Apts.  .  32.00 

••  St.*(.alh.  Stan.  bltv.  Ls  *.67  Sii.OO 
•  •  TTinitv  bhig.  Ls  ‘.62  W.S.  16.00 

•-  Lnited  Hotel  Notes  6.00 

Inl.  \Vcllin2l)n  bldg.  6'6*s  sei'.  73.»)0 
Arr  !  Windsor  ('ouiT  Apts.  3.’s  *66  71.00 


35’3  $1  20  b'  Mt.  Royal  Hotel  . 
5  ...  I  Do.,  pref 

9%  . . .  '  Noorduyn  Air 

13''4  ...  I  Nova  Scotia  Light 

2  ....  Do.,  pref . 

3 '4  ....  Ont.  Silknit  . 

.30  .  ,  .  .  j  Do.,  pref . 

15  Paton  Mfg 

34*4  $1  40  Do.,  pref 

5  Power  Corp.,  pr^f 


.69.00  I 

70.00  71. .60 


42.60  -16.00 

86.00  I 

96.00  100.00 
69.00  73.00 1 


MONTREAL  STOCK  EXCHA.NGE- 

Aug.  16  . 

Week  .ago  . 

6 ear  ago  . 

TORONTO  STOCK  EXCHANGE^ 

Ang.  16  . . . 

Week  ago  . 

Year  ago  . 


Aug.  16  .. 

Week  ago 
1946  high 


IndustriaU 

103.6 

10.3.0 

87.0 


Imlustri  ils 
160.(2 
I  (8  .83 
126.81 


Lonibined 

90.6 

90.6 


Onld^  base  Metals 


I  tililies  Lotuhnied 
4.6.9  64.7 

(6.6  64.0 

(7.2  68.2 

—  TOTALTO  nVTE  - 
19(6  1944 

33,9  ((,320  9,122.668 


60.00  ! 
33.00  (0.00 

100.00 
96.00 

"6.00  81.00 


Week  Prev  ions  —  TO  TAL  TO  D  \TE  - 
T’n  .\Mg.  16  Week  19|.6  1944 

Montreal  St.xk  Kvchange  ....  136.879  677,219  33,9((,320  9,122.668 

Toronto  Stork  E.xrhange  ....  (.291,000  3,2(2.000  ..  ’ .  .  . 

-New  York  Mock  Exchange  .  .  ,6.730.000  3.230,000  .307.727.oo0  168,768,000 

Bio  1st  Hdlf  Drop  In  -  •'^17.3.315  in  Hl*  first  (luartor,  xxhila 

J  •  '  luiina^p  T.53S  tons  against  1  *>,- 

Cochenour  Production  { sir.  tons,  iv-rat^e  rccovtMv  boinir 

-  I  ^15.18  por  ton.  <'oniparpd  with 

T'r^miito —  Treatment  of  a  Kinallorl  $I*'.o3. 
tonna^p  of  lower  ■‘iiade  ore  result- 1  Pro^lin  i ioii  for  fiist  six 

in  a  suhstantail  reduction  injnionihs  of  this  year  agsTesated 


jprodueliou  of  Cochenour  VVillans 
iCold  Min*>s  for  the  second  ijuarter 
j  of  t his  yoxi!*. 

j  Total  recovery  foi-  period  wa.s 


?2SS,»)82,  .igainst  $454,686  in  the 
like  pcri.)d  of  last  year.  Tonna.ee 
niiUcd  was  18,413  ions,  aeainst  25.- 
887  tons,  while  average  recovery 


*  valued  at  $1 15,367 


7 

Que.  Pulp  8s  Paper,  pref 

40 '2 

41 

4612 

-r  % 

75 

50 

Quebec  Telephone 

7't 

7)2 

13'a 

13'8 

Reliance  Grain 

20 

21  '2 

19 

Int, 

Do.,  pref  . 

99 

6'.. 

4 

Sangamo  . 

25 

55 

50 

$3  00 

Sarnia  Bridge  'new) .  .  . 

9'.j 

8 

--  1  % 

7‘i 

4'2 

So.  Can.  Power,  pref 

112 

112 

im'4 

—  1*4 

25 

22 

Int. 

Southmount  .... 

23 

25 

23 

8 

5H 

5 

Standard  Clay . 

9 

52% 

50 

49'* 

$3  00 

Stand.  Radio . 

8 

7*4 

13';; 

13 

Stop  fls  Shop 

I  55 

I  50 

—  05 

36 

22 

Supertest  Petroleum 

45 

6' 4 

Thayers,  com . 

3 

1  00 

Do.,  pref . 

28  >* 

.  a  •  • 

35  *  •; 

26 '2 

$2  00 

Thrift  Stores 

13 

m»s 

9 

Do.,  pref 

26 

•  •  •  • 

27‘: 

30 

2212 

$1  00 

Unit.  Amusements,  *'A' 

20 

•  a  ,  . 

n‘yi 

I6I4 

70 

Do..''B'  . 

16 

isv* 

17). 

.70 

United  Distillers 

7 

5% 

2% 

United  Fuel,  “A” 

44li 

45 

44 

—  '2 

lO*'. 

11 

9 

Int. 

Do.,  “B  " . 

4'2 

4H 

4 

—  'i 

$1.25  Montreal  Uland  Power.  i  i2S 


11%  12%  11% 


United  Sec  . r  .  5 

Windsor  Hotel  1C 

Int.  Interim  dividend. 


♦1944  Quotationi. 


22  17*.^ 

16'^  16 


(A)  a/C^of  arrearta 


arert  with  ;  asainst  $17.50. 

~7  ^~}  L.W  ALIK  MINKS 

•  1  licillinii  is-  lieing  continued  by 

75  *  $.5  00 '  I-avalie  Mines  along  the  contact  of 

06  $6  00 ;  the  Eourlaniaque  granodioiite  plug 

70  $2  00^  search  of  copper-gold  deposition. 

R2  S4  00  Two  more  holes  Nos.  ofi  and  3fiA 
w  j  encountered  favorable  geology  and 

35  $.5  00  I'oniP  i’iinerali7ation.  Hole  No.  37  i.s, 

j  drilling  300  feet  furtlier  along  the 

la  a„  contact. 


■1  oOj  STAKLkiHT  .MINKS 

;6oo|  Hrill  liole  .\o.  5A  at  Starlight's 
I  -Vo.  1  jiroperty  in  l.oinicourt  lias 
•  40'  been  completed  at  808  feet.  Be- 
]  tween  ROO  and  875  feet,  several 
*'  (jiiartz  veins  and  stringers  carrying 
Arr.  some  green  carbonates  and  coarse 
pyrite  were  encountered.  Assays 
■  should  be  available  .shortly-.  In  the 
.  ..  meantime  another  drill  hole,  has 
13  00  **^^0  spotted  to  the  east,  and  active 
exploration  is  planned  on  two 
others  of  the  company's  five  proper- 
ties. 


0. 


THE  FINANCIAL  TIMES,  AUGUST  17,  1945. 


STOCK  MARKETS 
ARE  MARKED  BY 
LACK  OF  TREND 

Gain*  Outnumber  Losses  on 
Canadian  Exchanges;  Price 
Changes  not  Significant 

TONE  HESITANT  I 


Heard  in  the 

BOARD  ROOM 


The  lukewarm  stand  of  Can¬ 
adian  markets  generally  during  the 
past  week  can  be  ascribed  to  three 
main  factors;  Slackening  of  interest 
which  is  looked  upon  as  normal 
in  midsummer  trading;  reappraisal 
of  individual  positions  following 
earlier  advances;  and  the  “wait- 
and-see”  frame  of  mind  resulting 
from  J*p  surrender  news.  | 

Price  changes  were  mostly  nar-  1 


U.S.  GOVERNMENT 

PLANS  AIMED  AT  ^  hearing  is  to  be  held 

s  UXSSSM  smxifsui^  six  ,  inquire 

|U|i|  4  TTAU  i  involving  sale  in  194;! 

Ilir  IjA  I  llJll  LfUljljIV  '  property  of  Red  Gold  Mining 

stis  SJXSSSV11  vsisj vix  j  ^  ^  Stadacona  Mines  (then 

-  I  Stadacona  Roiiyn  Mines  in  liqnida- 

Rationing  to  be  Discontinued! 


'•''?;?M‘Sr,.«,iCO»FEREHCE  TO 

A  court  hearing  is  to  be  heldj  RECONVENE  IN 


as  Soon  as  Possible — Steel 
To  Tackle  Problems 

EARLY  DISLOCATION 


^V■ahington. 


Government 


Red  Gold  shareliolder.s  is  that  at  the 
time  of  the  aale  Georges  Duclos 
was  acting  as  liquidator  of  both 
companies  .and  therefore  the  sale 
was  illegal.  If  the  court  should  up¬ 
hold  this  premise  the  property 
would  be  returned  to  Red  Gold. 

The  position  taken  by  the  li- 


NOVEMBER  NEXT 


Little  Actually  Achieved  at  Ini¬ 
tial  federal-provincial  Talks, 
But  Success  Hoped  For 

SOME  TAX  DIFFERENCES 

With  brief  of  Dominion  Govern- 


FLOOD  &  Company 

M«inb«r«; 

MONTREAL  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET  TORONTO  STOCK  EXCHANGE 


360  St.  James  Street,  West,  Montreal 


PLateau  4871  , 


Stock  markets  backed  and  filled  volume  notably  light,  plans  for  reconversion  of  the  quidator  is  that  aJl  efforts  to  findjment  submitted  and  views  of  .some 

‘  in  Montreal  the  industrial  average  nation's  economy  and  thinking  into  other  purchasers  for  Red  Gold  (ink''  the  provinces  outlined,  but  the 

during  the  past  week,  reflecting  3  3,,  forms  of  peacetime  living  were  liquidation)  had  failed  and  that  |  attitude  of  the  two  big  central 

the  uncertainties  surrounding  the!  ,„pnt.  rtilities  declined  nine-tenths  higliligliterl  here  by  President  Tru-  (ftadacoiia  was  owed  some  $65,000  Pfovinces  still  undefined.  the 
Japanese  surrender.  London  market  of  a  point,  with  the  combined  in-  man,  who  sees  the  pre\ention  of  j.y  QoJ(J_  ^o  that  the  payment  f*^‘la''al-pi'ovincia I  conference  was 

held  a  steady  tono  throughout  most  unchanged.  Newsprint  average  iiiDntion  as  the  majfw  problem  con-  addition  of  ca.sh  nt  $5,000  was  adjourned  last  week.  The  steering 
,  "  .'rose  more  than  5  4  points,  and  ,  fronting  the  country  and  the  world,  advantageois  to  Red  Gold.  |  committee  will  resume  talks  on 

of  the  wee<f,  while  .New  5  ork.  nfterj  stocks  gained  about  one  and  In  conference  with  his  advisers  he  ~  _  I  November  26th  next  and  it  is  in- 


of  the  week,  while  New  York,  after  j  3^ 

some  early  softness  on  the  score  of,  a  half, 
an  imminent 'end  to  the  war.  firmed  I  It  m 


se  more  than  54  points,  and  fronting  the  country  and  the  world. 
Id  stocks  gained  alioiit  one  and  In  conference  with  his  advisers  he 
half.  “as  gone  into  tlie  matters  of  stabil- 

It  may  be  noted  in  passing  (hat  izinc  wages  and  prices.  Other 


up  a  little  during  the  session  priori  earlier  fears  of  sudden  market  salient  po'.nts  tinder  discussion  pro¬ 
to  V-.I  Day.  Canadian  markets  show- 1  liquidation  on  a  large  scale  have  dticed  the  following  disclosures: 
ed  little  in  the  way  of  any  definite  j  so  far  proved  gi’oundless,  .Apparent-  The  Oliice  of  Price  .Admiuis- 
tretid,  although  gains  ontnnmberedj  ly  trader.s  have  had  the  war  s  en.d  (ration  indicated  indirectly  that 
losses  during  the  period  by  a  faii’i  in  mind  to  such  go'od  purpose  for  rationing  may  soon  end.  it  stopped 
margin.  Price  changes  either  way.i  some  time  past  that  market  re-  an  older  to  print  1 8  j  ,(td(),ft0O  new 
liow'ever,  were  relatively  insignifi-!  conversion  at  least  has  been  ration  book  for  food,  gasoline, 
,;ant.  "  '  realized  to  a  considerable  extent,  shoes. 

International  Power  was  a  strongl  In  consequence  prices  have  with-  To  prevent  unemployment  where 
spot  of  this  we<»k.  nio\ing  up  5 '  stood  the  flood  of  news  reports,  |  possible,  restrictions  were  eased  on 
points,  whila  International  P.  &  P.i  rumor  and  conjecture,  which  pre- j  Iiome  and  plant  deliveries  of  an- 
added'a  similar  .amount.  Winnipeg)  ceded  the  final  announcement  of  I  tliracite  and  coke.  That  meant  more 
Electric  "pref..  Beatty  Bros.  “B". '  Japan's  capitulation.  Plana  for  re- knen  could  he  employed  in  liauiing 
and  Dorn.  Scottish  pref..  all  gained  conversion  of  industry  were  under  iliis  fuel. 

2  point.s.  Gain?  of  1  4  were  regis-i  way  quite  a  long  time  ago,  and  Government  officials  familiar 


advantageous  to  Red  Gold. 

standTchemical 

EXPANDSFURTHER 


I  adjourned  last  week.  Tlie  steering  ;|| 

I  nomniitlee  will  resume  talks  on  !*■  ■  ■  ■  '  ■■  — - ■  ■  » '  ■  ■ 

November  26th  next  and  it  is  in-|ABITIBI  POWER  &  PAPER 
dicatcd  that  in  the  meantime  each  i  imfi'VE’rk 

provincial  government  would  study!  COMPANY,  LIMITED 
the  Dominion  proposals  and  those  „f  Ai.ftii.i  Power  A  Paper 

j  of  other  governments.  Further  de-|  coiupaii.v.  Limited;  and 


DIVIDENDS  DECLABED 

And  Other  Official  N  o  t  i  c  e  $ 


^'c^MPASruMiTED"'  THE  BANK  OF  TORONTO 

In  the  .Matter  of  Ahttthi  Power  St  Paper  DI\  IDENl)  NO,  250 


tails  of  proposals  of  the  respective  ■  m  the  .Matter  of  'iue  Lompaiiies  .\ci.  ' 

governments  will  he  circulated.  I  itttM  iCanudai  and  Amendments  there-  f " eniy-iiv e  t  ents  per  sharo 


Acquisition  of  DalgKsh  Chemi 
cal  Companies  in  Ontario  and  |  months. 

Quebec  is  Announced  Another  and  probably  final  plen- 

^  j  ary  meeting  of  the  Dominion  and 

-  I  provincial  governments  is  likely  to 

Toronto.  —  Another  step  in  the  ,  jjg  held  in  December  when  it  is 


governments  will  he  circulated.  itttM  iCamidai  and  Amenduients  there-  ?  wcmy-iive  t  enis  per  snaro 

Alex  Skelton,  secretary  of  the  Co-  I  ^  aid-up  Capital  Stock  of  this 

o''dinating  Committee  will  keep  all  *"  ’•**  Matt-cr  of  The  tomnanies’  Lredii-  liank  has  been  declared  for  the  cur- 
the  governments  informed  of  de-  Anaugement  Aei,  lu*  (Canada).  rent  quartei,  payable  at  the  Head 

,  Koveinmems  iniormea  ue  MEtnCSTiS  OF  HOl.IfliKS  Offlrp  of  the  h-mk  md  iio 

velopments  in  the  intervening  three  of  co.M.mo.N  siiahes,  (i%  LL'.Mt- 1  ,  I  branches 

months.  LA'iTVt:  I'JtU-'KHHEJJ  .SH.\HES,  7%  j alter  the  first  day  of  Sep- 


on  and  after  the  first  day  of  Sep- 


CL.ML'LATIVE  I'HliFFdtKLU  SHAKES  lemiier  next  (o  shareholders  of  rec- 


ary  meeting  of  the  Dominion  and  I  INSECL'HEI)  chf-dhors.  ord  at  the  close  of  business  on  Au- 

provincial  governments  is  likely  to'  NBilCE  is  hekeu\  (,i\EN  that  by  oygt  isth,  1945. 

,  ,  /  .  an  Order  of  the  Supreme  (.ourt  of  On-  r,  ^  _ 

be  held  in  December  when  it  is  i  ,a,.i„  die  luth  day  of  July,  I'jg,  Ey  Ordei  of  the  Board, 

lielieved  final  conclusions  may  he  I  by  riie  Honourahle  .Mr.  Jnstiec  Koaeh,  p  C  VANSTONB 

reached.  This  would  enable  Parlia-'a  •'"JH'’  »•  'he  Supreme  Court  of  on-  '  Mawa-ro,. 

ment  and  the  lewislatiires  to  nkelh"'‘">  ‘  have  been  ordered  to  summon  oemrai  manager, 

mtni  ana  me  le^lbiatlires  to  take  33,,  ,,e„i,y  summon  separate  meet-  _ 

the  necessary  legislative  action  in^s  <»f  the  holders  of  the  Comnion  Shares, 

early  in  the  New  Year.  Even  then  the  cumulative  Preferred  Shares,  the  oAMniTl?  r»  a  v  a  rkfi?xTiWTW 

po^t'War  rec’Onstruction  nieasures  Cumulative  l*reltrred  Shares  and  a  Jji 

wiil  he  well  underway  and  the  or’ A  NATIONALE 

urgent  need  for  co-operative  niea-  iici,  tor  the  imrpose  of  eunsidering  Ol'tKTKRrv  ifiyniirvn 

sures.  as  between  governments,  will  and,  if  iiiouKht  fit,  agrerinK,  with  or  ^  ■  'Kox  luibisu 

probably  be  evident.  ,'^'“'1'.;*  ‘•"'''‘'I;"’  ''''.  NOTICE  is  hereby  given  that  a 

the  Plan  of  Heorganization  of  .\hilibi  .  j  ,  „  . 

KnroiirilcillS  .Siuns  I’owcr  A  I’aper  Company,  l.imite<l,  dated)'"'"'®'"'  ""e  and  a  half  per 

May  10.  i!ti,'>,  as  propounded  by  The  '  cent  (14%)  has  been  declared  by 
Throughout  the  initial  session  |  Honourable  F.  .c  iinaiies,  K.c.  ichaii- I  the  Directors  of  Bauque  Canadienne 
tliere  was  in  evidence  an  encourag- 1 ‘"“"'’..''‘"'“J**  Nationale  on  the  paid-up  capital 


Government 


program  of  expansion  for  Standard  final  conclusions  may  he  I  by  Tlie  Honourahle  .Mr.  Justice  Koaeh,’ 


familiar  !  Chemical  Company  Limited  is  an 


fered  hv  Eastern  Steel  Prod.  Can-  some  of  them  Iiavp  indeed  little  !  with  some  of  the  plans  being  pre-  |  tioiinced  with  the  acquisition  hr 

_ _  I  J.  -  ^  ee _ ^  ...wl. _ .1  _ u-  _ _ _i _ _ /-.f  q1!  fllD  POnltnl 


reached.  This  would  enable  Parlia¬ 
ment  and  the  legislatures  to  take 


rda  Wirehound 


and  Federal  ' by  little  gone  into  effect.  Thus,  110  I  jiared  predicted  that  employers  ami  j 'hi®  company  of  all  (lie  capital  |  fjjg  necessary  legislative  action 


u  Judge  of  the  Supreme  Court  of  On¬ 
tario,  1  liHvr  been  ordered  to  summon 
and  do  herel)y  snmmim  separate  meet¬ 
ings  of  the  liolders  of  the  Common  Shares, 


I'.s.  Gains  of  a  full  point  were 
fliov. n  during  the  week  in  Alu¬ 
minium.  Brewer?  X-  Distillers,  B.C. 
Power  Canada  Packers  ‘P,'', 

Gt.  Lakes  Papsr,  Mai  Kinnon  Steel, 
Mont'l  Cottons  pref..  Murphy  PainCs 
pref..  PiMvinoial  Tran.spoit  and  \Va- 
basso  Cottons. 

Canada  (,'emen>  moved  up  's  : 


New  5'ork  market,  usually  ilie  ''I.,ittle  Steel”  formula,  a  step  ol  W.  K.  Dalglish  who  built  'he  |  pj.Qf,3ij]y  jjg  pyj^p,,! 


more  volatile  than  thos*  nt  Can- 


long  urged  hv  labor  leaders.  Tlie  ;  organization  to  its  jiresent  place  of; 
formula  was'  designed  to  hold  j  pi'ominence  in  the  Canadian  chem- | 


;c.s  Papsr,  Mai  Kinnon  Steel,  4"'''”'  cities,  staged  a  partial  re-  formula  was  designed  to  hold  j  pi'ominpnee  in  the  (anadian  cliem- 
Kottons  ni-ef  .  Murphy  PainCs !  coverv  in  late  sessions  fi-om  the  Images  to  15  per  cent  above  what  |  ical  industry,  and  F.  IV.  Lyndon 
rovinidai  Tran.spoit  and  Wa-'  declines  earlier  recorded,  with  !  they  were  in  January.  1941.  j  continue  as  General  Manager 


basso  Cottons!  '  '  .  final  results  as  follows:  Industrial,?  I  E.vcept  for  those  plans  and  pre-  j  "f  'h®  Ontario  company  and  Joseph  1  jng  measure  of  determination  to 

Canada  Cernen'  moved  up  "s  :  "-ere  up  more  than  three  points:  |(iiclions,  government  agencies  con- j  Groulx  as  General  Manager  <f  )  develop  a  formula  which  wil!  re- 
Amalr  El’ctrir.  ilominion  Bridge!  "'i''''®®  fractionally  higher:  rails  1  cerned  with  reconversion  continued  1 '^®  Quebec,  company. 

Ford 'of  c'ansd-i  ”A'  M-inle  I  eaf  <’ff  about  one  and  a  half  points;  silent.  Dalglish  plants  at  T 

p"  .  St.  ove.-.n  for  «r,  ;  ( -oMr.,,,  lio 

Silverwoods  Dairies  .and  Fnited  t  nndrn  ^  It  sliould  be  noted  that  immedi-  ^  •‘Tavex”  (he  sale 

Corns  “B”  ail  added  Exchange  cLe5  a  w  eek  !  Mlowin^  V-J  Day  announce-  ,,g^n  steadilv  incre 

pref  gamed  In  the  charlm-e.d  Stock  ^3^.  ment  the  OPA  consigned  gasoline  t,y„  3,3„  3,3na 

hank  group,  Domm.on  Bank  ga,ne,i  ^3.  rationing  into  limbo.  -This,  it  is  ex-  distribute  a  line  c-f  cbe. 

S^urh  market,  Canada  Starch  i  -S’ ^‘’Ji^T  SiU o^‘ 

ecSoS::;'  SltstnainJowd^ralwo-point  gain,  I  -i-jn  ^^^lU  can  he  by  Standat^^Chmn.^1 

Press  and  Inter.  Paints  pref.,  a" , hetter^tran'^a  week  ag^o"  !  J''''®"'  Y®'"*''  'he  trade  mag-  special  supplies’  for  th 

gained  -  noint.?.  B.C.  I  ackers  mov- '  ^  pressure  was  seen,  except  in  i  a^ine  "Iron  Age”  reports  that  "al-  dry  cleaning,  dairy  and 

h  i'-on  and'  steel  securities;  some  |  "'ough  chaotic  conditions  seem  in  dustries.  Dalglish  produi 

Sidy  s  botii  addf'd  a  point.  .  , _ ,  . _ i  tho  offimr.  siidflpn  rt^ronvprsion  tn 


liarp  chance  immedi?ately  in  i continue  under  the  direction  igm-ps,  as  between  governments,  will  !  wmi.  i*'  tliouKht  lit,  ugreehiK*  with 


Ci'inniiitcc  ai»|ii)iiiicd  h.v  the  I’romicr  of  I  Stock  Of  the  Bank  for  the  quarter 
tlie  I’roviiiic  of  Uiituriu,  being  a  Com- 1  ending  on  the  Slst  dgy  of  August, 


silent.  Dalglish  plants  at  Toronto  and  I  serious  differences  between  federal ! -i!.”!  "-‘'"I*''?’. 

"  .More  Controls  to  Go  Montreal  manufacture,  the  well  and  provincial  governnients  which  iVrArSn.e.d  -iet! 

T»  MrkiAri  4hr,t  known  nationallv  advertisea  Pro- |  j^ave  interfered  with  fiscal  and  tvM'on  Abitibi  Po\>er  &  I’ajicr  (ioiiipaiiy, 

nndon  i  "  • ''ou'd  h®  0®'®''  '"at  inimea  -  duct  ‘‘.lavex”,  (he  sale  of  which  i  sociological  measures  since  before  Umiteii,  ami  the  IidIiJcis  of  its  7%  Cumu- 

week  • T)ay  announce-  ,,33  ,,033  steadily  increasing.  The  ;  ,i,e  outbreak  of  war.  At  the  same  S'’-'"'”  of  the  par  value 

.  ,.on.  :  ui®'"  'be  OPA  consigned  gasoline  j,y„  13^3  3,30  pianufactuve  or  1  ,1^0  indications  were  not  lacking  t  f"*’’  .1'" 

ratinnincr  ititn  ThU  if  i«  py-  x  •  x  t-  .*  t  •  1  xi.  1  iiiuitduou>  »tie  noi  idtKUig  (.iiiiuilati VC  Preferred  Shares  of  the 

I  ^*11  1  -  11  *  1  ’  u  distribute  a  Imp  cf  chemicals  that  |  tliat  certain  of  the  provinces  do  not  par  vahip  of  sion.oo  each  and  the  holders 

peeled,  will  be  lOilow ed  soon  by  the  fjt  in  with  and  diversify  the  i  some  of  the  proi-'osed  i  ***  Coinmon  Shares  without  nominal 


solve  temporarily  at  least,  the  Pi‘>ndse  and  Arrangement  under  Theji045.  This  dividend,  bearing  the 
serious  differences  between  federal  iCiluXu.s  |  "">•  b®  payable  at  the 

and  pio\iiicial  go\eiiiments  which  oj-s  Arranf?eineni  Act,  19311  ((>anadai  he- j  ^l^in  Office  and  at  the  branches 

have  interfered  with  fiscal  and  tween  .thitlhi  Power  &  I’ajier  Comiiany,  i  of  the  Bank,  on  or  after  the  1st 

sociological  measures  since  before  /Jiuiteii,  mui  the  hoiilers  of  its  7%  Cumu- 1  day  of  September,  1945,  to  tiie 

the  outbreak  of  war.  At  the  same  !.i'‘VKm.o(f '’earh  amrme"SI!.TdeT o7  Ks  |  ®hareh  of  record  on  August 

time,  indications  were  not  lacking  (»%  (^nmnlativc  Preferred  Shares  of  the  [  !'*>»  p.m. 

tliet  certain  of  the  provinces  do  not  par  value  of  .sinn.OO  e.vch  ami  the  hohlers  I  Ijy  ni-dp,.  nf  thp  RnapA 

subscribe  to  some  of  the  proposed  I *'*  Common  Shares  without  iiomimil  ;  « 

measures  nrovlded  for  in  the  Do  I"'  '"b'c  ami  Us  uiKsecureii  irciiltoiii  (  HARLES  ST-PIERRE, 

measuies  proviaea  101  in  the  Do-  3,,^  ,,,3  holiiers  of  its  First  Mortgage  General  Manager 

min  on  hr  ef.  ,1...  m-.-i  uenerai  .Manager. 


ting  ot  lire  rationing,  which  re-  range  manufactured  or  distributed  !  measures  nrovided  for  in  the  Do- i  cciiitoi-s 

ains  in  force  until  output  can  be  "standard  Chemical  Company,  .'"fn" on  brie? 

Frmn  Ne'fvo^k'Vh?"^  ^  n.ee.iugs  win  he  hem  a.  the 

IromNew  Aork  the  tracle  mag-  special  supplies  for  the  laundry,  tnte  the  chief  bone  of  contention  following  times  ami  places: 


azine  ‘'iron  Age”  reports  that  "al-  dry  cleaning,  dairy  and  other  in-  and  there  is  a  belief  that  some  of 
(hough  chaotic  (jonditions  seem  in  dustries.  Dalglish  products  are  dis-  Ue  provinces  may  urge  that  If  the 


1.  The  iiioPtinK  t>f  the  holders  of 
(loiiiition  .Sharps  without  nominal  or  par 
value  win  he  lield  in  the  (.oncert  Hall, 
IloyaJ  York  Ilolel.  Toronto,  Ontario, 
(^iiiada  on  Thursday,  (he  (th  day  of 
October.  191.^.  al  the  hour  of  J9.30  o'clock 
in  the  forenoon. 


British  Columbia  Packers 


NOTICE  i.s  hereby  given  that  the 
Oireetors  of  llritish  Columbia  J’ackei-s 


"A”  eacli  lost  2  p.iints;  Can.  For-  .  ,  ,  T  . 

eign  Investment.  Gt.  Lakes  pref..*  ^^be  long-term  outlook  for  luHioi  , 

and  Rivm-si.le  .Silk  “A”  all  sold  off !  ®®®'P®'"®’’  favorable,  according) 
14:  while  Inter.  Utilities.  Kelvina-I ‘®  Standard  &  Doors  Corp.  The  in-j 
tor.  Robert  Miiche’.l,  Sherwin  Wil-  "®  ''Pfonversion  proh-i 

liams.  So.  ("anada  Power.  Stelco  J®'®*'-  "i"!  demand  is  indi- 


)fi  Hssuifu  lur  luii  niiw  wicfi 

The  long-term  outlook  for  liquor )  I"'®'"'®®''''  ®"  'be  basis  of  ciyiH.an 
companies  is  favorable,  gc-ording  i  ®f'i®'-«  ®®"-  "l®'®  b®®-"'"-  T'® 

to  Standard  &  Poor's  Corp.  The  )  imblication  added  tliat  automotive, 
dustrv  faces  no  reconversion  proh- i  ""P'bance.  farm  at:d  rati  equipmetu. 
lems.'and  strong  demand  is  indi-|«®'>  ®'b®r  vital  civilian  iiidu.scnos 
cated  hv  the  high  level  of  national  I  ''®'-®  >®  "'®  •’®'''  P®*"'®"  '®  benefit 


CANADA  DOMINION 
TO  PRODUCE  MORE 


vincial  taYalinn  finlrt  It  vi-niilH  hoi  'be  meeting  of  tile  holders  of  6%  Ciinlteii  h.ave  ileclared  a  dividend  of 

\inciai  taxation  iiein— it  wouid  he  w.3,,,3,3,1^,3  Shares  will  v -I  „„ 


,  ,  ..  .  .  , ■  ■  I  <-uuiuiaiive  iTeierreu  snares  will  pe  ;  eenl,?  per  share,  pa.vable  on  September 

lietter  ior  the  provinces  to  be  al-j  Iield  iu  tlie  Kallroom,  Kojal  York  Hofei,  '  l."itli,  lOJ.l,  to  .sliarcholders  of  record  at 

lowed  in  return  to  enter  other  i 'foroulo,  Ontario.  Camilla,  on  Frida.v,  the  I  the  close  of  business  on  ,\ugust  31s(,  194.'). 

taxation  fields  instead  of  getting  I  ^'b  day  of  lletober.  Itllj,  at  the  hiHir  !  NOTICE  Is  hereby  also  given  that  the 

such  extensive  grants  Iiy  the  Do-|“^  “‘''“’b  *"  'be  forenoon.  j  Company's  Kegisler  of  Transfers  main- 

minion  as  i«  nrnnnood  'be  meeting  of  tlie  holders  of  7%  lained  at  the  office  of  The  London  A 

minion,  a,s  is  proposeu.  Cumulative  Prefetred  Sh,.i-a.  «1II  I..  lo.l.l  I  Weslerti  'I  riisU  Comnaiiv.  l  imited  in  <h. 


Noranda  Iioth 


while  Biazilian  and  income  exp-ted  after  the  war.  The 
-■hadod  'L  loiv.ard  sales  'rend  should  eontinue. 


Back  in  YVasliington  the  director 
ol  War  .Mobilization  and  Reconver- 


I  ,a.  The  meeting  of  tlie  hoIiTeis  of  7%  :  lained  at  the  office  of  The  London  A 

Cumulative  Preferred  Shares  will  be  held  !  Western  'I'nists  Company,  Limited,  in  the 

in  the  Coneert  Hall.  Koyal  York  Hotel,  '  City  of  V.anenuvei-,  R.C.,  and  the  C.om- 

I  Toronto,  Ontario,  Canada,  on  Monday,  |  pany's  branrh  Registers  of  Transfers 


On  the  Curb.  -Atlas  Steels  sold  off  m  ith  volnine  soon  exceeding  th  noi  Snvder  has  outlined  ! 

3  noints  and  Can  Industries  ”R"  nial  nrc-war  level,  particularly  in:;®"’  ''®‘"'  v^^n.  nei,  nas  ouuinen  , 

a  points  ana  (,an.  itiau.striee  i?  in  ov.  'b®  governments  program  for  the! 

came  out  oit  a  simiiai  amou.it.  c'.  .  c.  i  ..  _ oliangeovin*  from  war  to  peace 


•  ^  JieirlnlAtlvA  HnllinMrk  (.onoort  Hall.  Royal  ^ork  Holpi,  i.ity  ol  \ancouvpr,  R.(..,  and  the  Com- 

_  ^  I  Toronto.  Ontario,  Canada,  on  Monday,  |  pany’s  branrh  Registers  of  Transfers 

Premier  George  Drew  of  Otltario  I  October,  IIM.',  at  lh«  nialnlainrd  respectively  at  the  office  of 

Expect  Increase  of  About  1C  discussing  the  tax  question,  said:  ’  hour  of  Ill.;iO  o'clock  in  the  forenoon.  j  'rhe  Lc.nd.vii  a  W'esteni  'IVusts  Compan.v, 

,  'ixx  1  1,14.  'I'lie  iiiectitikf  of  ihf*  holdprs  r»f  iiti«  '  i^Hijited,  in  the  l.ity  of  Toronto  and  at 

MiUion  Pounds  in  Beet  Sugar  The  right  to  raise  and  control  |  crc<iitois  Will  be  heid  in  the  |  t:iiaHcre<l  Trust  and 


seciircfl  criHtitois 


Canada  Power  pref.  losA  1  ■’?  ;  Noor-  ■  . .  ■  --  j  '  '  ...wi. ' ''®ononiv  with  "a  minimum  of  shoelc 

duyti  and  Sarnia  B>idge  both  drop-,'*'"'  ’’®  ®''  ^  disturbance.  ;-j;ays  Mr.  Snyder 

ped  14;  Vicker.;  pr°f.  lost  a  point;  '  •®'';®®  'vliisky  content  until  de- , 

anti  Melchers  eas“d  ?.i .  ’  ‘ .  . .  ' 


rise  taxis.  Sal-^s  effr-rts  probalily 


liangeovtvT  from  war  to  peace 
eononiv  with  "a  minimum  of  shoelc 


its  own  financial  requirements  ac- j  concert  Hall.  Ro.val  York 


vill  lie  held  in  Hie 


I  pleted  whisky  reserves  are  replen- 
I  ished.  Despite  renewed  post-war 
!  eomnelition.  eompetitive  praetiees 
I  probably  will  lie  on  a  sounder  basis 


in  part:  j 

"Tliere  sliould  be  no  mincing  of 
words.  The  sudden  termination  of 
war  contracts  will  cause  an  immedi- 


/V  X  ,  V  i  —  .  .  . -..V..  p.uiiii.11  nail,  iiu.vHi  lorK  noiei,  ii>- 

AAUtpUt  1  Ills  tear  cording  to  the  decision  of  Its  mem- I  route,  Untariu,  Cauada.  im  Wednesday, 

_ _  ]  hers  has  long  been  regarded  as  the  !  !*''  ""h  day  of  ticinhcr,  ini.'i.  at  tlie 

Toronto.--'W'lih  favorable  late  hallmark  of  a  free  legislative  body.  ."K’ri  'e,. i  _ 

growing  conditions  indicating  r  Any  arrangement  therefore  which  i  ,„peting5  may’”be' *aii- 

heet  sugar  crop  close  to  normal  in  provnded  for  a  centralized  collection  .loiinied  at  nny  time  anti  from  time  to 
company's  territory,  Canada  and  ®f  'he  greater  part  of  the  tax  re- '  •'uu’  ami  no  Notice  shall  he  reiiuircii 
Dominion  Sugar  Co!  Ltd.  expects  to  Quirements  of  provincial  govern-  j  bolding  of  any  such  adjourned 


li\eciit(»r  (!onipany  in  the  City  of  Montreal 
will  be  closed  from  and  includinir  the 


Hie  KUh  day  of  Oclnhcr,  ini.'i.  at  tlie!  '  'j®-'’  September  to  and  _  ineludliig 

hour  of  I0.:tn  o'clock  iu  the  forenoon.  j  "'b  da.v  of  September,  1945. 

The  Order  above  referred  to  provides  '  .  "ATEO  at  Vancouver.  B.C.,  this  lOtli 


than  before  the  war,  and  pi  ofils  | "In  process  about  1 0  million  pounds  of  ments  and  made  them  mere  annut 
should  hp  substantial,  part icularlv  ■  kV,*  sugar  more  than  was  produced  last  lants  of  the  central  governnieui 

_  _4.  ev^.Dithe  shock  of  considerable,  hut  _ .  '  _ _  xvoiild  nlarp  thP  nroxinrlal  P'ovprn. 


(Cuiuiniied  trcni  Page  1) 


should  he  substantial,  particularly- 
in  view  of  indicated  tax  relief  and- 
expansion  into  allied  fields.  j 


per  cent,  share.?  with  each  share  _  _ _ 

divided  into  five  preferred  share.?  | 

of  a  par  value  of  $20  each  The!  ||||\/  WrU/ODDIWT 

previous  c-lause  called  for  division  ||i|  T  Ilf  || A|  |\l|l  I 

into  four  shares  of  $25  each.  Each)  HUIIUI  lillll 

share  wiU  carry  a  preferred  divi-i  .continued  from  Page  1) 

dend  of  SJ.aO  as  before,  and  will  i  _ _ _ 

be  redeemable  at  the  option  of  the  ;  3, from  Canada  to'  F.i 
company  at  $,..  .oO  per  share.  i  ,„a,ket  aggregated  1.422.296  (on 
...  h  now  a  s  '  ®‘‘  up  from  1.537,507  tons  for  sani 

mula.e  l  ha?  v'l  J'®®®'  "vers®'®'  ''"i, 

f  n iM  ?anuarv  1  (Oi-T  ,  ments  totalled  250.622  tons  as  eon 

Lmii  January  1,  19  4,  to  .January  1.  ..,.5  ;,,^;  ,^,,3 


,  econo.iLi.  inir  nauon  will  inue.go  sugar  more  than  was  produced  last  'ants  of  the  central  government 

the  shock  of  coiisiderable,  but  ^ear.  Company  looks  for  total  pro- !  "ou'd  P'ace  the  pro?  incial  govern- 

temporary,  ,mempl()ymen(.  The  approximately  50  million  :  ments  under  the  control  of  the  ceii- 

seierity  of  the  shock  is  incre.»spd  by  current  year  as  coin-  Tal  government  to  an  extent  that 

llie  sudc.en  ending  of  the  w-ar.  Ti  e  pared  with  about  40  million  pounds  meetings  ot  the  members  of  the 

directors  rules  lor  brinj.ing  the  legislature  would  become  almost  romia  Finam-ial  statements  prci’mred  in 

iransition  peiiod  are  nrieiiy  as  loi-  Company  official.s  indicate  (liat  '"®'"'ingles.s  because  of  the  limiia-  eonnection  therewith  and  fm-ms  ..f 

lows:  1— .All  war  contracts  no  ,j,am  refinery  mav  be  onerated  t'®"®  within  which  they  would  be  J*®®'.'''  ''f  obtained  from  n-Tiees  nf 

Ion,ger  needed  must  be  canceile.L  CJ'.^'bam  h®  |  railed  upon  to  legislate.”  ^®-.‘ 

« —  I  ronipt  seltlenient  must  bf=*  - - Prpinipr  Thomns  Doucrlas.  of 


lime  ami  no  Notice  shall  be  rp<|uire<l  j 
for  the  holding  of  any  such  adjourned  i 
meeting.  J 

DATKD  al  Toronto,  this  .'tisl  dav  of 
July,  J9L".  J 

R.  S.  MePHERStIN',  I.iQuidator.  ' 
Abitibi  Power  &  Paper  Company, 
l.imiled, 

NOrE:  (iopies  of  the  said  Plan  of  He-  I 
organization  dated  May  JO,  1945,  of  Pro 


day  of  August.  1945. 

Ry  Order  of  (he  lioard, 

A.  HAMIIxTOK, 

Secretary, 

Canada  Malting  Co.  Limited 


I  (Continued  from  Page  1)  I  made  for  terminated  contracts.  5 — 

i - j  .Vrmed  forces  must  be  immediately 

i  shijiiii  sill?  from  Canada  to  T^.S.  iiemoliilized.  4  —  .Some  controls 
!  market  aggregated  1,422.296  lon?,-nnist  he  renioied  to  speed  reco  * 

I  up  fron.  1.537,507  tons  for  same ,  version,  while  others  must  he  re- 
I  period  last  ys'“ar.  Overseas  ship- 1  lained.  5--Prices  and  rents  must  he 
I  ments  totalled  250.622  tons  as  roni-i  kept  in  line  until  the  law  of  supply 
I  pared  with  225,6i)8  tons,  while;  and  demand  again  functions  nor- 


called  upon  to  legislate.” 

laceburgplant.  Company  is  spend-  Premier  Thomas  Douglas,  of  and  Halifax,  cam 
ing  approximately  $500,000  install-  Saskatchewan,  said  his  government  laud,  and  fton,  ti 
ing  a  new  boiler  room  and  power  !'®'i'''  propose  that  .since  the  Dom-  stroeL'^*N'pw*'Yoik 
plant  at  .Chatham.  inion  wanted  to  occupy  exclusively  ,„ay  j,p 

No  decision  hcis  rs  Isrg!©  r,  pHFt  of  tho  direct  tsixft”  i  pniiy,  fii  ^oiigc  sii 

reached  as  to  which  refinery  will  "o"  H®ld.  'h®  Dominion  should  give  ■" 

operate  but  the  Chatham  plant  will  O'®  provinces  some  exclusive  part  Davis  Lcfll 
be  ready  for  tliis  year's  crop.  The  of  the  indirect  taxation  field.  , 

wtanf  ii.-a?  r>in?oH  at  (ho  “We  have  a  sales  tax  in  Saskal-  Ll 


time  in  many  years.  The  IJ’allace- 
biirg  plant  was  operated  during 
1  945  and  1  944. 


IN  THIS  ISSUE 


i>n-nt?  I  1.  Ill  I  domestic  shipments  were  up  alinaly.  6--5\ages  must  also  be  lieid  >-03103111  pianr  a 

I'Oiiit?  of  interest  to  .siiareholders  .  ,,  end  of  the  1 942  season  for  tlie 

Ml  the  i-iii»ho?  Ilian  11,^  fni  lJ2,i>09  ton?  from  Iti8.6i2  tons.  m  ine  wherever  increases  would  .  _.  , 

.u  me  Hugnes  plan  include  the  lol-  r>  j  1  r  i  .  .  ,  .  •  .  time  in  manv  years.  The  55  a 

,ai  iho  ..  in  i.n  Production  III  Canada  for  Jiiiyi  end  to  inflate  prices.  uuip  m  iiiau.y  ..  a  .  .  ,  ^  , 

lowing,  (d)  the  company  will  1'®  .,,3  -p  .  _ _ _  burg  plant  was  operated  di 

taken  out  of  receivership;  (b)  all  |  ^  ®®  ,  . ‘  ’  P-'  ®®®'  '®  """  -  -  1  945  and  1  944. 

equity  in  the  properties  will  be  re- 1  '  ®oiiipare(l  with  ®  IfAFir  TATI 

-turned  to  its  original  owners,  name.:  '^a'lo  ,  per  cen  in  June  ancl  WORt  f  (JR  ===== 

holders;  (c)  it  is  proposed  that !  highest  since  PI  |\An  A  I\A  OTAAIZi  IH  THIS  ISSUE 

bondholders  shall  extend  the  matur- 1  •'’“®®“  i’l"P-nei"s  '''®''®  a'  a|  h.l  .III  IK  A  1 11 1  SIIII.Ki 

ity  of  their  bond.?  to  1965;  (d)  iti®a"®"f  •  9-2  per  cent  to  mill  capac-  LlLli/V  11/11/1/  VV>A  - 
provides  for  a  compromise  wit li  I ‘'y-  '''"‘•®  !^®P'®"'- :  -  j 

hondholders  on  the  question  of  in- 1 '’®®'  ''n-'  compaijd  with  69.81  ,  Shareholders’  Commit. !  B'K  Shipments  of  Swedish  Pulp 

terest  on  interest;  (e)  costly  court :  P®®  ''®'"  ">  •  "'"I  ^  P®''  «'ePt  aiiareholders  Commit-  _  p,..^,3j3 

and  other  legal  proceedings  will  j tee  Says  Claim  tor  Further  vnlikely  to  Displace 

®®ase.  I  _  ,  ’  ~  Compensation  Made  Transit  Systems  . 

New  Share  Distribution  t  RepOff  Offer  Ready  - ^  Scramhle,  for  U.S.  Trade  is  in 

-New  shares  are  divided  on  tli.:!  Mont'l  Power  Shares  p-,  ,  iT"’  ®'".>®'"  "la'  y®ur|  ,he  Making  —  The  Week  on 


organization  tialod  May  JO,  1945,  of  I*ro  IDEVD  NOTICE 

I'ornia  Finam-ial  Statcinciits  prepared  in  NOTICE  's  hereby  "iven  that  a 
eonnection  therewith  and  forms  <>f  I  „  7  .  “V  ^  * 

Kro.vy,  may  he  obtained  from  offices  of  [  Itiaitetly  dl.'id3nd  of  Fifty  Cents 
Montreal  Trust  C.omjiaiiy  i.i  Vancouver.'  (50c)  per  share  lia?  been  declared 
1-klmonlon.  WinnipeK,  loroiili.,  Mim.real  ;  on  the  no  par  value  stock  of  the 


and  Halifax,  Canada  and  !.i.iid'>ii,  Ena-  i  '  *  r,.u  •  ^  j*  u  j 

land,  and  from  the  office  of  fiilv  Rank  |  QOP'P^P.^-  Ihe  aiiove  dividend  is 
Farmers’  Trust  t.ompany.  22  VVilliam  payable  Sept.  15,  19  45.  to  Share- 
Street,  .New  York,  X.V.,  l'.s..\.  I’roxies  j  holders  of  record  at  the  close  of 
may  he  filed  with  Montreal  Trus-  Com-  1  ],„c,nr>??  on  Iho  ISth  d.av  of  Autriist 
pany,  61  Yoiige  Street,  Toronto  t,  Canada,  j  ^  August, 


Chatham  plant  was  closed  at  the]  "®  "ave  a  sates  tax  in  ..asKai- 
end  of  the  1942  season  for  the  first  I  chewan  but  it  would  be  better  if 


the  Dominion  would  withdraw  from  I 


Davis  Leather  Company 
Limited 

Notice  of  Dividends 


luismess  on  Ihe  15(h  day  of  August, 
1945. 

Share  Warrant  Holders  will  pre¬ 
sent  Coupon  Serial  No.  71  to  the 
Royal  Bank  of  Canada.  .AIONT- 
REAL,  TORONTO,  WINNIPEG  and 
CALGARY,  on  or  after  Sept.  15, 


and  other  legal  proceedings  will  j 'P  19  11 

tease.  I  . 

New  Share  Distribution  '  Report  Of 
New  shares  are  divided  on  tli.;i  Mor 

following  basis:  !i  new  $20  iiai  j 
value  shares  to  holders  ot  each  7%  |  .  „„„ 


Expected  Soon  —  Private 
Auto  I'nlikely  to  Displace 

Transit  Systems  . 

Scramhle  for  U.S.  Trade  is  in 
the  Making  —  The  Week  on 
the  Bonk  Market . 


Race-  ,  J  J  , _  N'otire  is  hereby  given  that  a  quarterly  .  n  i  -  ’ 

Itring  'be  sales  tax  field  and  leave  it  to  dixideml  nf  ;i7ii(C  per  share  lias  been  194.?. 

the  provinces  to  levy  as  an  indirect  declared  on  the  outstanding  Class  .A  I  By  order  of  the  Board 

lav.”  he  said.  shares  of  lUis  Company  payable  Sep-  Textiv  r>  UL-fr-tn-riV 

Other  tiremiers  also  fhoueht  the  '•  •"  shareholders  of  record;  JOHN  P.  HEIGHION, 

uther  I'reniiets  ais,?  at  the  close  of  business  on  August  IK,  I  Secretary. 

I  sales  tax  field  might  be  left  to  the  mt.-,.  :  -  Toronto 

II  provinces  instead  of  the  Dominion  Xollce  is  hereby  given  that  a  ipiarter- '  .‘  '  ,n.- 

reimbursing  them  by  cash  grants,  'y  dividend  of  174c  per  share  has  been  -‘'UgUSl  (in,  i.l.n. 

— M  .  .  ,  .  (leclarcd  on  Ihe  outstanding  (.lass  H 

— It  was  pointed  out  that  at  the  gjjmpj  „f  t],;,  company  payable  Sep-  I 

Page  pi'fisent  high  rate  of  eight  per  cent.,  temher  I.  1945  to  shareholders  of  record  _  _  _ 

the  sales  tax  was  bringing  the  •?'  jhc  close  of  business  on  August  18,  fU  T 

conn  nnn  non  n  1915.  X 


_  ,  J  u  .  Long  delayed  offer  by  Hydro 

preferred  share:  4  new  $20  par  ,,1,1  r  \r  f 

,,  ,  .  JO  (jueliec  for  sliares  of  Montrei 

value  shares  and  2  new  common  ,  ,  •  ,  .  it  .  in  . 

,  I,,..  ,  ,  ,3  „  I.ight.  Heat  and  I’ow'pr  Consolidate! 

shares  to  holders  of  each  6%  pre-  .  .  j  •  e-  •  ,  ■. 

...  J  IS  reported  in  financial  cominunit 

.erred  share  and  one  new  coni- 1  .  J  ,  ... 

.vor,  „  1  o  Id  be  ready  lor  siiomission  an 

iiion  share  for  each  2  common  -  ,  ,1,1  1 


Mont'l  Power  Shares  C-/,'"  T"’  '^®®'"'V^''"‘'‘"‘  'bat  your  i  ,^6  Making  —  The  week  on 
nrvonij^ower  ^  e  1,1  ora  to  proper  les  are  worth  1111-  . 

1  .  )  1  rr  u  ,t  1  '®b*  niiilions  and  obvious  that,  if  a  ,  „  ^  . 

Long  delayed  offer  by  Hydro  ij,.pp  trading  market  existed  vour  Japanese  Surrender  to  Bring 
guel.ec  for  shares  of  Montreal  |  I  3^  j,, 3’',,^,.  WideOttawaChanges— 

Light.  Heat  and  Pow'pr  Consolidated  J  |3p3  j,p,.  share,”  says  Thomas  A.  Canadian  Business  Index  .. 
is  repoited  in  nnancial  cominunity  chairman,  in  a  circular  to  Fiist  Half  Net  of  Noranda 

to  be  ready  lot  siiomission  anil  p;|,|Qj.3f|^  jpj,  3li3j.pl^jjl^pj.3.  I  .\line.s  Holds  Up  Well — 


shares  now  held.  The  share  ®apit«l  I  ”  '  " 

50,000  preferred  shares,  (par  )  .  r'",*: 

$20)  $2.50  per  annum,  $1,000,000.  "f®®®"  by  Hydro  will  fall 

1,395,272  preferred  shares  (par  f'*"''^"'  ®>^b®®  ®'  'b®f  "'b" 

$20)  $1.50  a  vear,  $27,905. 44tC  I  '’,“T  •’®®'i  hoping  for  a  settleineut 
1,241,694  no  par  value  common  i  sliareliolders 


to  be  ready  lor  siiomission  anil  p;i,iorado  .Mining  sliarcholders' corti- 
fornial  offer  is  expecietl  to  be  made  mjdees 


“The  remarkable  contribution  be¬ 
ing  made  by  your  company's  pro¬ 


to  be  offered  by  Hydro  will  fall  ,  ,,„p,3  j,,  acliievement  of  viciorv  is 
short  of  expectations  of  those  who  j  .,  3„„,.,.p  j-calification  to  all  of 


snares. 

Of  the  latter,  697,656  comiiiou 
sliares  will  go  to  holders  of  present 
6  %  preferred  shares. 

Chief  among  the  obstacles  which 
must  he  surmounted  before  divi-| 
dends  can  be  paid  on  the  new  stock  j 
is  the  company's  agreement,  out- 1 


iliat  would  bring  sliareliolders 
somelhing  belter  tlian  recent- 
market  for  sliares. 

Any  offer  al  a  price  lielow  cur¬ 
rent  iiiarkel  for  Power  stock  ju-oh- 
ahly  would  involve  recourse  on  (lart 
of  Company  sliareliolders  to  arbi¬ 
tration  clause  in  tlie  revised  Hy'dro 
legislation  promulgated  by  tlie  Du¬ 


ns.  T'ntil  complete  victory  Is  ours;  | 
we  continue  our  advocacy  for  a  full  j 
and  unstinted  use  of  our  resources 
towards  its  attainment. 

"The  small  investments  of  tliou- 
sands,  scraped  together  during  liard 


Canadian  Yards  Built  5 
-Million  Tons  of  Shipping 

During  War . 

Tile  Editorial  Page . 

■A  I’age  of  Hints  for  Inquiring 

investors  . 

End  of  War  in  Pacific  to  See 
Expansion  in  B.C.  Trade  .  . 
News  nf  .Mines  and  Western 
Oils . 


Dominion  about  $250,000,01)0  a 
I  year,  whereas  the  proposed  pay¬ 
ments  to  the  provinces  by  the  Dom¬ 
inion  in  lieu  of  taxation  would  be 
.$207,000,000  on  the  basis  of  last 
year's  statislic.?. 

Under  the  Dominion's  proposals 
some  of  the  provinces  would  get 
more  than  lialf  their  total  revenues 
from  the  Dominion  government.  On 
the  basis  of  1944  figures  the  Domin¬ 
ion  grants  would  he  as  follows; 
Prince  Edward  Island,  .$1,570,000; 


NOTICE 


By  order  of  the  Boanl. 

E.  J.  D.YVIS,  JR.. 

Secretai-y-Treasii  rer. 

Newmarket,  Ontario, 

August  1,?,  1945. 

THE  WABASSO  COTTON 
COMPANY  LIMITED 

NOTICE  OK  DIVIDEND  I 


Notice  is  hereby  given  that  the 
Globe  &  Republic  Insurance  Com¬ 
pany  of  America,  Philadelphia,  Pa., 
having  ceased  to  carry  on  business 
in  Canada,  has  reinsured  its  liabili¬ 
ties  in  Canada,  in  the  New  Yo’ ! 
Fire  Insurance  Company,  New  York, 
N.Y.,  which  is  licensed  under  the 
Foreign  Insurance  Companies  Act 
1932.  as  amended,  to  transact  busi- 


.u-.  .  ...........  ^  ^uarlf-rly  dividend  of  One  Hollar  "  ansaci  DUSl- 

I’rince  Edward  Island,  $l.5ii),uuu,  .,?i,(in,  pp,.  31,3,0  1,3?  been  declar.-d  on  !  ness  in  Canada,  and  will  apply  to 

Nova  Scotia,  $10,600,000;  New  the  (.apital  .sio<-k  of  the  Wahasso  Colton  i  the  Minister  of  Finance  for  the  re- 

Briinsvvic;?,  88,000,000;  Quebec,  (jomnany.  Llmite<l  payaW^  '*']  lease  on  the  29th  day  of  .August 

$60,500,000;  Ontarm,  $68,600,000;  3^,  3,  i-i’,’K^e”or  )virsinesron"ihe*’l5lh  i  of  the  securities  on  deposit 


fi!  $60,500,000;  Ontarm.  $68,600,000;  "rriiie  ohJ\r 
I  .Manitoba,  .'512,700.000;  Saskatche-  .September,  1945. 

*!  wan.  .$14,600,000;  Allierta,  $14,-  Py  order  of  Hie  Board. 
‘  [  100.000  and  British  Columbia.  $16,-  [{_ 

!  1  00,000.  Sei-i 


H.  W.  CAI'F.L, 

Sei-ielni-y-Trea.vuucr. 


year.?  of  deiiression.  financed  yoor  Voice  of  Canada  Heard  At 
company  in  discovery  and  develop-  I.ondon  Economic  Parley  .  . 
nieiii ;  I  hrougli  many  years  you  held  v(,atisti(-al  Review  of  the 


lined  in  the  Hughes  plan,  not  to  pay  |  1’'®""*"  government 
any  dividends  until  the  amount  ow- 1 

ing  on  the  1st  mortgage  bonds  is  .NEW  Ct  KD  AIIIMHER 

Veduced  to  $3  5,000,000.  Depending  Graham  Driukv 


your  faith.  With  peace,  a  measure-  Security  M 
able  and  conimensurate  return  for 
your  caiiital  enterjirise  must  not  be  -  Ii)(1e.v  01 
denied.”  I  . 

Tlie  claim.-  will  he  made  in  >1"®  | 


Security  Markets . 

lnde.v  of  Coniimiiy  News 


on  net  earnings  and  what  amounts  wp-’li  elected  a  memlier  ol  Hie  Mont-  lime,  Mr.  Sutton  says,  asking  hold-  AiuIo-Rou 
Ontario  Hydro  gives  .Abitibi  for'real  Cilrh  Market.  Mr.  Drinkwater  i  'o  mail  their  views  to  the  com- |  Ar;o-Y9inii.- 
power  properties  taken  over,  that  |  has  iieeii  a  partner  in  the  ?tock  liro-i 'H'"®®-  T’"®®"'®-  >"> '®  "  0®®P®''®*' j  ; 

•reduction  .  is  a  possibility  not  tooikerag°  firm  of  Oswald  &  Drink-  ®' settlement.  iiagamac  Min.-? 

icng  after  the  company  is  reorgan- ;  water  since  its  inception  in  1921.'  —  - 7  .  „  .  |  ,1®" 

l2;cd  on  a  solvent  basis.  !  _ _ ! _  A\  \KTIME  OILS  ENDS  JOB  ® 

An  early  reduction  of  lionded  in-!  H-VE.\R  HIGH  I-'OK  SK.AT  I  Calgary— Wartime  Oils,  Limited  |  iti-i-wing  (;oi-|,.  . 
debtedness  as  soon  as  earnings  per-  .  i.'v..i,-,n)ro  I  liaislie-l  it?  .joli.  K.  J.  .Mnrri- )  j'-C-  i’«<;k<-i-s 

mit  _wlll  be  in  company  interests  1,3:  'old  for  $28  5(10.  the  h^glV  i  "®"’ '^®‘®®®''®®''->  ®''’‘""®®®' i:VrrAnkn-iir  ! 


•reduction .  is  a  possibility  not  too 
icng  after  the  company  is  reorgan- 
iited  on  a  solvent  basis. 

An  early  reduction  of  lionded  in¬ 
debtedness  as  soon  as  earnings  per¬ 
mit  will  be  in  company  interests 
and  future  prospects. 


kerag°  firm  of  Oswald  &  Drink-  basis  of  settlement, 
water  since  its  inception  in  1921.*  ' 


Orders  executed 
on  all 
Exchenges 

A.  J.  Pattison,  Jr.  &  Co. 

Royal  Bank  Bldg.,  Toronto 


H-VE.\R  HIGH  FOR  .SK.AT  I 

A  .Montreal  Stock  Exchange  Seati 
lias  lieen  sold  for  $28,500.  the  liigh- 
rst  price  since  December,  1957. 
when  the  price  was  $59,000.  The 
last  sale  reported  was  011  July  50. 
when  a  seat  sold  for  $25,000. 


of  .ieveral  Cr.iwii  companies  set  up  Caii.-lioin.  Sii^ar 

to  oiitaiii  inaxiinuiii  iiroduction  dur- 
.  ,,  ,,  ..  t.asjidy  Y’knifp 

mg  til?  war,  the  corporatioi  Cciiii-nnaqui-  1'.. 

iiroii.glit  in  21  iirodiicers  in  Tiirnei  <:iic-lici!oui-  Will. 
V.nllev  CockidiuH  ..  . 


(!<'i)ti’rin:iqur  <•.  9i  l*;ii'Hi)iafii 

<5ichpnf*ur  Will.  9'  IMirdy  M 

Oickshull  ..  .  7;  Red  (i<»U 

(!oniaui'iiin  I-  I'wsmor 

litipppi'  Hill  M.  9!  Ram  Rlv< 

Dnvl^  l.cjilhrr  ’*■  Rmldy  Tv 

Ooin.  7  {  stailacoiiii 

Doin.  W'nollciVi  9!  Mmul.  (!l 

lHU|Ui**«nf’  Mill.  91  Stand.  T* 


A  I  OIIj  P.WMKNT  l.cjilhrr 

Company  Meetings  !  '’‘"if*®  ''>•  -  '^®'">®®.'-.  •-">•.  pay- 

_  I  ihent  received  covering  Ar:.gast  3  ihkiui-md-  miu. 

I  option  instalment  on  25,000  shares  p'lj' i'- Vi"*' 
DiiLirio  Tc-bacco  Plaiilatioii.s  Ltd.)  under  agreement  with  C.  E  Moran.  i:i,i^,'!..„i„'"(',oi,i 
annual  nueting  in  Siincoe,  Ontario.'  Balance  comprises  option  on  650,-  itnipi’-c-  Pacific 
on  Saturday,  Septemlier  Stli,  at'  000  sliare.?,  next  instalment  exercis-  1-®",';':;','  '/J','®'’ 
n®®"-  ,ah’®  septemlier  5.  FounllaHou 


1  fioldorH  Mint's 
r»  i|()mu  Oils  ,  . 

9,  lii^lis  (!<>.,  .lohii 
9;  liiscn  -Mims  .  . 
9 1  Inter.  Nickel 
■I  i  Intel*.  I»;ipet 
9|,lasi>er  Pnre. 

9  L.ivnli*  Mln^•s 
9  Miflsen  R.T,. 

9 1  McCuai^  R.|„ 

9  Mitiior  (iiiRI 
]  Mokson’s  Ri'cu. 

•'»  Mont’l  Apui'ls 
9  Monl'l  Power 
12[  Noisuiuhii  Mines 
7  \oi  anda 
9  l‘arlfic  (IH  .  . 

9i  Piiamaone 
9'  Purdy  Mica 
7;  Red  (lold 
Pi!  IR'senor  (iold 
9 !  Ram  River  Oils 
’M  Ruddy  I!.  |.. 


Secretary  Available 

Assistant  or  Secretary  (o  Chief 
Executive  available.  Previous  ex* 
perience.  Single,  32,  Lawyer,  Bilingual. 
Recently  discharired  from  Army* 
Please  write  Box  No.  237,  The  Finan¬ 
cial  Times. 


LjSIMPSONS,  LIMITED 

Prei erred  Dividend  No.  2  ' 

';!  NOTICE  is  hereby  .given  that  a 
5  Dividend  of  One  dollar  and  twelve 
'“land  one-lialf  cents  ($1.12'i)  per 
share  on  the  Outstanding  Paid-up' 
12  Four  and  on-i-liaif  per  cent  (  4  'i  *75  ) 
Cumulative  Redeeinahle  Preferred 
(V  Shares  of  (he  Company  has  been 
9  declared  payable  Septemlier  15,' 
;  1945,  to  .shnri’lioldcrs  of  record  as 
lii  :i(  the  cio.?-,;  of  tuisinoss  on  A-agust 


.September,  1945.  with  the  Minister  of  Finance:  and 

By  order  of  Hie  Board.  tliat  any  Canadian  policyholder  op- 

H.  w'.  c.APF.L,  posin.g  such  release  should  file  his 

„  .  ,  „  Seeieiai-y-Trea.?ui;cr.  opposition  thereto  with  the  Minis- 

9th  August,  19(5.  '®®  r  iiiance,  Ottawa,  on  or  before 

j  the  29th  day  of  August  1945. 

Frederic  ton — Forest  production ^  Montreal,  P.Q.,  this 

in  New  Brunswick  rose  from  a  value  ^  ®^  May.  1945. 

of  :$21„99G.9(:7  In  1942  to  $25,-1  P.  J.  PERRIN, 


152  in  1945. 


P.  J,  PERRIN, 
Cliief  A.gent  for  Canada. 


ill  i'!'""!'  22,  1945.  The  transfer  hooks  will 

9 1  Maud.  I'ax  lng  7  ’  ,  ,  , 

9;  siai-liaht  <■  "O'  l>®  -Moaed. 


9  ;  Slni-li;;iit 
9  :-.ilver\M)od 
1*2  j  So.  Can.  Poner 
9  StiHIv.iu  Xlloes 
9  'liieonto  Hydro 
9  V,i-st  .\iiiulel 


By  Order  oi  Hi.'  Board. 

FRANK  HAY. 

Secretary. 

Toronto,  August  10,  1945. 


TO  SHAREHOLDERS  OF 

FORMAQUE  GOLD  MINES  LTD. 
PAYORE  CONSOLIDATED  MINES 
PAYORE  GOLD  MINES  LTD. 

Formaque  Gold  Mines  Limited,  now  operating 
the  former  Payore  Consolidated  property,  has 
prepared  a  progress  report. 

This  report  is  available  upon  request. 

FORMAQUE  COLD  MINES  LTD. 

610  ST.  JAMES  ST.  WEST, 

MONTREAL,  QUE. 


0 


